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Et$quiri»s  Invittd 


I  At  the  Lookout  j  ; 

!  FUTURE  OF  PRICE 
CONTROLS  IS  NOW 
VERY  UNCERTAIN 

Action  of  President  Truman 
on  Meat  Puts  Strain  on  j 
Whole  Program  j 

CANADA  HOLDS  LINK  i 

But  Indications  Are  That  With ' 
i  Wage  Increases  and  Surging 
'  Markets  Controls  Policy  Will  1 
he  Modified 


Vickers  Capital  Plan 

Seen  Near  Adoption 


Directors  of  Canadian  Vickers 
Limited  met  on  Thursday  of  this 
week,  and  it  is  believed  that  the 
long-mooted  capital  reorganization 
plan  came  in  for  discussion  and 
possible  adoption.  Subject  to  detail 
adjustments  the  plan  is  believed  to 
be  as  follows,  in  brief:  Eight  new 
$10  par  preferred  shares,  plus  two 
new  common  shares,  for  each  old 
'  preferred.  New  preferred  shares  to 
be  entitled  to  $1  annual  dividend, 
and  to  be  callable  at  $2.5.  Three 
new  common  shares  to  be  issued 
for  each  old  common  share.  As 
The  Financial  Times  went  to  press 
the  closed  meeting  was  still  in  pro¬ 
gress. 


A.  E.  AMES  4  CO. 

LIMITED 

Business  Established  1889 

MONTREAL 

T.r.iito  Winnipeg  Vancouver 

Victoria  New  York 

tendon,  Eng. 


COCKSHUn  PLOW 
PLANT  EXPANSION 


COMMISSION  TO 
TAKE  TWO  PLANTS 
0FB.C.  ELECTRIC 


ACTION  by  President  Truman  in  AI7  D  P  Cf  UfTDiP 

removing  all  price  controls  from  vi  Do  Vo  Liuljvll%lv 

live  stock  and  meat  has  created  a  '  _ 

state  of  uncertainty  regards  the  Albemi  and 

continuance,  ot*  the  effectiveness,  of  n 


post-war  price  regulations  designed 
j  to  check  inflation.  Those  who  have 
been  seeking  the  abolition  of  con¬ 
trols  —  an  issue  which  has  been 
!  prominent  in  American  jiolitics 
I  looking  to  the  November  elections 
see  in  the  President's  action  the 


Kamloops  Will  Be 
Involved 

ARBITRATION  EXPECTED 


looking  to  the  November  elections  (Special  Correspondence) 

see  in  the  President's  action  the  ,  Vancouver:  --  British  Cohm.bia 

J'dwer  Commission  is  continuing  to 
successful  culmination  of  their  ef-  j-.tpand  its  operations  in  the  west 
forts.  And  the  boisterous,  if  not  coast  province  and  is  now  preparing 
entirely  sustained,  advance  in  Wall  lake  over  the  public  utility  faci- 

*  «f  AlK^rm  THA  WPQT 


street  prices  might  be  taken  as  con¬ 
firmation  of  this  conclusion.  How- 


iit-es  at  Port  Alberni  on  the  west 
c<  a.st  of  Vancouver  Island  and  at 
Kamloops  in  the  interior.  Both  are 


Private  Loan  to  lie  Floated  for  fying  the  government's  policy  on 

Improvements  Needed  for  decontrol,  have  declared  that  virtu-  Tn'“these'‘Lm  efues  has  not 

New  Lines  ,  all  commodities  and  services  b»  en  determined,  but  it  will  prob- 

... _  considered  important  in  the  cost  of  ably  be  a  substantial  sum  Where 

At  a  special  meeting  of  the  Share-  living  would  be  retained  under  con-  or  more  i.s  a.sked  by  the 

holders  of  Cockshutt  Plow  Com-  ...  .  ,  ,  owners  for  a  utility  that  is  to  be  ex- 

paiiy  Limited  held  at  the  head  of-  ^  which  would  be  lemoved  only  propriated  it  i.s  provided  by  legisla- 
fice'  of  the  company  this  week  a  from  a  few  basic  categories."  Can-  tion  that  a  board  of  valuators  may 
by-!aw'  was  passed  authorizing  Di-  ada's  stand  is  unchanged,  according  appointed,  and  this  course  may 

....a.  f.-v  W^evev^xif  ^  hi*  fnlloU/Pfl  111  thlB 


3ver,  high  O.P.A.  officials,  in  clari-  ke.\  cities  with  important  industrial 


.aiid  transportation  resources. 

How  much  will  be  paid  for  the 
utilities  in  these  tw'o  cities  has  not 


fice  of  the  company  this  week  a 
by-law'  was  passed  authorizing  Di¬ 


rectors  to  borrow'  for  capital  ex-  .  .  .  *  -  j  r  ,-,.1  followed  in  this  instance. 

.e-Lui.-.  lu  ijoiiow  jui  lapiLrti  ex  statements  issued  from  Ottawa,  .... 

pansion.  At  a  directors  meeting  .....  .  .u  situation  at  Kamloops  and 

held  immediately  thereafter  plans  realized  that  the  prc.ssure  Alberni  is  different  from  pre- 

werc  initiated  for  the  negotiation  to  hold  the  price  line,  already  in-  vioiis  moves  by  the  Power  Commis- 
of  a  private  loan.  tensified  by  goyernment-spon.sorcd  -’mn  in  that  the  B.  C.  Electric  Rail- 

In  addressing  shareholders  at  the  .  .  '  ,  wav  has  been  operating  the  utilities 

meeting  C.  Gordon  Cockshutt,  pre-  increases,  will  now  become  two  cities.  While  the 

sidenfr,  referred  to  "the  contracts  greater.  Pow'er  Commission  has  taken  over 

made  with  the  great  American  farm  i  I  ,  a  ’ong  list  of  privately  held  utili- 

( ii-operatives  and  Gambles  Stores  waramPr  lIKIU'ttTPK  .since  its  appointment,  these 

Inc.,  w'hich  together,”  he  stated.  Farm  Price  Increases  arc  the  first  B.  C.  Electric  onera- 

"will  give  the  company  aggre.ssiye.  I  turns  to  be  affected, 

lepresentation  throughout  the  heavy  ^ 

buying  areas  of  the  United  States.”  States  soared  with  the  removal  of  ,  Df  Big  Mill 

He  also  expressed  satisfaction  ■  controls,  with  the  advance  extend-  Port  Alberni  the  B.  C.  Electric 


^ Cattle  prices  in  the  Cnited  co  ov 

lepresentation  throughout  the  heavy  ^ 

buying  areas  of  the  United  States.”  States  soared  with  the  removal  of  ,  »'te  ur  Big  Mill 

He  also  expressed  satisfaction  ■  controls,  with  the  advance  extend-  Port  Alberni  the  B.  C.  Electric 

‘.Vith  the  company's  progre.ss  in  ex-  live  stock  meat  and  other  National  Utilities  Cor- 

panding  its  Canadian  trade  under  1  .  cock,  meai  ano  oinei  p., ration,  serving  the  rapidly  ex- 1 

tnc  sale.s  agreement  It  has  evith  the  prices  generally.  Thus  it  be-  panding  industrial  community  which 

CAuadian  farm  co-operative  group  comes  increasingly  difficult  for  the  '‘W’H  soon  be  the  site  of  a  $10,000,- 
ir  Western  Canada.  These  new  '  Canadian  government  to  control 

^ales  outlets,  supplementing’  the  '  ,  ^  i  ^  b  r  PjN^er  Commission  Indro  from 

Company's  own  well  -  established  domestic  markets  and  to  follow  out  ^  Campbell  River.  The.  B.  C.  Electric 
>a'ts  organization  will,  it  is  ex-  policy  of  exporting  supplies  to  ’  ha.s  been  in  Kamloops  for  the  past ! 
p«  ;ted,  insure  the  continuous  long  Britain  and  Europe.  At  the  same  •'^■'-^cen  years,  having  bought  the 

range  operations  of  all  of  the  com-  time  it  must  be  expected  that  the ' 1  and 

paiiy's  manufacturing  facilities.  \  "  expeciea  mat  the  ,,i„  Kamloops  steam  power  plant. 

^ir.  Cockshutt  referred  to  the  sat-  discontent  of  Canadian  live  stoc  'Phe  first  propertie.s  to  be  ex- 
isfactory  progres.s  in  manufacturing  raisers  and  farmers,  already  in  evi-  propriated  by  the  Pow'er  Commis- ^ 
iri(>dern  farm  tractors  in  Brantford,  dence  in  the  strikes  staged  in  West-  were  those  of  the  Nanaimo  & 

“w’-.ich”.  he  stated,  "has  greatly  en-  j  i."  ^  j  ^  Duncan  Utilities  and  the  West  Cana- 

h.snced  the.  company's  position  not  Canada,  will  be  aggravated.  In  'ban  Hydro  Electric  Corporation,  ' 
ouiv  in  Canada  and  the  United  tkis  connection  it  is  significant  including  three  companies  associat- ' 
States  but  throughout  the  W'orld  as  that  Minister  of  Agriculture  Gar-  ed  with  it  -the  Alert  Bay  Utilities.  1 

,  ,  diner,  campaigning  in  the  Portage  I-'.Tf 

"The  manufacture  of  a  range  of  ..  Light  &  Water  Co.  ; 

modern  farm  tractors  in  Brantford”,  by-election,  declared  that  price  ^  Later  the  Pow'er  Commission  took 


(Contniued  on  Page  12) 
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Independence 

begins  with  a  state  of  mind 


'  '  / 


1; 


Of  all  the  people  who  seek  to  be  independent,  only 
the  man  who  firmly  makes  up  his  mind  to  do 
something  —  and  does  it  —  ever  actually  achieves 
independence.  A  very  good  something  you  can  do  is 
to  put  your  savings  into  Canada  Savings  Bonds. 

W*  highly  recommend 
CANADA  SAVINGS  BONDS 

and  offer  our  facilities  for 
their  purchase. 

Telephone  or  telegraph  us  eollect — H.\rlioiir  22i;i 

DOAlI7>EI01Nf  SdCUmTIE-S 
COBFORATION  UMITED 

ESTABLISHED  |90l 

27S  St.  James  Street,  Montreal 

Telephone:  Harbour  2213 


,'GIVE  TORY  EDGE 
FOR  NEXT  WEEK’S, 
YOTE  IN  PORTAGE 

Winnipeg  Opinion  Ixioks  for  i 
Government  to  be  Shaded, 
But  Tight  Fight  Expected  ^ 

BIG  GUNS  TRAINED 

Leading  Figures  in  Three  Ma- 1 
.jor  Parties  Have  Been  in  Con- . 
stituency  in  Support  of  Can¬ 
didates  I 

Special  Corres|Mindence 
Winnipeg — The  Portage-la-Pr.iirie 
by-election  scheduled  for  October  21 , 
w'as  stirring  up  much  smoke  but  I 
'  little  fire  last  w’eek.  Most  of  the 
I  I  smoke  was  on  the  editorial  pages ' 
r  of  the  rabidly  pro-Liberal  Winnipeg 
Free  Press  and  the  Winnipeg  Tri- 
i  bune  which  of  recent  years  has  been 
I  progressively  less  backward  in  ack¬ 
nowledging  its  Tory  sympathies.  ! 

I  On  behalf  of  Jeffrey  Wood,  the 
!  L.beral  candidate,  the  Free  Press 
'  has  been  fanning  the  air  with  the 
charge  the  Progressive  -  Conserva¬ 
tives  wish  to  remove  controls  and 
plunge  Canada  into  inflation.  The 
Tribune  has  openly  espoused  the  * 
cause  of  Ca)  C.  Miller,  Prog-Con 
candidate  rehearsing  the  familiar 
'gripes  against  the  government  and  I 
'  rcLummending  an  "orderly”  remov¬ 
al  of  controls  rather  than  a  dis¬ 
orderly  route.” 

Coulthard,  The  C.(*.F.  candidate 
appears  to  have  little  chance  of  suc- 

■  Cf^s  and  is  drawn  into  the  di.scus- 
•■sion  in  the  form  of  estimates  as  to  ' 
whether  he  will  top  the  2,300  votes 
jiolled  by  the  C.C.F.  candidate  in 
Portage  constituency  in  the  1045 
flection. 

The  election  is  by  no  means  a  <  ru- 
I  1  ijl  one,  yet  it  is  highly  important 
inasmuch  as  it  w'ill  reveal  the  trend 
in  the  west  w'hich  is  now  being 

■  wooed  by  the  tw'o  major  parties 
I  .«iiice  it  could,  conceivably  assure 
j  vi.  tory  for  either  Liberals  or  I’ro- 
:  gressive  Conservatives  in  the  next 

flit  tion.  With  Ontario  fairly  cer- 
♦  am  to  go  Conservative,  (Quebec 
bkcly  to  vote  Liberal  the  balance 
of  power  would  be  held  on  the  prai¬ 
ries.  Of  course,  an  alliance  between 
Drew  and  Duplessis  that  might 
swing  Quebec  into  the  Coiv'ervativc 
fold  would  upset  all  this. 

I'npredictable  Factors 

As  it  now  stands  Miller,  the  Tory, 

'■).  ems  likely  to  edge  out  Wood,  the 
Liberal.  The  unpredictable  factors 
are  greater  than  usual,  however, 
j  First  there  is  the  westhor  which  to 
'  dole  has  been  bad,  nas  limited  at- 
I  tf'iidance  at  meetings,  and  may  keep 
,  many  away  from  the  polls.  Second 
th.re  i.s  the  large  bulk  of  voters 
who  did  not  vote  la.^t  time— some 
'  3,000  of  them.  Then  there  is  the 
uinip  of  1,500  new  voters  added  to 
the  list,  many  of  them  young  men 
rctiiiTieri  from  the  fighting  services. 
All  three  partie.s  are  training 
I  their  big  guns  on  the  Portage  by- 
oiection.  Bracken,  and  Graydon ' 
aie  Prog-Con  headliners.  Gardiner! 

I  a.id  Ilsley  have  toured  the  consti- 
I  (Continued  on  page  12 1 

ext^dIyIdend 

BY  DOM.  STORES 
REFLECTS  GAINSi 

_ _  I 

Total  Distriiuitions  of  $1.02^*' 
this  Year  Points  to  Expan¬ 
sion  in  Earnings 


I  Declaration  by  directors  of  Dom- 
'  inion  Stores  Ltd.  of  an  extra  divi¬ 
dend  of  T'i  cents  a  share  on  ca- 
’  pital  stock  in  addition  to  regular  di-  j 
I  vidend  of  25  cents  a  share  payable 
I  in  December  will  mean  total  dis-  , 
I  tributions  on  stock  for  current  year 
i  of  $1.02'i.  This  will  compare; 
j  w'ith  a  total  of  65  cents  a  share 
I  paid  on  stock  during  1945.  i 

j  In  December  of  last  year  regular  • 
I  dividend  on  Dominion  Stores  W'as 
I  placed  on  an  80  cents  a  share  an- 
i  nual  basis  with  a  payment  of  20  j 
I  cents  for  quarter.  With  payment 
i  in  June  of  a  quarterly  dividend  of 
25  cent.«i  a  share,  annual  basis  was 
!  increased  to  $1  a  share.  Payment 
!  of  extra  with  final  distribution  for 
,  this  year  may  foreshadow  another 
increase  in  the  regular  dividend 

■  rate  or  the  decision  of  directors  to 

■  follow  a  policy  of  distributing  ex¬ 
tras  as  and  when  dictated  by  carn- 

;  ings  results. 

Operations  ot  company  in  lecent 
years  have  improved  widely  -  in 
part  due  to  merchandising  condi- 
,  tions  but  also  as  a  result  of  ma- 
I  terial  changes  in  operating  policy 
j  initiated  some  years  ago.  For  fis¬ 
cal  year  ended  March  16th  1946, 

'  Dominion  Stores  reported,  on  sales 
at  an  all-time  peak  — up  nearly  $3 
’  million  from  preceding  year — oper¬ 
ating  profits  about  $310,(100  higher 
,  while  net  earnings  after  all  charges 
were  equivalent  to  $1.55  a  share 
(retained)  on  capital  stock  as  com¬ 
pared  with  $1.29  a  share  for  pre¬ 
vious  fiscal  year  on  a  somewhat 
smaller  number  of  shares  outstand¬ 
ing— 280,014  as  against  290,014. 

Indicative  of  the  effects  of 
I  changes  in  merchandising  policie.s 
of  company  was  the  fact  that  rec¬ 
ord  sales  for  last  year,  and  in¬ 
creased  earnings  over  year  previous, 
were  effected  with  number  of  stores 
operated  at  the  lowest  point  in  24 
years.  Number  of  stores  in  opera¬ 
tion  at  end  of  last  fiscal  year  was  •. 

\  234,  as  compared  with  378  at  end  of  ‘ 

'  1939. 


index  on  Back  Page 


Canadians  Are 
Losing  Out  On 
Two-Way  Doliar 

Mr.  Ilsley’s  “Parity”  Gets 
Little  Respect  South  of 
Border — lAibor  I.aws  and 
Price  Controls  are  Prob¬ 
lems. 

BV  TE.MI'l’S 


Ottawa;  —  When  Mr.  Ilsley 
brought  the  Canadian  and  United 
States  dollar  to  par  someone  must 
have  forgotten  to  tell  United 
States  about  it.  Or  at  least  that 
i.<  the  way  it  .seems  when  Ottawa 
linars  the  romplaints  of  Canadian 
visitors  who  come  back  home 
from  across  the  border.  These 
beefs  have  been  coming  in  for 
some  time.  The  last  week  end 
IVmpus  took  a  personal  look  at 
me  situation  during  a  little  jaunt 
ilown  into  New  'York  State.  And 
he  found  the  complaints  well  jus¬ 
tified.  A  Canadian  dollar  is  worth 
a  dollar  in  Canada.  And  a  United 
.Siates  dollar  is  worth  a  dollar  in 
Canada.  That  is  par  and  equality. 
But  across  the  line  the  boys  never 
hjard  of  it.  And  a  Canadian  dol- 
l.<i  may  be  worth  anything  from 
95  cents  down  to  80  cents  and  no 
more. 

This  is  rather  a  funny  situation. 
Finance  authorities  say  Canada 
controls  only  the  value  of  the  U.S. 
(l.,llar  in  Canada  and  not  the  value 
of  the  Canadian  dollar  in  the 
United  States.  But  certainly  here 
is  a  job  someone  might  do.  Cana¬ 
dians  expect  to  pay  one  per  cent  or 
.so  for  the  trouble  caused  in  mak¬ 
ing  exchanges  of  currency  and 
probably  most  American.s  would 
feel  the  same  way  about  it.  But 
when  everytime  you  hand  out  a 
i.'TPadian  dollar  in  95  per  cent  of 
the  business  places  across  the  line 
md  pay  five  cents  for  the  pr-vi- 
^•J';e  of  spending  it,  then  it  be- 
'■omes  annoying.  And  when  you 
'■•ce  a.s  I  did.  a  Canadian  make  a 
’.0  cent  purchase  and  find  it  I'ost 
;  .in  12  cents  of  Canadian  mon“y. 
then  it  looks  like  someone  is  get- 
'ing  20  per  cent  exchange  on  *he 
Cinadian  dollar  which  is  at  par. 

Just  to  keep  the  record  straight 
'Mil  avoid  the  charge  that  I  don't 
iiiii  the  United  States  which  I 
■  111  it  should  be  said  there  are 
•ertain  border  firms  which  like 
Canadian  business  more  than  five 
cents  and  in  those  establishments 
t  ie  Canadian  doliar  is  accepted  as 
nar.  But  aside  from  these  any 
Canadian  planning  a  trip  to  USA 
had  better  either  change  all  his 
nii.ney  into  US  currency  before  lie 
'caves,  or  el.se  make  up  his  m'nd 
to  be  hopping  mad  when  he  en- 
lounters  a  half  dozen  different 
rates  in  exchange. 

»  *  ¥ 

In  Ottawa  thi.'  week  Fedcial 
iiiithorities  and  the  Ministers  of 
J.abor  of  the  provinces  are  holding 
a  serie.s  of  conferences  to  discuss 
(Con  tin  lied  on  page  12) 


Boost  In  Newsprint  Price 
To  Mean  Wide  Gain  In 
Revenues  Of  Companies 


I  Bank  of  Toronto  Pays 
30-Cent  l^xtra 

Directors  of  the  Bank  of 
Toronto  declared  this  week  a 
regular  quarterly  dividend  of 
25  cents  a  share,  plus  an 
I  additional  20  cents  per  share, 
both  payable  December  2  to 
shareholders  of  record  Nov¬ 
ember  15.  Including  the  pre¬ 
sent  declaration,  total  dis¬ 
bursements  for  the  current 
calendar  year  -  the  bank's 
fiscal  year  ends  on  November 
I  j  30  amount  to  $1.20,  and 
I  place  the  stock  on  a  $l  per 
I  annum  plus  extra  basis. 

PROFITS  GAlN 
IN  PEAK  YEAR 
ST.  LAW.  FLOUR 

Net  up  at  .$158,172  from  $131,- 
'  (Mi7,  but  Additional  Stoek 

Cuts  Net  per  Share 

$1.50  ON  COMMON 

Reflecting  continued  activity  in 
Canadian  flour  milling  industry, 
V  ith  exports  from  Dominion  during 
past  crop  year  at  an  all-time  peak, 
annual  report  of  The  St.  Lawrence 
I  lour  Mills  Co..  Ltd.,  for  fiscal  vear 
eii'led  August  31st.  1946,  reveals  a 
I  ealthy  increase  in  gross  profits  for 
period  over  prereding  fiscal  year  at 
'•370,387  as  compared  with  $303,- 
';I0. 

Fixed  charges  on  recently  estab- 
li.^hed  funded  debt  absorbed  $14,000 
during  year  under  review  while  de- 
picciation  write-off  due  to  recent 
plant  additions  and  improvemonts. 
was  $32,520  greater  at  $62,520.  In- 
■ome  and  E.p.  tax  provision.  How¬ 
ever,  was  about  .$8, .500  lower  at 

•,830.  Net  earnings  fo  past  vear. 
alter  all  charges  and  appropriations, 
.'.t  $158,172,  were  up  from  $131,007 
t  1  preceding  year  but.  due  to  in- 
i  rear-e  in  outstanding  common  stock 
d-ring  year  to  47.857  shares  from 
36,000  shares,  per  share  earnings  on 
•-••immon  were  somewhat  lower  at 
$2.50  a  share  as  compared  with  ;'t.56 
a  share  for  year  before. 

Balance  sheet  reveals  net  work¬ 
ing  capital  at  end  of  year  moderate- 
Iv  higher  than  at  end  of  preceding 
fiscal  period  at  $1,219,267  as  com- 
oared  w'ith  $1,159,632.  Current  as¬ 
sets  were  about  $175,000  higher  at 
$1,925,685  while  current  liabilities 
V'tre  up  $115,000  at  $706,418. 

Sale  of  additional  common  stoi  k 
(Continued  on  I’age  KM 


Hill  Add  About  $9  Million  to 
Total  Income  for  the  Cud- 
rent  Year 


$32.5  MILLION  1947 

.Makes  Increase  in  Selling  Price 
of  Over  $16  a  Ton  to  News¬ 
print  Companies  Since  End 
of  lAist  Year 

Selling  price  of  newsprint,  both 
I  in  U.S.  and  domestic  markets,  was 
!  advanced  $10  a  ton  this  week  fol- 
'  lowing  announcement  by  the  OI’A 
in  Washington  that  authority  had 
bciii  granted  for  a  $10  rise  in  the 
celling  price  in  U.S. 
j  Action  of  OPA,  and  subsequent 
.Tiiiiouncement  by  newsprint  mills  of 
adiance  in  selling  price,  followed 
extended  negotiations  between  Can¬ 
adian  producers.  U.S.  publisher.s  and 
U  .S.  government  authorities  aimed 
,  at  stabilizing  a  .'Situation  in  the 
iiCA'sprint  market  which  had  been 
threatening  to  result  in  a  short- 
.'upply  condition  for  many  publish¬ 
ers  across  the  line 

Late.st  increase  brings  seMing 
pri(  e  of  new.spi  int  to  U.S.  consuni- 
ei3  up  to  $84  a  ton.  which  comiiares 
with  a  price  of  approximately  $67 
a  'on  I  including  premium  on  U.S. 
(loiiarl  at  end  of  last  year.  Late 
1915  selling  price  was  $61  a  ton 
I  U.S.  funds)  b.it  an  increa.se  of  $6 
a  ton  became  effective  at  beginning 
of  current  year  bringing  price  to  $6'/ 

I  a  ton  U.S.  This  Summer,  when  Can- 
’  aillan  and  U.S  dollars  went  m  a 
polity,  a  price  increase  of  $7  a  ton 
wa-  aiithorizcfl  by  O.P.A.  to  com¬ 
pensate  Canadian  mills  for  lo.ss  of 
I  I'lcmium.  In  effect,  therciore. 

I  newsprint  nulls,  with  latest  $10  a 
ton  advance  in  price,  will  be  re  -eiv- 
ing  between  $16  and  $16.50  a  Inn 
ni..ie  on  sales  than  at  end  of  la.st 
year. 

Costs  Have  Risen 

Pioduction  costs:  of  newsn  int 
'mils  particularly  in  woods  iper- 
..lions  have  risen  widely  in  re¬ 
lent  years  and  past  year  espec  all', 
hi;:  seen  a  .substantial  rise.  In  ed- 
dilion.  a  m.arked  worM  shortage  ol 
newsprint  exists  today  and  fantas¬ 
tic  prices  are  being  paid  in  s.inie 
markets  by  publii-lier.s  in  newsprint 
I  .starved  countries  (Canadian  milK, 
however,  liave  been  selling  an  over- 
w.U;lming  proportion  of  their  oii'put 
I  in  U.S.  and  domestic  markets  and 
evin  on  the  relatively  small  exjiort.- 
lo  other  markets,  have  not  been  lak- 
i/'g  advantage  of  the  tight  supply 
conditions  which  prevail. 

Newsprint  producers  in  Canada 
will  benefit  materially  from  the 
latest  $10  a  ton  rise  in  price.  With 
shipments  from  Canadian  mills  ’ike- 
( Continued  on  page  10) 
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QH  FYPnUTQ  I  Can.  P.  Cr  P.  Investments 
on  LArUlVlO  Portfolio  Value  Gains 


CANADA  SAVINGS 
BONDS 


An  Editorial  la  The  Saekatoon  Star-Phocjiix 


Anrlual  report  of  Canadian  Power 
oi  Paper  Investments,  Ltd.,  for  fiscal 
year  ended  July  31,  1916,  shows 
total  revenues  of  $52,253  as  com- 
p.'.red  with  $19,517  m  previous  year. 
Alter  charges  there  was  a  deficit 
of  $1,256  for  year  as  against  a  net 
profit  of  $4,959  in  previous  year. 

Aggregate  market  value  of  in¬ 
vestments  at  July  31,  1946,  was  $1,- 
669,983,  compared  with  $1,410,178 
previous  year-end.  Book  value  of 
these  investments  was  $3,898,158, 
compared  with  $4,203,536. 


press  in  Ottawa  that  “parity” 
means  that  the  price  of  wheat 
should  be  raised  by  at  least  65  cents 
a  1  ushel,  while  a  U.F.C.  spokesman 
oil  the  radio  is  telling  listeners: 

"We  were  quite  satisfied  with  pres¬ 
ent  prices  providing  prices  of  other 
goods  were  brought  into  line.”  We 
liave  the  same  spokesman  saying 
T;ie  Star-Phoenix 
oorne  “purpose'  .  _ 

one  knew  what  parity  meant.  ^ 

have  the  honorary  president  of  the  :  the 
IT.F.C.  writing,  as  1—  Jll  „ 

letter  box  on  September  21,  that  “it  j  stantial  outlet  for  the  prairie  econo- 
is  plain  that  you  are  in  favor  of  ]  my’s  chief  export  —  wheat.  The 

argued  by  Mr.  Appleby  and  Mr. 
I.iC  Beau  and  Mr.  H.  G.  L.  Strange 
of  the  Searle  and  Home  Grain  com- 


fFe  invite  year  order  for  thexe  bonds. 
Information  and  application  forms 
supplied  promptly  on  request.  Write, 
wire  or  telephone — 


Most  Acute  Shortages  Felt  in 
Coal,  Housing,  Clark  Tells 
Empire  Club 


244  St.  James  St.  Wi 
Montreal.  HA.  3121 


WORLD  SELLER’S  MARKET 


have  difficult  prospect  ahead,  but  there  is 
in  saying  that  ‘no  ground  for  hope  that  a  freer-trading 
‘  We  !  world  can  be  achieved.  Meanwnile, 
“  j  policies  represented  in  the 
he  did  in  our  |  wheat  agreement  offer  the  only  sub- 


Toronto:  —  Export  shipments 
from  Great  Britain,  which  during 
the  war  years  shrank  almost  to  the 
vanishing  point,  have  nearly  regain¬ 
ed  their  1938  volume,  declared  Sir 
William  Clark,  former  U.  K.  High 
Cemmissioner  to  Canada,  in  an  ad- 
d^'css  to  the  Empire  Club.  But,  he 
added,  on  the  other  hand  “in  the 
CHoe  of  our  imports,  circumstances 
have  operated  the  other  way,  pre¬ 
venting  recovery  to  prewar  levels. 
The  total  volume  of  imports  in  the 
first  six  months  of  this  year  stands 
at  only  two-thirds  of  the  prewar 
figure.” 

Restriction  had  been  inevitable  if 
Britain  was  to  pay  her  way,  the 
speaker  noted,  which  really  meant 
“cutting  down  on  all  imports  except 
tilt  essential  foodstuffs  and  raw 
materials.”  This,  he  admitted,  had  | 
been  exasperating  to  “our  friends”  i 
who  were  anxious  to  buy  much- 
needed  goods,  but  was  seen  as  the  ' 
on’y  course  to  follow. 

“The  world  is  a  seller's  market 
for  the  time  being,  but  price  will 
again  be  important  when  the  imme¬ 
diate  demands  are  satisfied  and  mar¬ 
kets  again  become 'competitive,'  he 
declared.  Britain's  first  proplem  is 
coal,  the  commodity  on  which  the 
whole  structure  of  British  industry 
depends.  It  was  expected,  he  said, 
nationalization  of  the  coal  industry 
wculd  reverse  the  rfianpoyer  short-  | 
agr  in  the  mines,  but  such  hopes ' 
hiM’e  been  disappointed,  with  mining 
employment  failing  from  873,000  be- 
foie  the  war  to  790,000  in  the  cur¬ 
rent  year.  “Now  that  new  entrants 
:nto  the  labor  market  can  pick  and 
choose,  they  naturally  tend  to  go 
dito  industries  which  afford  more 
ag'-eeable  forms  of  occupation  and 
comfort. 

Housing  Pre-Eminent 

Depicting  present-day  conditions, 
he  explained  national  needs  had  to  ' 
come  first  as  they  did  in  war,  with 
the  building  trade  taking  the  lead  | 
to  restore  the  half  million  houses  : 
totally  destroyed  and  4.000,000  dam-  | 
aged.  The  British  people  had  ex¬ 
pected  things  would  right  them-  | 
selves  quickly  after  war's  end,  but 
this  had  not  been  the  case,  he  said. 

“Still,  after  a  year  of  peace,”  saiS  , 
Sir  William,  “housewives  stand  in  ■ 


ROYAL  SECURITIES 
CORPORATION 

Limited 


330  Bay  Street, 
Toronto.  AD.  7104 


...  .  _r3  in  favor  of  |  my’s  chief  export 

!  having  things  remain  as  they  are  '  case  against  the  wheat  agre^nent, 

I  with  the  farmer  the  slave  of  the  i  as  ^gued  by  Mr.  Appleby  and  Mr. 

!  nation.”  We  could  go  on  and  elu-  " 

i  cidate  the  U.F.C.  position  and  estab- 

!  li  -h  the  point  that  the  farm  strike,  pinies,  and  others,  is  that  the  farm- 
i  which  it  now  claims  as  a  famous  |  e»  should  receive  now  all  the  extra 
I  vjctorv,  had  no  real  core  of  hard  I  money  out  of  wheat  sales  that  can  hundreds  of  millions  of  dollars.  We 

I  flunking  behind  it  Its  leaders  ap-  be  obtained  from  the  “niar-  Western  farmer  will  be  the 

parently  possess  the  lowest  boihng ,  ket  This  is  capable  of  bemg  cal-  Canada  to  go  wilhng- 

point  in  the  history  of  Western  pol-  calated,  as  the  U.F.C.  has  dem-  .  .  ^  .  ..  system  where  no 

itics,  where  the  boiling  point  is  so  onstrated.  On  the  _  past  two  wheat  ^ver^the  nrices  of  his 
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Provincial  Hydro  Plans  Addi¬ 
tion  to  Plant  on  Upper 
Ottawa  River 


j  lions.  To  October  1st  on  the  1946 
!  constructions  programme,  we  have 
j  set  880  miles  of  poles  and  have 
I  strung  535  miles  of  wire,  and  in  ad- 
dC.ion  to  this,  have  built  100  miles 
of  farm  tap-off  line.  Forty-one 
towns,  village  and  hamlets  were 
energized. 

Shortages  of  insulators  .i  n  d 
weather  proof  wire  still  exist  and 
farmers  are  experiencing  difficulty 
in  having  their  buildings  wired  due 
to  the  fact  that  contractors  are  un- 
anle  to  secure  interior  wiring  and 
fixtures. 


'Quebec:  —  Work  will  be  com¬ 
menced  within  two  or  three  months 
on  the  enlargement  of  the  govern¬ 
ment-owned  hydro-electric  plant  on 
the  Upper  Ottawa,  it  was  announced 
liere  by  Hon.  J.  Bourque,  Minister 
of  Hydraulic  Resources,  during  past 
week. 

The  work  is  proceed  ui^er  the 
islation  of  last  session. 


legislation  of  last  session.  The  pre- 
si,nt  plant,  built  by  the  first  Duples- 
sis  government  and  situated  at 
llanid  7  on  the  Upper  Ottawa,  can¬ 
not  take  care  of  the  heavy  demands 
lor  power  being  made  by  the  mining 
( ompanies,  and  the  extension  will 
pi’vivide  for  30,000  to  40,000  addi¬ 
tional  horsepower. 

The  cost  of  the  works  to  be  con- 
st'-ucted  at  Lake  Dpzois  will  be  from 
tv.o  to  three  million  dollars.  The 
government  will  be  reimbursed  over 
a  period  of  years  by  the  mines  using 
the  power,  notably  the  Normetal 
company  which  has  entered  into  a 
c.i.itract  with  the  government  to 
lake  a  large  share  of  the  power  to 
be  developed. 


tJUEBEC  POWER  BUS  ORDER 


During  the  month  of  September, 
the  number  of  kilowatt  hours  of  elec¬ 
tricity  purchased  and  generated  by 
the  Montreal  Power  Commission 
showed  an  increase  of  17.23%  over 
last  year.  The  mcreased  demand 
is  coming  from  all  over  the  province 
and  is  fairly  evenly  divided  among 
power,  commercial  and  domestic 
consumers. 

Construction  work  was  held  up 


Quebec:  —  The  Quebec  Power 
Company,  operating  the  tram  and 
bus  service  in  Quebec  City,  has  plac¬ 
ed  a  million-dollar  order  for  lew 
buses,  P.  H.  Bouffard,  company’s 
lawyer,  said  here.  The  company  ex¬ 
pects  delivery  of  the  new  vehicles 
between  December  this  year  and 
April  next,  he  stated. 


The  farm  strike  created  the  f'rst 
significant  break  in  the  solid  front 
of  farmer  support  for  the  wheat 
agreement  and  the  policies  which 
lie  behind  it.  The  wheat  agreement 


B.  C.  Electric  Rates,  For 
Light,  Being  Considered 


■Vancouver: — The  accounting  firm 
of  George  A.  Touche  &  Co.  is  now 
miking  an  analysis  of  the  earnings 
of  the  B.  C.  Electric  Railway,  and 
^  the  result  will  determine  whether 
users  of  the  company's  lighting  faci- 
i  hties  are  to  receive  lower  rates  in 
the  near  future.  The  report,  based 
I  on  operations  for  the  last  three 
yens,  was  to  be  presented  to  the 
Power  Commis-oion  this  week,  and 
the  Commission  will  then  reach  its 
dcfision. 

Dr.  'VV.  A.  Carrothers,  chairman 
of  the  commission,  explained  that 
the  “stop-gap”  system  adopted  dur¬ 
ing  the  war  years  when  customers 
were  given  a  lighting  rate  “holiday” 
at  the  end  of  the  j'ear  to  offset 
higher  earnings  of  the  company 
would  be  replaced  eventually  by  a 
How- 


1 

'  '  t 


more  definite  arrangement, 
ever,  it  was  considered  that  it  would 
bf,  unfair  to  order  permanent  rate 
reductions  during  the  war  period 
when  conditions  were  uncertain  and 
subject  to  swift  changes. 

Under  existing  policy  the  com¬ 
pany  is  allowed  5.8  percent  earn¬ 
ings  on  its  overall  operations.  If 
its  revenue  exceeds  this  figure  the 
b.ilance  goes  into  the  stabilization 
fund  to  be  held  against  the  time 
when  earnings  drop  below  the  fixed 
level.  If,  however,  earnings  show  a 
substantial  margin  above  the  5.8 
ijcrcent  figure  then  a  reduction  in 
ntes  will  be  ordered. 

By  this  means.  Dr.  Carruthers  ex- 
pi, uns,  the  rates  can  be  held  fairly 
even,  with  increases  and  decreases 
only  where  there  is  a  marked  change 
in  the  earnings. 


Wide  5-Year  Gain 

In  B.C.  Telephones 


Vancouver.-  The  125,000  increase 
in  the  population  of  Vancouver  and 
district  in  the  past  five  years,  com¬ 
bined  with  the  shortages  of  electri¬ 
cal  equipment  are  blamed  for  the 
difficulty  in  keepir.g  up  with  the 
demand  for  new  telephones  in  the 
area. 

In  spite  of  this  British  Columbia 
Telephone  and  subsidiaries  during 
the  five-year  period  have  added  34,- 
800  telephones,  a  gain  of  approxi¬ 
mately  25  per  cent,  to  bring  the 
number  of  company  telephones  as 
of  July  1,  1946,  to  172.919.  The 
gain  from  the  beginning  of  this 
year,  despite  the  shortages,  has 
been  2.6  per  cent. 

Including  connecti  ig  systems  in 
British  Columbia  the  total  com¬ 
pany  telephones  at  July  1,  1946, 
were  185,430,  an  Increase  from  174,- 
281  at  the  beginning  of  1945. 


Passenger  Traffic  Of 

Airlines  At  Record 


Ottawa;  —  Canadian  aircraft  car¬ 
ried  65,000  pasengers  in  July  for 
an  all-time  record,  the  Air  'frans- 
pjrt  Board  announced  recently.  The 
P’-evious  record  was  10,000  passen¬ 
gers  last  June. 

Other  aircraft  load  figures  show 
3ob,000  pounds  of  mail  carried  in 
July,  compared  with  347,000  pounds 
for  June.  Revenue  hours  flown  con¬ 
tinued  on  the  upsurge  during  July 
with  the  report  showing  19,000 
against  17,000  in  June. 

■VVith  a  total  payroll  for  July  ex¬ 
ceeding  $1,000,000,  domestic  airlines 
employed  448  pilots  and  co-pilots, 
2,334  ground  crew,  and  2,603  admin¬ 
istrative  and  airport  personnel.  Op¬ 
erating  revenues  recorded  for  July 
totalled  $2,213,000  compared  with 
$1,994,000  for  June.  Revenue  miles 
flown  totalled  2,608,000  for  July,  2,- 
23h,000  in  June,  while  net  operating 
revenues  for  July  reached  $117,000, 
against  $115,000. 
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Normal  Output  Soon 
Algoma  Steel 


Sault  Ste.  Marie:  —  Production 
at  Algoma  Steel  Corporation,  one 
of  the  Dominion's  three  basic  .steel 
pl-'ints  that  was  strikebound  for  81 
days,  is  expected  to  be  back  at  nor¬ 
mal  by  the  end  of  this  month,  ac¬ 
cording  to  reliable  authority. 

Operations  were  resumed  on  a 
partial  scale  Tuesday  this  week 
when  the  workers  in  the  12  and  1 
inch  steel  rolling  merchant  mills 
were  called  back  on  the  job.  No.  3 
blast  furnace  has  been  lit  and  other 
furnaces  are  expected  to  be  back  in 
production  before  the  end  of  the 
week. 

Maintenance  crews  are  worliing 
steadily  to  put  all  the  remaining 
.1 -partments  in  working  order. 

It  is  believed  that  1,4.50  men  have 
been  called  back  to  work  so  far. 
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550  !  V’anoouver  Ad.  Agency 

me-  Gets  National  Recognition 

at  Toronto: — Announcement  is  made 

by  the  Canadian  Daily  Newspaper 
*vas  A'sociation.  that  O'Brien  Gourlay 
t  of  jJmited,  advertising  agency,  Van- 
for  couver,  has  been  granted  national 
recognition  by  that  body.  The  Brit- 
the  ish  Columbia-owned  firm  is  the  sec- 
'A"  or.ii  in  Western  Canada  and  the  ■25th 
69.-  Canadian  agency  throughout  the 
:ure  Dominion  to  be  so  honored, 
re-  Registered  in  li)4  4,  the  O’Brien 
nds  Oonrlay  organization  has  steadily 
of  developed  to  the  point  where  it  now 
due  serves  over  sixty  accounts,  manv  of 
nk-  Mkiu  closely  related  to  the  basic  in- 
)art  ciu ’try  of  British  Columbia.  Pre.si- 
ces.  dciit  and  general  manager  is  M.  J. 
ipi-  vi  Brien,  who  has  been  identified 
I  to  with  .“ales  and  advertising  for  the 
p:j.st  fifteen  years.  ^ 
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MORTGAGE  COT  the 
JOINS  ISSUE  ON  BOND  MARKET 

SASK.  FARM  BILLj  ‘«rstS™se«i^DorS 

♦  I  Put  Canada  Savings  Bond 

tion  on  Bankruptcy  and  In-  j  Drive  Over— New  Consoli- 


1 'Jiate  prospects  for  market  profits '  pAI  T\1^1f  1  PATII 

SOLID  DtMAND  FOR! 
;  St  SSmiorffSi  wh™  wcu/  C  A VINf.^  ROND 

caution  is  so  much  in  evidence.  The  ,  llLl  I f  I  lllvJlJ  1/V/lvl/ 

,  investor  is  guaranteed  return  of '  _ 

principal.  And  the  bonds  offer,  even 

!  if  held  for  short  periods,  a  liberal  Head  of  Farm  Organization  ^ 
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Section  on  Bankruptcy  and  In¬ 
solvency  Invalid,  Says  Rals¬ 
ton — Federal  Field 

B.N.A.  ACT  CITED 


Put  Canada  Savings  Bond  |  IvldlaLrintjTe/goT^rnm?^^^  Sees  Security  in  Favor  with 

Drive  Over — New  Consoli-  rities.  Dominion  Agriculturalists 

dateds  Still  Highlight  of  '  The  interest  is  in  excess  of  that  - 

‘Papers’  P"’ ‘’“"P  deposits,  and  the  ■  Ottawa:  -  Advance  inquiries  at 

^  b.anches  of  chartered  banks,  in- 

anv  time  into  cash  at  100  and  ac-  vfstment  dealers  and  brokerage 
yUIET  firm  tone  marked  notably  cr'ied  interest.  While  no  individual  about  purchases  of  Canada 

lall-scale  bond  trading  through-  ^fve  in  his  own  name  more  guyings  Bonds  first  offered  for 

c  the  week,  as  maior  Street  at-:  '•'■‘in  $2,000  of  the  bonds,  each  mem-  nptnhpr  i.",  inHipatp  a  «r.iiri 


Sees  Security  in  Favor  with 
Dominion  Agriculturalists 

Ottawa:  —  Advance  inquiries  at: 


small-scale  bond  trading  through' 
cue  the  week,  as  major  Street  at 


Ottawa:  —  A  new  attack  on  the  .  tention  focused  cn  the  Canada  Sav- 
Suskatchewan  Farm  Security  Act ,  Bond  drive.  Virtually  no 

has  been  launched,  this  time  by  :  c;ianges  were  seen  in  Dominion  high- 


Savings  Bonds  first  offered  for , 
sale  on  October  15  indicate  a  solid  ’ 


her  of  a  family  may  subscribe  up  ;  by  Canadians  to  continue 

to  that  amount  <  wartime  Victory  Loan  and  War  Sav- 


TOWN  OF  ST.  I-.4URENT 


ings  Stamps  saving  habits,  Canada; 
Savings  Bonds  national  headquar- 1 
ters  reported  this  week.  i 

Sales  of  war  savings  stamps  and  : 
certificates  have  been  terminated 
and  final  instalments  on  Ninth  Vic- ; 


H,.n.  J.  L.  Ralston,  counsel  for  the  extremely  light  turnover  pro-  (D|iniciD2l  Bood  ISSUCS  reportedlthis  week^'  headquar  , 

Dominion  Mortgage  and  Investment,  vi.ocial  bonds  closed  unchanged  for  UlUllH»ipoi  UVUU  looUCd  gales  of  war  savings  stamps  and: 

Company,  who  told  the  Supreme  j  the  most  part.  Some  slackening  in  ^  - -  certificates  have  been  terminated 

Court  of  Canada  that  that  section  I  Cvinand  was  noted  for  Saskatchewan  i  TOWN  OF  ST.  I,.4URENT  siid  final  instalments  on  Ninth  Vic- 1 
of  the  Act  dealing  with  interest,  is.-ues  but  no  selling  pressure  was  I  „.  *  -  o,  -  nnrpnc  hae  c  1 1  •■'"*y  Loan  purchases  will  have  been  ' 

oankruptcy,  and  insolvency,  was  evident.  Good  demand  was  report-  i  .  '  completed  by  the  end  of  the  month,  j 

ultra  vires,  as  these  matters  came  ed  for  Quebec  bonds;  balance  of  the  ^  T  ,  T.ie  Canada  Savings  Bonds,  which; 

under  the  sole  jurisdiction  of  the  Iht  was  inactive.  ^  2.75  per  cent  interest  and  can' 

Federal  Government.  ip  y  ^  h.  cashed  at  any  time  at  face  value.  I 

The  section  to  which  the  former  The  utilities  group  closed  mainly;  „  ,  •,  a  uu  i.,S'je  or  :  gtfer  a  means  of  continuing  the  sav- 1 

defence  minister  took  exception  pro-  unchanged  after  quiet  trading;  the  ! bonds  bearing  2k- j  i„gg  habit.  I 

vides  that  in  any  year  in  which  a  fc^  downward  price  adjustments  Perceni  inieresi  lor  tne  iirs,.  ten  :  returned  from  the  Food  and 

farmer's  crop  is  of  less  value  rhan  ;  were  narrow  in  scope.  '  maturities  ana  a  percent  tncreatter.  ,  Agriculture  Organization  confer¬ 
ee  an  acre,  principal  owing  on  all  ■  in  the  papers  new  Consolidated  ,  tne  moi^y  borrowed  Is  :  Copenhagen,  H.  H.  Hannam, 

existing  mortgages  shall  be  reduced  issue  provided  the  only  highlight,  percent  to  the  corporation  p._-esident  and  managing  director  of 

by  the  interest  then  due.  advancing  to  par  and  three-quarters  |  hree  other  tenders  v^re  submitted  ;  j;jg  Canadian  Federation  of  Agri- 

The  act,  charged  Col.  Ralston, ,  on  the  bid  side.  Balance  of  the  in-  tor  the  new  issue,  as  ^llows;  culture,  has  written  in  a  letter  on 

would  conflict  with  and  block  the  dustrials  were  mixed  in  trend,  with  ^  ^  ®  Canada  Savings  Bonds  addressed  to 

functioning  of  federal  legislation  •  fractional  losses  and  gains  about  Mantha  Inc.,  98.77;  The  ,  -j-Q.yygrs^  governor  of  the  1 

:-cvering  bankruptcy  and  insolvency  even.  o Corporation,  of  Canada:  ' 

cases.  Investment  trusts  '.vere  relative-  Ltd.,  98.70;  Rcne-T.  I.eclcrc  Jnc,  and  i  “During  the  war  the  Canadian  i 

Under  the  Saskatchewan  legisla- i  l.V  -nactive,  while  real  estate  bonds  Royal  Bank  of  Canada,  93.557.^  people  came  to  have  great  con-; 


lien,  a  board  would  be  established';  showed  a  few  narrow  gains.  Bonds  are  dated  May  1,  lOtO  and  j  -idence  in  this  type  of  investment,  | 

Ij  rule  in  cases  where  a  farmer!  *  *  may  be  redeen-.ed  by  anticipation.  ;  pecause  of  its  bedrock  security.; 

claimed  that  his  returns  were  le-ss  i  The  view  is  widely  expressed  in  !  The  loan  was  incurred  for  water-  j  Gi  nerally  speaking,  they  will  wel- 1 


than  $6  per  acre.  That  board,  said  !  hrokerage  circles  that  the  terms  and  ^  works,  .sewers,  sidewalks  and  pave- |  c;-)me  the  government's  decision  to 

Col.  Ralston,  was  unconstitutional  I  ti-.iing  of  the  new  Canada  Savings  |  "nents.  |  e  ntinue  to  offer  this  form  of  secu- 1 

i;i  that  it  would  be  given  judicial  Bond  offering  could  not  have  been  !  -  '  rity,  one  in  which  the  ordinary  citi-  ; 

powers  which  a  legislature  did  not  [  improved  upon  from  the  investor's  The  Financial  Times  readies  a  Sfci'i  can  readily  participate.”  ! 

have  the  power  to  confer  on  a  board  '  point  of  view.  Following  appears  vla.ss  of  people  wlio  are  Interested  ,  "A  feature  of  the  new  offering,” 


Bombay,  Buenos  Aires,  Birmingham, 
Brisbane . . .  your  foreign  market  or  source  of 
supply  may  be  thousands  of  miles  away.  But 
the  facilities  for  handling  your  international 
trade^transactions  are  as  close  as  the  nearest 
branch  of  The  Royal  Bank  of  Canada. 

Our  foreign  branches  and  correspondents 
serve  as  your  on-the-ground  financial 
representatives.  Not  only  can  they  handle 
the  "other  end”  of  your  foreign  exchange 
operations  but  they  can  also  supply  first¬ 
hand  facts  on  local  conditions,  markets 
and  other  trade  factors. 


'  point  of  view.  Following  appears  vlass  of  people  who  arc  Intereslcd  ,  "A  feature  of  the  new  offering,” 

I  to  be  the  Street  concensus:  In  view  '  in  and  able  to  bii.v  investment  '  -'aid  Mr.  Hannam,  “which  will  com-  ; 


of  the  kind.  i  to  be  the  Street  concensus:  In  view'  in  and  * 

The  board  would  have  to  decide  of  the  somewhat  unsettled  imme-  .securities.  ,  mend  itself  to  farmers  is  the  fact : 

whether  or  not  there  was  a  crop - that  the  savings  bond  will  be  readily  J 

failure  as  claimed  by  farmers  w-ish-  w  ■  ¥  ■  '  ''0*>'’®rtible  into  cash  at  100  per  cent 

ing  to  make  use  of  the  provisions  I  51 Y  Iv  1  IIT  l¥lT/¥  '1°^  value  plus  interest.  Farmers; 

of  the  legislation  and  whether  the  A  Vn/vtw  AXXww  who  are  in  a  position  to  put  a  por- : 

failure  was  due  to  circumstances  be- ,  ^  1  i  their  earnings  each  year 

vjnd  the  control  of  the  farmer.^.  I  1 1  find  the  new  bonds  a  very 

It  also  would  have  to  decide;  V/LLClvVCi  AV^VdlilC*  Wdll  VCI  ;  satisfactory  form  of  investment  for ; 

whether  the  failure  w-as  due  to  the  \  these  savings.”  ; 

UuC  of  too  few  farm  hands  or  wheth- ;  ,  .u  „  .  „  .o.  '  It  was  pointed  out  at  headquarters  i 

er  it  was  due  to  the  use  of  bad  seed.  Monthly  repoit  of  the  comptroller ,  92^484.  .  ^  o  ,  v,  fewer 

It  would  have  to  decide  how  much  :  of  f^e  federal  treasury  shows  total  i  For  7  months  ended  September  ;  salesmen  than  in  Victory  Loan  cam- 

1  he  farmer  had  obtained  from  each  . -eocipts  of  government  for  Septem- j  30th,  total  receipts  amounted  to  p.ugns  the  initiative  for  the  pur-! 

ac.-'e  and  whether  his  grain  had  oeen  ^  ftbout  $29.5  millions  lower  than  ;  $1,344,268,248,  and  showed  a  gain  c.hase  of  Canada  Savings  Bonds  rests 
.■io  marketed  as  to  bring  maximum  |  figure  for  same  month  last  year  at  j  over  figure  for  corresponding  per-  with  individual  Canadians.  Facilities 
icturn.s.  '  $196,555,496  and  aggregate  expen- 1  iod  last  year  of  about  $48.5  million.  !  of  chartered  banks,  investment  and 

On  the  result  of  such  decisions  ditures  about  $96  million  lower  at ,  Income  and  e.p.  tax  revenues  were  ,  brokerage  houses  have  been  made 
tl.'o  board  would  rule  on  whether  '  $229,2.59,496.  There  was  an  excess  !  $50  million  lower  for  7  months  while  available  for  bond  purchases. 


or  not  the  principal  on  mortgages  |  of  expenditures  over  receipts  for 
owed  by  farmers  should  be  reduced  j  the  month  of  approximately  $33.7 
by  the  amount  of  interest  due  in  J  million,  which  compares  very  fav- 
that  year.  |  orably  with  the  excess  of  expendi- 

The  decision  would  involve  mat-  j  tures  over  receipts  show-n  for  same 
ters  that  rightfully  belonged  only  |  period  last  year  of  $99.5  million. 


to  courts  of  law.  |  a  drop  of  over  $40  million  in  i  months  were  up  $120  million  from  j  1/ V1T1«  l/nillllJlJ 

Similar  Acts  Invalid  receipts  from  income  and  excess  last  year  at  $554,650,068  w-hile  de-  _ 

t  1  !  profits  taxes  more  than  accounted  mobilization  and  reconversion  ex-  !  _  _  '  ^ 

In  support  of  his  argument  he  ,  reduction  in  September  reven-  penditures  were  dow-n  nearly  $1,074  !  Sale  of  Additional  Bonds  and 
quoted  from  decision.s  of  the  Privy  ijgg  Receipts  from  War  Assets  million  at  $664,937,244.  Grand  total  Prpfprrf^H  Sfnplr  fo  Pnv 
Council,  which,  he  said,  had  declar- I  e^ditures  were  $952  million  less!  Preferred  Stock  to  Faj 


receipts  from  War  Assets  Corpor¬ 
ation  were  up  about  $91.8  million. 
Excise  taxes  were  about  $20  mil-  i 
lion  lower  and  customs  import  du-  I 
ties  were  down  $27  million.  j 

Ordinary  disbursements  for  7  i 


IlHEREVER you  trade.. . however  wide^ 
spread  your  organization . . .  The  Royal  Bank 
of  Canada  can  parallel  your  foreign  trade 
needs  with  complete  banking  service. 

THE  ROYAL  BANK  Of  CANADA 


•roBC^Bi ffcrovffcovf 

CANADA,  NIWPOUNDLAND,  THI  WIST  INDUS,  CINTRAL  AND  SOUTH  AMIRICA 
Otiif  !•  LodoON,  NIW  TORK  airf  PARIS 


FINANCING  BY 
DOM.  DAIRIES 


— — i 


wuuiitii,  wiiitii,  lie  aaiu,  ;  Corporation  were  about  $10.8  mil- 1  expenditures  were  $952  million  less  Preferred  Stock  to  Paj 

uKra®vker?n  the^pS  He  fefitwed  I  at  $13,522,401.  Ordin-  at  $1,225,371,857.  For  7  month  per-  for  Acquisition 

ti.o  farm  nesistnnrp  !  ary  expenditures  for  month  were  lod  this  year  there  was  an  excess  of  ;  - 

ippislfltinn  w^^ch  has  been  nassed  i ''P  about  $52  million  at  $131,892,221  !  receipts  over  expenditures  of  $119  Dominion  Dairies,  Limited,  an- 

in°Canada  ^  !  with  interest  on  public  debt  $42.4  '  million  as  compared  with  an  excess  r.ounced  during  past  week  sales  of 

HP  aaiii  tbP  Saskatchewan  act !  million  greater  at  $61,939,202.  De- |  of  expenditures  over  receipts  for  :  an  additional  $250,000  of  first 

“  las  the  effect  of  encroaching  upon  mobilization  and  reconversion  ex- ,  same  period  last  year  of  $882  mil-  ;  ''‘OJ^eage  bonds,  series  B,  w^hich 

bankruptcy”  legislation  and  the  pro-  penditures  on  the  other  hand,  were  hon.  Comparative  figures  here-  xo  m  part  of  the  authorized  $3  0^^^^^ 
vl.io„,kde  fok.c.K'.™h,p,.,„a,r  .b™  ,H8.6  million  lower  ..  .85.- i  with:-  ;  gySo  ww'r^Jfm'lS 

S  ?pTon‘l7to'.i>0.rwho'w“!  COMPmOlXER  Of  THE  ThE.tSt  HV  :  .nd 

bankrupt,  but  to  all  farmers  affect-  Ilcccipts  nml  Ilishiirspincnt-I  foi  llic  montli  of  Spplcnihrr  1010,  finm  .\|>nl  1,  Htifi  to  ,  „f  ,„v,iph  O';  non  chpfpc  ' 

ed  bv  Door  croDS  '  Se  .toiiil.er  .iO.  I'J  10  aiitl  for  the  coriespoiKling  pci-i.Mis  In  Ihc  previous  fiscal  year  j  fCd  Stock  Of  Which  25,000  shares 

Vr;  argued  that  the  act  under  the  '  Ap>  -  L  Previously  outstanding, 

p. pf  epa^Pin^  fhp  Month  of  Month  of  .Sept.  ;ti.  M6  Apr.  I. ’46  ]  The  proceeds  received  from  the 

gjise  of  reducing  the  mortgage  prin-,  sept.  ’L  sale  of  these  securities  have  been  i 

ciFal  actually  egislated  against  in-  anrevised)  (Se^t.  nevised  Seph  oi,  4a  I  ^  t 

tcrest.  The  interest  rate  was  made '  $  $  »  »  t ,  .“f _ _ 5.,  .  _ ,  ...  _  j _ 


Dominion  Dairies,  Limited,  an- 


temporary  certificates  for  such  XREASl’RY  BILLS  YIELD  .395  i  000,000  Dominion  of  Canada  treas- 

shares  should  present  them  for  e.\-  -  ;,ry  bills  due  Jan.  10,  1947.  The  aver- 

change  to  the  transfer  agents,  Mont-  Ottaw'a:  —  The  Bank  of  Canada] 

real  and  Toronto  and  the  City  Bank  announced  this  week  acceptance  of  i  was  $99.90166  and  the  aver- 

Farmers  Trust  Company,  New  York,  tenders  for  the  full  amount  of  $75,-  age  yield  was  .395. 


Ctl  poor  crops.  |  Srplmiijor  .>0«  lUlu  BiHl  lor  tlic  corrcspoiiuiH^^ 

He  argued  that  the  act  under  the  ; 

gjise  of  reducing  the.  mortgage  prin- ;  kept,  mo 

cipal  actually  legislated  against  in- '  amk'visi 

tciest.  The  interest  rate  was  made  '  t 

the  yardstick  for  the  amount  of  .,  ..  receipts 

principal  the  creditor  would  share  |  17.787,483 

with  the  debtor  to  nullify  interest  i  i.-.xetse  Duties  .  I7.80.'.,i:t8 

obligations.  i  Evetse  Taxes  . 40,480,0.'>S 

A4eflnwhile  in  Reffina  the  Drairie  ’  Ineoine  and  Kxeess  I’l.  taxes  !H).888.8.ty 

.vieanwniie  in  Kegina  me  prairie  ,  Revenue  .  .'.09.3.702 

buiinessmen  and  farmers  are  follow'-  ^lu^dt•y  .  :i,24:!,948 

ing  the  Supreme  Court  hearings  j  ‘  - - ; - 

W'here  the  fate  of  Saskatchewan's]  'folal  ordinary  Revenue  ...  182,239,890 


17,787,483  11,310,067 

17.803,1.38  17,203.889 

40,480,0.38  49,182,117 

90.888.897  131.0!tl,890 


'folal  Ordinary  Revenue 


farm  security  legislation  affecting  j  eVs*’ Coi  p 


Agricultu  re 
l''in;uu*r — 


mortgages  and  evictions  w’ill  be  de- 1  other  .  . . 

cided.  I 

Primary  target  of  the  federal  Grand  ’I'otat  . 

government  is  section  6  of  the  act, 

which  says  that  in  a  crop  failure  disbursements 

vear  —  W'hen  the  crop  is  of  less  „  ,,  ^  „ 

Value  than  $6  an  acre  —  principal  ‘ 

payment  on  mortgages  is  postponed  ABricuiture  . 

and  the  total  principal  outstanding  Uinance— 

i4  reduced  permanently  bv  either  Jiitcrest  on  Puiilie  Debt  . 

four  per  cent,  or  by  a  percentage  "Ta'i’aMoirA*'"  r,^en:^■'.^ 

equal  to  the  interest  rates,  wh'ch-  other  appropriations  . 

ever  is  the  greater.  1  i.ahonr  . 

The  Saskatchewan  Government  '''ues  and  Hesouives  ..  . 

.  ,  i  •  ee  -  ji.  .  .Nalioinit  Ilealtli  and  Wcllare — 

cc-iitends  that  m  effect  the  act  |  ramiiy  Aliowanres  . 

luakes  partners  of  mortgage  holders  |  Domiiiion’s  share  oi'  Ohi  .Age 

and  farmers — sharing  losses  in  bad  ;  Pcnsions.^iiudiidinK  Pensiuns 
years  and  profits  in  good  ones.  |  , .‘appn^pHations 

Bans  Homestead  Eviction  1  National  Revenue  . 

The  act  bans  eviction  from  a  Post  offtee  . 

farmer's  ‘‘homestead”  quarter  -  sec- 1  . . . 

tion  of  land,  imposing  moratorium]  VHei-ifns  Affairs  ”!!!.!!.!'!..!! 

on  foreclosure  proceedings.  other  Depaiinienis  . 

The  Dominion  was  involved  | 
through  mortgages  and  agreements]  Ordinary  hxpi ndiinre 


CDnijicnsalioii  to  iMovinceji  re 

'raxation  Agreenientfl  . 

Other  appropriations  . 

r-ahour  . 

Mines  and  Hesouives  . 

National  Health  and  Welfare — 

raniily  AHowanees  . 

Doiiiiiiioirs  share  of  Old 

IVnsions.  inrluding  Pensions 

to  the  Hlind  . . 

Other  appropriations  . 

National  Itevenuc  . 

J*ost  Office  . . . . . . 

Public  Works  . . . 

'J'ranspoi  t  . 

Veterans  Affairs  . 

Other  Departments  . 

’lota  1  O  rd  inary  Kx  pr  n  d  i  t  u  i  c 


Apr.  iv  Mb  to  1  Avere  previously  outstanding, 

r  Sept.  ;ti,  M6  Apr.  I.  M6  j  The  proceeds  received  from  the 
„  .  ^  1  sale  of  these  securities  have  been  i 

(Sept,  nevisod  SepU  31,  4a  |  applied  in  part  to  finance  the  pur-  ] 
I  chase  recently  made  by  the  com- 1 
j  paiiy  of  the  dairy  and  ice-cream ; 
93'826'^36  «;M3:i„34.3  ]  business  of  Frontenac  Ice  Cream  Co., ! 

2'i9j723i9i  208!s793’i6i  i  Artik  Icc  Cream  Co.,  Inc.,  Richelieu 

729’,i.'>3’,7:i3  779,9.3  u.3(K) !  Milk  Products,  Ltd.,  Henry ville, 

■30.49.3.702  29,280,2.34 !  Que.;  Clarenceville  Creamery,  Inc.,  1 

2:1,783,444  _ 2<i..i08,23u  j  clarenceville,  Que.;  Kensington- 

"1, 223386,413  1,23:1,983,992  !  dairies.  Ltd.,  Huntingdon,  Quebec,, 
i  and  Orbis  Dairy  Products  Ltd., ' 
lft3..387..32a  I3,60.p:in  I  Montreal.  i 

_  i  b994,2/(i  28,0,/, 448 1  >pbe  plants  of  these  companies  ] 

1.341,208,248  i,2!»3.ooo,47(i  ]  ^uanufacture  ice  cream,  milk  pow- : 

- -  - - -  !  dar,  casein  and  other  dairy  products, ; 

I  and  comprise  centres  located  in  new  i 
j  territories  for  the  collection  of  milk 
I  and  cream  from  additional  shippers. ' 
, ,  o-., '  They  also  provide  additional  outlets 

0,314,216  4,(.,.i,8o2 ,  company's  products.  , 

202,333,991  172,982,604 !  The  newly  acquired  businesses . 

I  will  be  merged  into  the  operations . 
ri’iVn'f-i!  Elmhurst  Dairy  division  of  | 


I  manufacture  of  ice  cream  and  other ' 
frozen  confections  and  in  other  ways  ‘ 
enlarge  the  scope  of  its  activities.  ; 

j - i 

Brown  Co.  Pays  Off 

R.F.C.  Debf,  Lower  Rate 

Brown  Company  has  refunded  its  ! 
indebtedness  to  the  U.S.  Recon-  ; 
struction  Finance  Corporation  by ! 
]  means  of  a  new  first  mortgage 


Board,  the  National  Housing  Act  ] 

and  the  Veterans  Land  Act.  j  Special  Expenditure  . . 

Agriculture  Minister  Gard-ner  „  , ...  ,,  .  „ 

has  said  that  the  act  is  being  tested  ]  Expenditure— (by  Department!] 

“because  of  the  repercussions  its  ap-  j  (194.3-40  Expenditure  from  War 
plication  might  have  on  the  Federal  j  Approivriaiions)— 

Farm  Loan  Board.'’  He  said  that  ]  \Vid 

application  of  the  act  would  give  ,  l•■illancl — 

Saskatchewan  farmers  interests  !  Wartime  Prices  A  Trade  Roan 

rates  on  federal  loans  ranging  ‘all  i ,  ,  other  appropriations  . 

the  way  from  2^*  per  cent,  to  the;  -"c;,  ;,„;i  Resources’::::::::::: 
five  per  cent,  chargeable  all  over  I  .Saiionui  Deicnce— 

Canada  on  such  loans.”  |  .Vrmy  and  Related  Services  .. 

Attorney-General  J.  W.  Corman :  ^!‘'“'v,.!!r.i.y.:"’  . 

of  Saskatchewan  —  which  will  be]  National  Ih'ami’aii’d’  Wella'rV- ’  ’ 
supported  in  the  test  by  Alberta  and  Uomiiiion’s  share  of  Old  Ase 
Quebec  —  said  that  the  province  Pensions 

will  argue  generally  that  the  legis-  oihel-  appmpriaiio’n’s 

lation  comes  within  the  sections  of  Public  Works  . 

the  British  North  America  Act  giv-  necoii«friictioii  and  Supply  — 

ing  provinces  jurisdiction  over  pro- I  vp|"|ya'’ns  *  \ffairs . 

perty  and  civil  rights  and  concur-!  0Dier‘*'’DepVrtment5  : 

rent  jurisdiction  over  agriculture,  i  jotai  Demoiiiitzaiiou  amt 

It  is  expected  that  the  federal  ]  Ucconverstou  Expenditure 

government  will  argue  that  the  leg-  '  ,;„vpnime..t  0«npd  Enterprises  . 
islation  infringes  on  the  right  of  the 

Dominion  to  pass  laws  re.specting  c.iusoiidaicd  Deficit  . 

benkruptev  and  interest.  ,, 

The  Provincial  Government  has  • 

indicated  that  if  the  act  is  thrown  l.oar..  Advanres  and  investments— 
out  by  the  Supreme  Court,  action  ■  N*t  increase  or  'Decrease  — 

M'jil  be  carried  to  the  Privy  Coun-  ’  Advances-— 

•  |  •’  lo  Railway  and  Sleainsliip  (  imi- 

'  Peiiiirs —  Canadian  National 

-  I  Hallways  . 

'  i  To  Forrign  Exebangr  Con.  Hoard 
The  Financial  Times  reaches  a  To  Sundry  (lov.  .\grnclrs-- 

class  of  people  M  ho  are  Interested  .^n>  Tlnd '  AoT."/ 

In  and  able  to  buy  inrestment  .  Commodity  Pi  Stab.  Corp.  Ltd 

...  other  . 

secarlUes.  To  Provincial  and  Mun. 

— ^(ilp  j  icioal  C  overnments 

To  United  Kingdom  and  Other 
V  a  M  a.  A  (ioveninieiits  . 

Toole,  Poet  &  Co.  - 

1  Total  loans  and  Advances  . 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
In  and  able  to  buy  inrestment 
secaritles. 

»BgBBg5B8B88gB- . — 

Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approittrt  and  Valuoton 
EitotM  Managed 

CALGARY  CANADA 


Inveatments — 

Miscellaneous  . . .  41,779  681 


.  182,239,890 

216,633,020 

1,223,886,413 

1,233,983,'992 

.  l,1..322,4ni 

2,680.163 

103..387..328 

18,008,880 

773.201 

6.603,909 

1 4,994,276 

28,077,118 

223,939.099 

1.341,268,248 

1,2115,000,470 

1,183,937 

827,001 

5,914,216 

4,679,832 

.  01,939,202 

19,3,30,282 

202,333,991 

172, '982, 604 

.  17.772,010 

17.607.713 

:.7,n2.r>«;t 

.'.8,II1..->02 

1,372,372 

l,00i:,200 

12,100,150 

14,827 ,607 

1.970  828 

1.708,4:i7 

11.026,204 

9,271,342 

1,701,094 

932.373 

8,337,003 

3,8(i6,363 

.  20,12:1,317 

19,290,212 

119,77*9,677 

33,i:i6,300 

8.730,633 

S,226.(i(a 

.  7(17,7:>« 

343.301 

2,070,752 

1,582,989 

.  2.:l')(L7o;i 

i,777,o:>o 

12,010  83:t 

10,025,487 

3.808.341 

4,33:>,0()3 

27,020,427 

21,217,198 

2  180.202 

1. 100,0  U 

0,898,208 

3,476,2:18 

1.237,083 

9,870,110 

7,328, 0:iS 

8.1,33,747 

ri.472,:»rt0 

11,188,801 

31,379,344 

4,318, ‘J63 

.1,111,499 

22.0.38.264 

21,;!2;M19 

131.892,221 

79,962,89:1 

33 1,630,068 

434.388,419 

217,372 

.3,380,0(12 

1,9.37,661 

302,24 1 

628.32,1 

1.702,808 

2.227,6.30 

) 

7,310,070 

7.219.1.37 

39,120,117 

.37.I::6.I21 

73,389,083 

710,209,192 

d  :»7r»,iMi7 

1.112  8.30 

0.009,980 

(1,791,966 

8,87:i.%8 

8,483,770 

42,894,508 

42.431,233 

2.870,223 

1  399.483 

12,071.110 

7,972,775 

iiCr.l  12,293 

2;i0,148 

990,913 

1,733,632 

13,022,180 

74,242.632 

1.36,647.101 

471,112,22.3 

:i,!>!ll.t72 

17,.390,.338 

27,611.141 

184.880,802 

0,l9l,7;i0 

42,682,310 

46,706.:m3 

295,755,090 

lo 

."0 

2.820,919 

2.800,702 

172,207 

,388,092 

996.3;i8 

1.728,828 

1.281.038 

1,073,231 

3.,38.3,23(l 

0,280,009 

4.813  4.39 

376.6.39 

87.004,600 

Cr.63  821.674 

oor»,i,n 

1.011,863 

4,4.32.697 

6.974.800 

41.923.407 

1.3.191,664 

,303  313.3,30 

68,898,080 

591,000 

2.217,628 

322,707 

13,312,419 

93,927,481 

241.341.190 

661,937,211 

1,7.38.783,1.36 

110,000 

400,000 

297,08.3 

95,071 

19..3:il 

22H,2:>!M!»0 

:i23,:iSll,l79 

1,223  :iri,837 

2,l77.r..-..3.7(i3 

•808.728 

4.0f>7 

21,121,1.30 

*19. 94(1.231 

. 

25,000  000 

373,000,000 

o.n.jfl.oor, 

1.5^4.812 

28.007.856 

8.(08.108 

.  3,003,112 

•2,439  .384 

6.994, .3.33 

1,. 382,963 

•11.123,830 

•1,866,590 

6,313,807 

•6,407,908 

'  *208,496 

4 

•1.1.39A12 

•!.6U,976  ! 

,39.930.632 

6,406,981 

301.031.268 

7.374.477 

•20.130 

1 10,143 

*120,011 

•712  29.3 

34,970  313 

28  760.213 

;4.;9,9I5,91 1 

:162,7S3.US 

and  insurance  companies. 

In  making  the  announcement,  F. 
G.  Coburn,  president,  stated  that 
the  new  loan  would  also  provide 


way  at  Berlin,  N.H. 

■The  refunding  was  made  possible 
by  recent  action  of  stockholders  in 


Propose  Capital  Change 
For  Stop  &  Shop  Ltd. 

Conversion  of  the  6  per  cent  pre- 


_  I  be  considered  by  common  sharehold-  j 


special  meeting  on  October  29. 

The  exchange  of  shares  is  cov- 


■tr.n'dit  liiiliiiK'r  III  Miiiiltiniis  Pi'niliiction 
in  Spri'ial  Rrceipis  al  Dip  .-Iosp  or  Dip  fisi'j 
iflHip  lo  tr.niisfrrs  IipIwppii  llrdinary 
Exiiriidilni'p. 


.VlloliilPiit  l-'uiid  vnIiIi'Ii  was 
I  \par  1913  10. 

HOfl  Dpinoitili/alioii  ami  R 


between  the  company  and  tlie  6  per 
cent  cumulative,  Darticipat'ng  pre¬ 
ference  shares,  $10  par.  The  ar-  i 
rangement  also  provides  for  the  - 
cancellation  of  the  19,445  redeemed 
preference  shares.  There  are  38,554 


issuance  of  an  additional  289.155  no 


Arrears  on  the  preferred  amount¬ 
ed  to  $8.05  per  share  at  October  2, 


AliniBI  CERTIFICATES  READY 

-  —  I  The  Ahilibi  Pewer  &  Pajjer  Co, 

:i02.783.ii8  j  _  atlvi-ves  s/iareholdeia  of  tne 

!  companj’  that  definitive  share  cer- 
2,781,6.33  I  tificates  are  now  available  for  the 

-  !  prior  preferred  .shares,  the  preferred 

iriinsfpi  i'pd  i  jii.ires  and  the  common  .shares  rc- 
pi'on\prvion  !  ^'Dlting  from  Ihe  recent  ’'eorganiza- 
i  tion  of  the  company.  Holders  of 


Zefs  Zo  THIS 

"logetheKtoo/ 


new  Canada  Savings  Bonds  are  here  be¬ 
cause  most  Canadians  who  bought  Victory  Bonds  during  the  war  said 
they  would  like  to  buy  similar  government  securities  with  their  savings 
after  the  war. 

C3anada  Savings  Bonds  are  for  sale  to  indivi¬ 
duals  only.  They  are  not  intended  to  interfere  with  normal  spending. 
They  are  designed  especially  to  provide  a  convenient  investment  for 
personal  savings. 

^^here  will  be  no  organized  house-to-house 
selling  campaign.  But  your  Bank  of  Nova  Scotia  Branch  will  gladly  give 
you  full  information  about  Canada  Savings  Bonds,  and  arrange  your 
purchase  if  you  like.  £.ef*s  talk  it  over  together,  '' 


Canada  Savings  Bonds 
—Backed  by  all  resources  of  the  Dominion  of  Canada. 
—Registered  in  name  of  owner. 

—Denominations  of  $50,  $100,  $500  and  $1,000. 
—Immediately  redeemable  at  face  value  plus  interest. 
—Interest  coupons  payable  annually. 


THE  BANK  OF  NOVA  SCOTIA 
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ni  If  117  A  VC  kCU  .-substantial  in  the  latter  part  of  '  I  1  rr|ini|i  ATDrDACT  I ‘==^Pectecl  to  be  held  within  a  month. 

K  AM  WAYS  ASK  119*5  has  progre-ssively  continued  /\ll\i/l\nr  I  |prjductionwiligetundcrwayatEn- 

^  ^  I  into  1946  and  such  deciine  has  not  ,  gineering  Products  plant  at  M  int- 

1\  /I  i  f\ir  ft  I  nearly  been  matched  by  a  corrcs- ,  CCdkl  IKI  DDli  l/Ili  11/ '  East,  with  first  output  booked 

<11  V  I  A||y  AMI  M  1  ponding  decline  in  working  expen- j  ||«  K|Yj\y  lljWf  i  foi  Intercity  Airlines  Limited.  Com- 

ov  1  iftl/  T  fill  Vfti  ;  ses.  The  result  has  been  an  exceed- 1  plans  to  use  the  helicopters 

_____  _  j  mrin  'nglv  serious  decline  in  railway  net ,  -  for  servicing  the  smaller  municipali- 

FREIGHT  RATES  ...o  P.i„..  out  N.w  SG  M»rk  VI  Helicopter  hj,-  St 

that  the  Central  Vermont  Railway,  ‘Unveiled’  at  Montreal —  Savard  is  president  of  Intercity  Air- 

-  Michigan  Central  Railroad,  New  ,  nacSn-n 

Cumulative  Increases  in  Wages  York  central  System  Pere  Mar- 1  Unique  esign 

.  .  _  .  ,  quette  Railway,  and  Wabash  Rail-  - 

and  Expansion  in  Costs  |  ^oad  Company,  all  of  which  operate  Preview  this  week  of  the  SG  Mar 


RAILWAYS  ASK 
30  P.C.  ADVANCE 
FREIGHT  RATES 


Unique  Design 


Two-Year  Contract 

Eggs  In  Great  Britain 


and  lliXpansion  in  costs  |  j-oad  Company,  ail  of  which  operate  Preview  this  week  of  the  SG  Mark  I  WO- T  CSr  ^OntrACr  | 

Make  Rise  a  Neeessitv  .lines  in  Canada  and  are  members  vi  Helicopter  in  Montreal  has  been,  C__.  Im  rSvaaf  Rvitain 

.MaKetiiSeaJXecessiij  i  Railway  Association  of  Can- ;  bailed  as  the  founding  of  a  new  j  =93®  Wfe^t  Britain 

‘  ada,  have,  with  the  approval  of  !  and  significant  Canadian  industry.  - 

GROSS  DECLINING  ^  the  National  War  Labor  Board,  Railt  for  Intercity  Airlines  Limited,  Canada's  latest  egg  contract  with 

_  granted  to  their  Canadian  employ-  :  jvcently  formed  Canadian  firm,  the  jhe  United  Kingdom  offers  an  as- 

T'Via  A asncis tion  of  Can-  January  1,  1946,  wage  helicopter  was  shown  to  an  enthu-  ^m-ed  market  at  a  higher  price  for 

ohT  L  nf  its  twenuUh^  increases  that  were  awarded  to  ^,astic  group  of  flying  men.  techni-  every  .surplus  Canadian  egg  laid 

cnnfnln^es  Lrannhed  to  States  employees.  clans  and  the  press,  at  the  plant  of  from  February  1,  1947  to  January 

member  conipames  has  app^^^^^^  VVith  like  approval  two  Canadian  Engineering  Products  Limited,  g],  1949  says  the  Dominion  Depart- 

for  Lthor?tv  to  make  a  fanted  a  genera  ^/here  it  was  designed  and  con-  ,„cnt  of  Agriculture.  The  Depart- 

'in.''  in  rates  '  increase  to  all  occupational  structed.  ment  estimates  the  value  of  the  con- . 


sioners  for  authority  to  make  a  'increase  to  all  occupational  structed. 

general  advance  of  30  <  m  rates  classifications  of  their  employees,  _,.  , 


at  nresent  charged  bv  them  in  classifications  ot  tneir  empio>ees,  designer.  Bernard  Sznycer,  tract  at  approximately  $80,000,000. 

resnLt  of  all  freight  traffic  (where  Trainmen,  amounting  to  ten  assistant,  Miss  Selma  Gott-  The  contract  calls  for  the  Special 

nnmn  «-dhin  iuris-  P®*"  »^etroactive  to  June  ^  Products  Board  to  deliver  to  the  i 

SutU  of  thT  lio^  *■  Mark  v”to'  rigid  set  of  comuier.  U.K.  Mmislrr  of  Food  a  mlnlmun,  I 

ti'oT.r.tg:?; 

^sjurt's  rikjye'r.rryo”;  oS°S: 

r^r,''yo“rfTo;;^j..So„?ri -“U  uSo'if  ers? 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Montreal  Curb  Market 
Calgary  Stock  Exchange 
Vancouver  Stock  Exchange 
Winnipeg  Stock  Exchange 
Winnipeg  Grain  Exchange 
The  Investment  Dealers’ 
Association  of  Canada 


EXECUTIVE  OFFICES 
WINNIPEG 


J.  A.  Gras.s.  general  secretary  ot  the  Trainmen’s  organi- |  P -  -  -  ■  i  till  each  of  the  twelve-month  periods  ' 

Railway  Association  of  Canada.  It  ^  .  increase  in  w-ages  ^'P  ■  ^ 

.suhmit.s  the  following  plan  for  in-  zTner  cent  This  application  If-  I  The  SG  Mark  VPs  design  vvmch  ,  oi  this  two-year  contract  is  the  , 
creased  freigh"  rates  within  Can- i  h  Vvfe  ^n.yHation’s  *  actually  brings  up  to  date  the  basic  same  a.s  required  by  the  current; 

creased  ireign.  rates  w  ^  n,ng  of  the  A.ssociation  s  ^  embodied  in  early  sketches  I  4946  contract,  but  the  price  obtained 


B.C.  1945  FISH  CATCH 


;  '  K  ^  innumi^ny  the  ‘  principle  embodied  in  early  sketches  I  4946  contract,  but  the  price  obtained 

Increase  all  freight  rates  e.xcept  rffnlmL  NTnonM  cinadfan^Pad- 1  P'  Vinci,  gives  t^^  this  latest  contract  permits  an, 

.„'co3  .'«d“"ok^SS4  gri™  ^hrSiarto  Crthtadlcipter  d.My  and  .  long  pariod  of  |ncroaaa  o,  „„o  cent  per  doaen  over ; 

Increase  freight  rates  on  coal  R,ilvv-av  u.sefulness;  rugged  construction  to  the  1946  price  to  the  producer  in, 

and  coke  in  the  following  manner:  withstand  hard  work  in  bush  conn-  the  .spring  buying  periods,  February 

rates  to  and  inchidTng  $4  00  pe;  m^ease  minimum  maintenance;  .  to  August  31.  and  an  increase  of 

ton  '  increase  20  cents  per  ton:  The  submi.ssion  further  states  ease  of  servicing:  adaptability  to  |  two  cents  per  dozen  in  the  fall  buy- 1 

rates  $1  01  to  and  including  $1.50  that  assuming  the  trainmen's  ap- :  j^ass  production;  and  easy  piloting. ,  ing  periods,  September  1  to  January 

per  tonyincrease  30  cents  per  ton;  plication  for  a  wage  increase  will ,  ^  pointed  demonstration  of  the  31. 

and  rates  over  $1.50  per  ton— in-  he  disposed  of  on  the  basis  of  the  craft's  easy  servicing  feature  was  - 

crease  40  cents  per  ton.  ten  cents  an  hour  awarded  the  ^  given  the  preview  audience  when  an  U  fd  r  VTUll 

crease  cents  per  to  employees  of  the  two  mem-  ||ight-man  crew  took  it  apart  m  30  " 

To  and  I- rom  I  i  ber  roads  previously  referred  to,  i , minutes,  or  four  man-hours,  and  Victoria— The  value  of  the  fish 

The  proposed  increases  include  |  and  that  all  the  '  other  member  >  pcven  men  reassembled  it  in  40  min-  catch  off  the  shores  of  British  Co¬ 
rates  from  and  to  United  States-  companies  are  required  to  grant  |  utes,  or  four  and  two-thirds  man-  lumhia  to  the  fishermen  at  the  point 

Canadian  border  points:  also  rates  .similar  increases  in  wages  to  all  ,  j-ours.  of  landing  last  vear  was  $21,200,615 

on  import  and  export  traffic  their  employees,  retroactive  to ,  Following  the  flying  tests  of  the  or  18  per  cent  more  than  in  the 

through  Canadian  ports  moving  at  June  1,  1946,  there  will  have  been  p.-ototype  SG  Mark  VI,  which  are  previous  year, 

rates  not  related  to  rates  in  effect  added  to  the  1946,  operating  pay-  . 

from  and  to  United  States  ports;  ,  roll  of  all  of  the  companies  af-  ^  ===  ■  ==g==^==  ■  ■  =====  - . 

and  apply  also  to  the  following: —  j  fected  an  additional  amount  of  S 

all  clas.s'  and  commodity  rates;  j  $23,200,000.  Such  an  increase  will  ;  —  -  , - 

agreed  charges:  milk  and  cream  in  ■  amount  for  a  full  twelve-months’  i 
passenger  and  freight  service:  pro-  period  at  the  1946  employment 
tective  service;  collection-on-de-  level  to  $40,300,000. 

livery  service:  local  switching ;  The  application  concludes:  “It  Is 
charges,  including  inter-plant,  in- ;  essential  in  order  that  the  appli- 
tra-plant,  and  re-consigned  switch-  cant’s  member  railway  companies 
ing  charges:  special  freight  trains:  may  maintain  their  .systems  in 
crane  service:  railway  equipment  such  a  state  of  efficiency  as  will 
on  own  wheels:  other  accessorial  enable  them  to  serve  adequately 
and  terminal  charges.  ,  the  interest  of  the  public,  that 

In  Perilous  Position  I  they  be  granted  authority  to  make 

T  F  f  3”  advaocc  in  their  tolls  or  rates 

In  support  of  Its  application  the  ^ 

Railway  Association  of  Canada^  “The  increase  in  tolls  or  rates  L 


Vancouver 

Victoria 

Calgary 

Edmonton 

Regina 

Saskatoon 

Moose  Jaw 

Lethbridge 

Portage  La  Prairie 

Swift  Current 

Kenora 

Toronto 

Montreal 


To  Traders  in  Stocks  and 
Bonds 

We  offer  traders  and  investors  complete  facilities 
for  buying  and  selling  listed  and  urtlisted  indus¬ 
trial,  mining  and  oil  stocks  as  well  as  in  Govern¬ 
ment,  Municipal  and  Corporation  bonds. 

These  facilities  are  exceptional  because  we  are 
members  of  six  Canadian  Stock  Exchanges  and 
have  fourteen  offices  from  Montreal  to  Victoria  all 
directly  connected  by  private  wires. 

You  are  invited  to  use  our  offices  for  active  trading 
or  occasional  investment  transactions.  Our  statis¬ 
tical  department  is  at  your  service  to  supply  facts 
and  figures  about  any  securities  in  which  you  are 
interested. 

•  •  •  • 

Eastern  business  men,  when  travelling  West,  are 
invited  to  get  quotations  and  service  from  our 
Western  offices.  They  may  also  keep  posted  on 
quotations  while  en  route,  through  Dulletins  we 
place  on  Transcontinental  trains  giving  market  quo¬ 
tations  for  leading  Canadian  and  American  stocks. 

James  Richardson  &  Sons 

ESTABLISHED  1857 


EXECUTIVE  OFFICES  WINNl 

Fourteen  offices  from  Montreal  to  Victoria 
connected  by  direct  private  wires. 


---  ‘  f  r.„.,oao  OI  toe  amount  aypiieu  lor  iiereiii. 

Railway  Association  of  Canada  increase  in  tolls  or  rates 

submits  the  sought  by  this  application  is  based 

“Canadian  railway  con  panies  are  including 

1"  ^  Iin  the  pending  increase  in  wages  of 

that  they  tiave  been  ope^^^^ 

dor  rigidlv  con  i  take  in  consideration  any  increase 

®  sdnn!  ''’ages  or  costs  with  which  the 

costs,  not  mere  y  p  Railways  mav  be  faced  hereafter.” 

tion  of  price  control  m  1941,  but  _ ^ _ 

since  the  outbreak  of  war.  In  the  ..  m,  a  —  a 

first  two  years  of  war,  industry  U.K.  AufO  CXpOrrS  As 


generally  took  full  advantage  of  its  U  R  /»  #1  I  I 

freedom  to  increase  prices,  and  IMSar  KCCOra  LCVCIS , 

when  price  control  became  effec-  -  j 

tive  in  December,  1941,  industrial  Detroit:  —  According  to  a  state-  | 
price.s  were  frozen  at  such  higher  ment  issued  by  the  Automobile 
levels.  Subsequently,  however,  in-  .Manufacturers  Association  British 
crease.s  in  the  prices  of  manv  pro-  '  ’.ootor  vehicle  manufacturers  who 
ducts  have  been  authorized  hv  the  formerly  exported  an  average  of 
Wartime  Prices  and  Trade  Board.  ,  o.ie  out  of  every  five  cars  produced 
Railway  rates,  on  the  other  hand,  i  currently  are  shipping  one  of  every 
nave  not  been  increased  since  the  l'’’o  they  make, 
outbreak  of  war  (with  the  excep-  I  Meanwhile  United  States  manu- 
tion  of  increases  limited  in  their  '  taciurers  are  shipping  abroad  about 
application  to  international  through  '  one  of  every  20  cars  manufactured 
rates  and  in  import  and  export  and  are  limited  by  governmental 
rates  so  far  as  thev  are  related  to  .  regulations  to  export  not  more  than 
rates  in  effect  from  and  to  United  e.i)  per  cent,  of  their  output,  the  j 
States  ports,  following  certain  in-  A  M. A.  said.  | 

terim  increases  in  rates  granted  to  The  Manufacturers’  Association  ! 
Jhe  United  States  railroads  by  the  .s’..atement  said  that  Great  Britain’s  • 
Interstate  Commerce  Commission),  production  in  the  first  seven  mouths  ! 
Indeed  the  general  level  of  freight  of  1946  totalled  99,534  passenger  j 
rates  has  not  been  increased  over  i  '’ars  and  that  46,408  of  them  were  | 
tho  reduced  level  established  by  the  exported.  “This  figure,”  said  the  As- 1 


Board  of  Transport  Commissioners 
in  1922,  but  in  many  instances 
rates  had  actually  been  decrea.sed 
prior  to  the  war.” 

Enormous  Costs  Increase 

In  contrast,  the  submission  points 
out,  there  has  been  an  enormous 
increase  in  railway  operating  costs. 
The  effect  of  the  cumulative  in¬ 
creases  in  wages  (exclusive  of  the 
wage  increases  of  10  cents  per 
hour  recently  granted  by  two  mem¬ 
ber  roads)  and  in  prices  of  ma¬ 
terials  since  1939  “will  be  to  in¬ 
crease  the  railway  operating  costs 
in  1946  by  $79,200,000  for  wages 
and  $52,800,000  for  materials,  a 
total  of  $132,000,000  more  than 
would  have  been  the  case  had  the 
1939  levels  of  wages  and  prices 
prevailed.  The  average  increase  in 
wage  rates,  without  the  wage  in¬ 
crease  of  ten  cents  an  hour  al¬ 
ready  referred  to,  has  amounted  to 
27. 5U  Examples  of  percentage  in¬ 
creases  in  unit  costs  of  materials 
a.s  of  May  1st.  1946,  compared 
with  those  of  1939  are:  ties  94';r; 
fuel  62U;  lumber  58’’,'^  steel  rails 
32*;^^:  steel  generally  20'7;  other 
materials  24 Cr.” 

“The  decline  in  railway  gross 
earnings  which  commenced  to  be 


SAV 

AKDBUDCET 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Bay  St..  Toronto 
Assets  Exceed  167,000,000 


1  s.Kiation,  “exceeds  British  export  in  I 
I  I  every  full  year  from  1913  through  I 
1  j  1934.  At  the  current  rate  their  ex- ! 
j  polls  may  exceed  British  shipments  i 
1  of  54,520  cars  in  1935;  64,765  In : 
1936;  78,113  in  1937,  and  68,257  in 
1338.” 

The  report  added  that  although 
,  .shortages  exist,  British  firms  plan 
'  to  produce  470,000  cars  in  1946.  (At 
I  present,  car  production  in  the  United 
States  appears  likely  to  approxi¬ 
mate  200,000  passenger  vehicles). 

Ontario  Honey  Crop 

Away  Below  Normal 

!  Toronto:  —  Officials  reports  to 
the  apiculture  department  of  the 
:  O.itario  Agricultural  College  at 
;  Guelph  indicate  a  yield  of  from  2,- 
I  100,000  to  3,900,000  pounds  of  honey 
for  current  year  compared  with 
j  normal  production  of  11,000,000  to 
19,000,000.  In  good  years  it  is  much 
i  higher  —  the  1938  yield  best  in  re- 
I  cent  years,  amounted  to  24,092,000. 

The  slump  represents  a  loss  of 
I  at  least  $1,500,000  to  the  provinces 
!  honey  men  who  will  receive  about 
I  $4.-)0,000  compared  to  the  $2,000,000 
they  get  in  a  normal  year. 

I  The  situation  stumps  the  experts. 
Dry  early  summer  weather,  frost 
in  June  and  soil  conditions  may  be 
factors  but  M.  M.  Webster  of  the 
agriculture  department  remarks 
tliat“the  only  way  we  can  account 
for  it  is  that  the  bees  must  be  on 
Strike  like  everyone  else.” 

Dominion  Government  officials  in 
Ottawa  report  that  the  honey  yield 
is  below  normal  all  through  Eastern 
Canada,  In  the  West,  Manitoba  and 
.Saskatchewan  have  a  normal  yield. 
Al’oerta  has  the  biggest  crop  in  its 
history  and  British  Columbia  has  a 
good  yield. 

G.W  LIFE  APPOINT.AIENT 

Winnipeg.  —  Philip  W.  Engs,  a 
repre.sentative  of  the  Montreal  (1) 
Branch  of  The  Great-West  Life  As¬ 
surance  Company,  has  been  ap¬ 
pointed  a  Supervisor  of  that  Branch, 
according  to  an  announcement  re¬ 
leased  by  H.  W.  Manning.  Vice- 
President  and  Managing  Director 
of  the  Company. 

Mr.  Engs  joined  the  Great-West 
Life  at  Montreal  in  1939.  The  fol¬ 
lowing  year  he  enlisted  in  the 
Royal  Canadian  Navy.  He  retired 
with  the  rank  of  Lieutenant  in  the 
early  part  of  this  year,  and  rejoined 
I  the  Company  in  April. 

MORE  BELL  SHARES 

The  Bell  Telephone  Co.  of  Can¬ 
ada  advises  that  a  further  780 
shares  of  capital  stock  have  been 
registered  under  the  Employees’ 
j  Stock  Plan.  The  total  number  of 
shares  is.sued  up  to  and  including 
I  October  9th,  1946,  is  873,136. 


PONY  COUNT  ON  A 


MAN  TONUOCE  YOU  I 


here's  no  time 
to“waste 


BE¥tilt  BUY  YOUR  BUNDS  ¥OMYI 


Right  now  is  the  time  to  buy  your  Canada 
Savings  Bonds.  It’s  up  to  you  if  you  want 
to  keep  up  that  good  habit  of  saving  with 
bonds.  You  can  buy  up  to  $2,000  yourself — 
and  so  may  each  member  of  your  family. 
It’s  good  business  to  build  up  a  solid  backlog 
of  savings  against  what  the  future  may  bring. 

Canada’s  Finest  Investment 

You  can  buy  Canada  Savings  Bonds  in  units 
of  $50,  $100,  $500  and  $1000.  You  may  buy 
up  to  $2000  per  person.  They  pay  2M% 
interest  each  year  for  10  years.  Your  bonds 
win  be  registered  in  your  own  name,  provid¬ 
ing  protection  against  loss.  You  can  cash 
Canada  Savings  Bonds  at  full  face  value,  with 
interest,  at  any  time,  at  any  branch  in 
Canada  of  any  chartered  bank.  They  are 
better  than  any  comparable  form  of  saving 


.  .  .  providing  a  higher  return  than  you  can 
get  today  on  any  investment  as  safe  and 
cashable. 

But  please  remember  this  point.  These  are 
"Serve  Yourself”  Bonds.  This  time  there 
will  be  fewer  salesmen.  They  will  not  be  able 
to  call  on  everyone.  So  it’s  up  to  you  to 
take  advantage  of  this  fine  investment  oppor¬ 
tunity — without  delay. 

How  to  Buy 

You  can  buy  them  at  any  bank;  authorized 
investment  dealer;  stock  broker;  trust  or 
loan  company — for  cash  or  by  the  Monthly 
Savings  Plan.  Where  yom’  employer  offers 
a  Payroll  Savings  Plan  you  can  buy  Canada 
Savings  Bonds  by  regular  deductions  from 
your  pay. 


O  out  of  lO  'will  buy  again.... 


Canada  Bands 


tCnflltstl  Qlidlltp  BISCUITS 


GEORGE  WESTON  LIMITED  •  TORONTO*  CANADA 


Bank  of  N.S.  Director 


Estates  are  of*en  short  ol  carh 
to  meet  sufcession  duties  a:  d 
o'.ker  taxes,  debts,  etc.,  and  to 
m.airtain  the  tamiily  during  the 
months  imm.ediate’y  fol!ov.irg  the 
testator's  death,  or  until  settlement 
of  the  Estate  can  be  m.ade. 

It  is  extremely  important  to  m.ake 
provision  in  advance  tor  this  need 
of  ready-m.oney.  If  you  neglect  to  do 
so,  your  Executor  m.ay  have  to  sacri- 
f.ce  valuable  assets  in  a  poor  m.arket, 
or  otherwise  disarrange  your  prop¬ 
erty. 

This  sihuation  can  be  anticipated 
by  setting  aside  hiqhly-liquid  secu¬ 
rities,  or  by  life  insurance,  or  both. 

V.’e  should  be  glad  to  confer  \vh 
you,  your  lawyer,  or  your  insuran.  e 
advisor,  about  this  problem  which  is 
of  far  more  immednue  concern  to 
every  family-head  than  is  geiierally 
afprecialed. 


THE 

IMPORTANCE 

OF 

READY  MONEY 


Dosco  Official  Says  Resump¬ 
tion  Hampered  by  “Surplus  j 
Labo.’’ 


Government  and  V’arious  Or¬ 
ganizations  Joined  In  Com¬ 
mon  Cause 


EFFICIENCY  LAW 


AN  OLD  ARGUMENT 


Sydney,  N.S.:  --  Union  demands 
tliat  ‘‘pre-striUc  surplus  labor  force” 
be  re-established  ai'e  hampering  re¬ 
sumption  of  opei'ations  at  mills  of 
Ijominion  Steel  and  Coal  Corp.,  ac¬ 
cording  to  C.  M.  Anson,  general- 
manager  of  the  Company. 

Replying  to  a  charge  by  C.  H. 

Millard,  liead  of  II.S.W.  of  Canada, 
that  re-employment  at  Dosco  plant 
is  not  being  carried  out  as  rapidly 
as  could  be  done  and  tliat  it  had  been 
Uiiderstood  thei  strike  settlement 
called  for  "immediate  return  to 
Work  without  discrimination  of  any 
kind.”  Mr.  Anson  stated  that  the 
management  had  been  ready  to 
start  operations  since  last  Wednes¬ 
day,  but  only  on  condition  that  the 
‘number  of  men  employed  shall  be 
no  more  than  is  required  to  carry  j 
on  the  work  to  be  done.”  I 

In  explaining  what  he  termed 
the  Sydney  plant's  "surplus  labor  j 
fi  rce,"  the  Dosco  official  said  that 
.me  of  the  most  glaring  examples 
jf  the  situation  was  at  the  coke 
jven  batteries  where,  "through 
pressure  of  the  men  working  there- 
3ii,  at  times  suported  by  the  union," 
tiicre  were  "at  least  two  men  em¬ 
ployed  for  practically  every  job  and, 
in  some  cases,  as  many  as  four  men  ; 
employed  on  one  job.” 

"On  most  of  these  jobs”,  he  point¬ 
ed  out,  "this  meant  that  while  one 
.man  worked  the  second  man  sat 
down  and  rested.  In  some  cases  as 
rc.any  as  six  men  were  resting  while 
two  men  carried  on  the  work.  Many 
of  these  men  worked  not  more  than 
four  hours  m  every  eight-hour  shift  Orange  Crush  Plans 
and  in  some  cases  far  less  than  that.  _ 

Kven  though  a  third  battery  of  Toronfo  Extensions 


HI  GH  M.VCKAY 

\t  a  recent  meeting  of  the  Board 
of  Directors  of  The  Bank  of  Nova 
Scotia,  Hugh  Mackay,  of  Rothesay, 
New  Brunswick,  was  elected  a  di- 
r:,ttor.  Mr.  Mackay  is  president  of 
W  C.  Bitfield  &  Company,  Limited. 


'iiiMnn 
ifi'i 
( O'llUM 


Neon  Products  Reports 
A  'Tremendous"  Backlog 


EXECUTORS  AND  TRUSTEES 


511  PLACE  D’ARMES 
MONTREAL 


Elect  Leonard  Head 

Vancouver  Exchange 


V'ancouver.  —  Sir  Stephen  Len- 
nard  is  the  president  of  the  Van¬ 
couver  Stock  Exchange.  Sir  Stephen 
has  been  at  the  coast  since  192;"), 
except  for  six  years’  war  service. 
He  established  the  present  firm  of 
S.  H.  Leonard  &  Co.  in  1933  and  has 
held  a  seat  on  the  Vancouver  Stock 
Exchange  for  sixteen  years.  He  was 
a  member  of  the  management  com¬ 
mittee  wlien  he  rejoined  his  regi¬ 
ment  at  tlie  outbreak  of  the  war 
and  on  his  return  was  made  1916 
vice-president. 


of  either  a  new  jilaiit  or  an  addition  Ottawa.  A  new  Anglo-Canadian 
to  the  existing  structure,  as  well  a.s  peef  contract,  providing  for  the 
lepairs  to  the  present  factory.  .-iale  of  millions  of  pounds  of  Can- 
Definite  plans  are  not  yet  decided  adian  beef  in  19-17  and  1918,  is  an- 
hut  will  be  announced  within  the  nounced  by  the  Department  of  Ag- 
iiext  two  or  three  months.  Under  riciilture.  The  two-year  agreement, 
the  company's  plans  for  e.xpansion  under  negotiation  for  some  months, 
is  al.so  included  construction  of  a  provides  for  the  purchase  by  Bri- 
million  dollar  bottling  plant  at  lain  of  a  minimum  of  120,000.000 
:>Iontreal  on  which  work  was  sched-  pounds  in  1917  and  a  maximum  of 
Jied  to  start  very  shortly.  |  120,000,000  pounds  in  1918. 


SAVARD,  HODGSON 

&  CO.  INC. 

Montreal 


The  Financial  Times  reaches  a 
class  of  i)eoj)le  ulio  are  Interested 
in  and  able  to  hny  Investment 
sei'iiritles. 


QUilIC  •  THIil  RlVlItS  •  tHIIllOOKt  •  IT.  JOHNS,  I.Qt' 


can  neip 
Build  Canada 


Sharply  Higher  Nef 

For  Coast-  Breweries 


Yes,  Indian  Rupees  can  help  build  Canada  ; : ;  as  can  French 
Francs,  Egyptian  Piastres  and  all  other  foreign  coinage 
that  is  spent  on  Canadian  export  goods  and  translated  into 
Canadian  dollars^ 

For  the  more  we  expand  our  export  trade,  the  more  we  con¬ 
tribute  to  our  national  employment  and  prosperity  ; . .  the  more 
profitable  use  we  make  of  the  Dominion’s  resources. 

In  seventy  years  since  Confederation,  Canada’s  share  of  world 
trade  increased  by  fully  200%  ...  an  increase  that  shows  the 
readiness  of  foreign  countries  to  accept  Canadian  goods  ; ; .  an 
encouraging  incentive  to  every  Canadian  manufacturer  to  cul¬ 
tivate  foreign  markets. 

Never  was  the  time  more  opportune  than  now  for  Canadian 
manufacturers  to  cultivate  foreign  markets.  For  today,  Canada’s 
name  and  (Canada’s  products  have  been  made  familiar  in  many 
lands  by  our  active  Foreign  Trade  Service,  by  private  representa¬ 
tives  and  by  our  Armed  Forces  wherever  they  have  served. 


Toronto.  —  Reduction  in  excess 
profits  taxes  was  said  largely  re¬ 
sponsible  for  the  increased  profits 
reported  by  Coast  Breweries,  Lim¬ 
ited,  for  the  vear  ended  June  30, 
1946.  Net  of  $140,302,  equal  to  24.4 
cents  a  share,  compared  with  $240,- 
352.  or  13  cents  a  share  in  the  pre¬ 
vious  year. 

Net  working  capital  as  of  June 
.30,  1946,  was  higher  at  $1,217,403. 


Bruck  Silk  Mills'  Film 
To  Have  Wide  Showing 


“Nature  gave  the  animal  kingdom 
instinct  to  provide  for  the  future. ' 


Bruck  Silk  Mills  Limited  has  had 
an  outstanding  fashion  film  pro¬ 
duced  in  Canada  to  show  t:ie  story 
of  labric  mauufact  lie  from  yarn  to 
the  fini.shed  luoduct.  Tne  film,  in 
color  and  sound,  was  .shown  to  mem¬ 
bers  of  the  Montreal  press.  In  a 
complete  tour  of  tlie  conip.any's 
Cowansville  plant,  intricate  pro- 
ce.sses  and  machinery  are  carefully 
photographed  and  explained  in  a 
manner  that  can  he  understood 
clearly  by  those  wlio  are  not  fam¬ 
iliar  with  le.xtilc  manufacture.  Art- 
tully  coiiihiiicd  with  the  technical 
information  is  a  colorful  travel 
story  wiiicli  stait.s  in  Quebec  City, 
ending  at  Murray  Bay. 

Tiiu  film,  entitled  "The  Fabric  of 
Our  Story”,  will  he  available  for 
showing  to  schools,  departmtni 
.'■tores  and  other  bodies,  and  will 
he  shown  to  such  groups  in  i:anada, 
Great  Britain,  Australia  and  Soitth 
Africa. 


Weston’s,  a  Canadian  institution  of  uorld-wide  scope  and 
sen  ice,  realizes  the  importance  of  export  trade  to  Canada 
and  its  citizens.  In  keeping  irith  Canada's  home  require¬ 
ments,  an  even  greater  development  of  world  demand  is 
planned  for  the  products  of  this  all-Canadian  organization. 


t  sokel  bl.wt 

Work  is  reported  to  have  begun 
on  the  new  phint  for  Canadian  Cela- 
nese.  Limited,  at  Sorel.  Que.  The 
building  will  cosi  in  excess  of  $1,- 
OOlt.'JOO  and  will  pio'ide  mamtfm’- 
tuiing  space  for  about  16(i.000 
.square  feet.  The  operations  of  Cana¬ 
dian  Celaiiese  .'■o  far  have  been  con¬ 
tained  at  tlieii  Di  Liiiiiiicndville  huge 
plant. 


This  new  issue  of  Donij^iion  of  Canada  Bonds 
bearing  annual  interest  coupons  at  2j.i%  will  be 
sold  over  the  counter  by  all  branches  of  the  Bank. 

The  Bank  will  always  buy  back  the  bonds  over  the 
counter  without  notice  at  par,  plus  interest. 


Ad  Agency  Head 


You  may  purchase  for  cash  —  or  on  the  monthly 
savings  plan  —  bonds  in  the  denomination  of  $50, 
$100,  $500  and  $1,000. 


There  will  be  no  general  canvass.  Please  call  at  the 
Bank  and  arrange  your  purchase. 


I  mercial  requ**'' 

!  ments  are  concern¬ 
ed.  Fof  India 
nissionary  and  liaison 
n  accomplished  by  Can- 

ign  Trade  Service. 

5  Service  is  available  to 
thorough  knowledge  of 
in  products,  packaging, 
and  service.  The  De- 
Trade  &  Commerce, 
Iways  glad  to  co-operate 
ans  interested  in  Export. 


EIGHT  OUT  OF  TEN  WILL  BUY  AGAIN 


M.  J,  O’BRIEN,  president  of 
O’Brien  Gourlay  Limited,  Vancou- 
'.(.r,  wliicli  lias  been  granted  na¬ 
tional  recognition  by  tlie  Canadian 
Daily  New.spnper  A.s.socialion. 


I 
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I  governments.  They  come  out  of  the  pockets  of  the 
tax-payers.  But  who  ever  heard  of  public  spenders 
figuring  on  the  tax-payers  vote  at  election  time  in  the 
manner  they  respect  the  farm  vote  and  the  labor  vote  7 


n.  EMMET  COX 
J.  W.  TVSON 
A.  R.  W.  VOOG 


New  Tests  For  Price  Controls  Here  I 

THE  immediate  reaction  to  the  lifting  by  the  Tru- 1 
man  administration  of  price  controls  on  meat  provided  | 
•  -  rublislicr  an  effective  answer  to  those  in  this  country  who  have  | 

Editor  and  Manager  ,  been  arguing  that  abandonment  of  price  ceilings  would  ! 

.  News  Editor  see  no  abnormal  rise  in  price  levels.  The  wide  upsurge  j 
- -  in  prices  on  live  stock  markets  in  Chicago  and  other ! 


The  Best  Soil  is  Useless 
Without  Water 


SLBSCRIPTION  PRICE:  In  Canada,  $.7.00  a  year;  eentres,  in  face  of  the  plea  for  moderation  made  by  the 
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Are  King's  Waiting  Tactics  Succeeding? 

IF,  as  alleged  by  Premier  Drew,  Prime  Minister 
King  ha.s  "closed  the  door  on  any  further  considera¬ 
tion  of  requests  for  an  early  resumption  of  the  Do¬ 
minion-provincial  conference."  it  would  be  a  rather 
blunt  way  of  saying  what  ha.s  been  in  the  minds  of 
many  observers  of  the  development.s  which  attended 
the  dominion-provincial  sessions  that  have  been  held. 
In  other  words,  there  are  many  who  have  concluded 


I  years  has  plainly  demonstrated  —  that,  where  short¬ 
ages  exist,  the  too  many  people  nowadays  are  pre¬ 
pared  to  bid  highly  for  more  than  their  fair  share  of 
what  is  available.  In  short,  the  cupidity  of  the  seller 
I  who  demands  an  unreasonable  price  for  goods  which 
are  in  short  supply  is  no  greater  than  that  of  tlic  buyer 
,  who  is  prepared  to  pay  the  excessive  price  in  order  to 
■  satisfy  his  desires  — or  his  vanity. 

With  money  still  in  plentiful  supply  and  labor  con¬ 
ditions  such  that  productive  capacity  in  many  lines 
still  is  comparatively  restricted,  the  argument  that  any 
price  inflation  aiising  from  abandonment  of  controls 
would  be  short-lived,  appears  to  be  open  to  serious 
argument.  Developments  in  the  United  States,  where  ; 
the  price  control  machinery  seems  to  have  broken ; 
down  entirely,  will  tell  tlie  tale.  The  runaway  market 
for  livestock,  and  accompanying  upsurge  in  meat  i 
prices,  are  ominous  indications  of  what  .sudden  decon- , 
trol  can  mean.  I 

Events  of  the  past  week  across  the  border  must  j 
have  given  authorities  in  Ottawa  much  to  think  about. 
It  is  true  that  our  price  control  policy  here  lias  been  i 
far  superior  right  along  to  that  which  has  been  in  ' 
force  in  the  United  States.  Additionally,  while  the ' 
Wartime  Prices  and  Trade  Board  in  Ottawa  ha.s  .of . 
necessity,  been  exposed,  in  some  degree,  to  political 
interference,  it  has  had  a  considerably  freer  hand  than 
ha.s  the  Office  of  Price  Administration  in  Washing¬ 


ton.  Tlicre  is  ample  room  for  apprehen.sion  neverthe- 
that  the  Prime  Minister,  exponent  of  the  art  of  politi-  operations  of 

price  controls  here  a  virtual  abandonment  of  controls 
in  the  big  country  on  our  Southern  border  might  liave. 

Certain  it  is.  in  the  light  of  trade  union  policies  of 
the  past  year,  that  lifting  of  wage  controls  across  the 
line— a  development  tliat  would  naturally  accompany 
abandonment  of  price  controls — will  impose  new  labor 
problems  on  industry  and  government  in  Canada. 

In  the  matter  of  price  controls,  Ottawa  must  bear  In 


cal  watchful  waiting,  would  stage  something  of  a  sit- 
down  strike  against  those  provinces  which  rebuffed 
his  national  unity  proposals,  until  they  realized  that 
in  the  last  analysis  he  holds  most  of  the  winning  cards. 

It  may  have  been  only  concidence  that  the  correspon¬ 
dence  between  Mr.  Drew  and  Mr.  King  was  released  to 
reach  the  public  along  with  reports  of  the  Conserva¬ 


tive  rally  at  Montreal  to  mark  the  second  anniversary 
of  the  coming  to  power  of  Premier  Duplessis,  but  the  abnormally  high  level  of  taxation  here  and 

fact  remains  that  it  is  assumed  throughout  the  othci  ;  {f,g  expressed  disinclination  of  the  government  to  ma- 
.seven  provinces  that  it  is  an  alliance  between  the  On-  ^  terially  reduce  the  income  tax  burden.  The  extent  to 
tario  and  Quebec  leaders  that  has  been  the  greatest  which  price  ceilings  here  already  have  been  raised  has 


imposed  hardship  enough  on  an  over-taxed  middle  i 


LAST  WEEK  in  Winnipeg  the 
Canadian  Chamber  of  Commerce 
looked  at  Canada’s  main  problem 
and  came  out  four-square  for 
im.migration  and  better  uses  of 
:  the  soil.  Two  weeks  ago  Premier 
Hart  of  British  Columbia  looked 
at  Canada’s  funniest  railway  and 
announced  that  it  would  be  put 
into  shape  to  pay  its  way,  and  at 
the  same  time  do  something  for 
the  country.  This  present  week 
the  Hon.  C.  D.  Howe  is  travelling 
West  to  celebrate  sixty  years  of 
irrigation  at  Lethbridge  and  he 
is  expected  to  talk  about  more  of 
the  same  thing. 

There  is  no  connection  between 
these  items  except  insofar  as 
they  all  deal  with  the  same  prob¬ 
lem  of  what  to  do  about  this 
country  and  its  inviting  empti¬ 
ness.  The  answers,  as  you  have 
seen,  lie  in  many  directions  but 
the  key  answer  is  the  one  given 
in  Winnipeg. 

»  ¥  * 

First  to  the  railway.  Verdun, 
Quebec,  is  the  biggest  city  in 
North  America  without  a  rail¬ 
way  station,  but  .lis  slight  ab¬ 
surdity  i.s  matched  by  the  fact 
that  the  Pacific  Great  Eastern  is 
the  biggest  railway  in  North  Am¬ 
erica  without  a  beginning  or  an 
ending.  Allegedly  it  starts  at 
Vancouver,  but  it  does  no  such 
thing.  It  starts  at  Squamish,  at 
the  head  of  a  body  of  water 
which  has  to  be  crossed  in  some 
kind  of  conveyance.  After  being 
safely  aboard,  hours  after  you 
leave  Vancouver,  the  train  will 
take  you  through  tortuous  terri¬ 
tory,  not  to  Prince  George  where 
it  is  supposed  to  go  but  to  Ques- 
nel,  whoee  unimportance  matches 
that  of  Squamish. 

Ordinarily  it  would  make  no 
difference  whatsoever  where  the 
P.G.E.  starts  or  ends,  or  what  it 
does  in  between.  Howe%’er,  it  so 
happens  that  beyond  the  northern 
end  of  this  railway  lies  some  of 
the  best  farm  land  in  Canada 
which  we  have  not  yet  allowed 
to  blow  away.  There  also  lies  a 
fair  percentage  of  the  world’s 
hard  coal,  of  its  water  power  po¬ 
tential,  of  its  industrial  minerals, 
and  let  it  be  whispered,  a  good 


.stumbling  block  to  the  adoption  of  a  program  of  fed¬ 
eral-provincial  unity  and  economy  favored  by  the  pre¬ 
sent  powers  at  Ottawa. 

Readers  of  The  Financial  Times  liave  read  in  these 
columns  the  opinion  of  our  observer  at  Ottawa  that 
Mr.  King,  having  made  proposals  for  fiscal  relations 
between  the  Dominion  and  the  provinces  which  have 
the  endorsation  of  Finance  Minister  Ilsley,  and  which 
a  majority  of  the  provincial  premiers  have  shown  a 
readiness  to  consider  as  a  basis  of  continuing  nego¬ 
tiation,  would  not  force  a  program  objectionable  to 
unfriendly  governments  in  Ontario  and  Quebec.  It 
was  suggested  that  on  such  matters  as  taxation  his 
waiting  attitude  would  prove  effective  when  the  people 
of  the  provinces  referred  to  realized  that  a  continued 

hold-out  might  involve  double  taxation,  among  other:  did  not  expect  to  do  any  work  — or  not  much — because  _  _ _  _ _ 

disadvantages,  as  compared  with  mutually  satisfactory  ’  earned  a  life-time  of  ease  by  their  efforts,  ■  S"'iss  and  other  new  comers  know 


deal  of  what  is  called  strategic 
class.  Any  further  marked  elevation  of  prices  un- :  hinterland.  To  open  this  area  up 
doubtedly  would  have  serious  effects.  -for  those  willing  to  stake  out  a 

Ottawa,  it  is  fairly  genei’ally  admitted,  has  done  an  j  s^’^re  of  homesteading,  or  a  share 
admirable  price  control  job  in  the  face  of  handicaps  in  I 
many  direction.s.  From  now  on,  due  to  U.S.  develop-  i 
ments.  the  control  system  will  be  subjected  to  a  se-  i 
verer  test  than  it  has  yet  experienced.  Co-operation  | 
from  Canadians  in  every  walk  of  life  may  prove  to  be  i 
the  deciding  factor  as  to  whether  the  test  is  to  be  .sue-  i 
ecs.sfullv  met.  I 


Government  Jobs  —  And  Other  Jobs 

IT  USED  to  be  said  that  people  in  government  job.s 


of  the  business  (o  come,  the 
P.G.E.  will  be  extended  to  Prince 
George  and  perhaps  beyond  — 
thev  have  finally  found  out  how 
to  bridge  the  gorge  which  for  a 
quarter  of  a  century  has  stumped 
exnerts  at  bridge  building. 

Even  now  an  ever-growing  col¬ 
ony  of  people  is  settling  there  in 
anticipation  of  riches  to  be  pro¬ 
duced,  in  expectation  of  having  a 
stake  in  coal  and  in  oil,  in  lumber 
and  in  water  power,  and  in  real 
estate,  in  ninetv-dav  wheat  and  in 
iant  squaah.  The  Dutch  and  the 


agreements.  ,  political  or  otherwise,  in  getting  the  job.  And  so  it^ 

The  Drew  correspondence  and  the  Duplessis  state-  become  generally  accepted  that  government  jobs 
iiient  could  be  taken  as  an  indication  that  King's  wait-  life-time  jobs.  That,  during  war-time,  many 

ing  tactics  are  having  the  effect  he  anticipated.  ,  thousands  of  people  were  brought  into  the  government 

-  .  .services  to  meet  an  emergency,  should  have  altered 

J  ^  concept  of  a  "government  job,’’  but  has  it? 

The  Public  Int'erest'  Must  Be  Served  i  a  survey  by  the  citizens’  Research  Institute  finds 
IT  IS  being  realized  at  Hamilton  that  .strikes  can  that  one  great  danger  of  government  at  all  levels 
have  a  very  far-reaching  effect  on  practically  all  sec-  after  six  years  of  war  and  all  what  that  means  in  the 
tions  of  the  community  in  this  one  of  the  country’s  way  of  sudden  improvisation  of  new  departments  and  j 
largest  cities.  It  is  equally  the  case  that  smaller  com-  staffs  is  undue  expansion  of  staffs  in  ordinary  de- ■ 
munities  are  affected  throughout  by  disputes  which  partments  and  failure  adequately,  and  with  sufficient  i 
tie  up  production;  and,  of  course,  there  are  more  wide-  promptness,  to  reduce  staffs  in  temporary  depart-! 
■spread,  if  less  evident,  effects  on  the  national  econo-  ^  ments,  and  in  temporary  divisions  of  old  departments, 
my.  Strikers  and  their  families  have  borne  the  brunt  The  survey  points  out,  further,  that  during  war  years 
of  the  consequences  of  the  steel  strike,  but  the  econo-  salaries  and  wages  of  large  numbers  of  people  were 
mic  repercussions  are  being  felt  from  coast  to  coast,  i  paid  out  of  borrowed  funds  and  many  departmental ' 


Even  more  apparent  are  the  effects  on  the  commun¬ 
ity  and  national  welfare  of  such  strikes  as  that  staged 
by  Western  Canadian  farmers.  In  this  connection  the 
Farm  and  Ranch  Review  (Calgary)  comments: 

"A  farmer  has  the  same  right  to  demand  re¬ 
dress  for  his  ills  as  any  other  earner,  but  the 
same  principle  applies:  if  he  quits  producing,  many 
other  people  suffer.  Idle  packinghouse  workers 
and  creamery  employees  have  found  that  out. 
Children  over  three  years  need  milk  as  well  as 
those  under  that  age,  and  pictures  of  cream,  eggs 
and  wheat  dumped  in  the  road  by  Western  Cana¬ 
dian  farmer  pickets  will  be  more  illuminating  than 
comforting  to  hungry  people  overseas. 

"One  of  the  deplorable  consequences  of  rural 
picketing  clashe.s  is  the  splitting  of  once  friendly 
communities.  Neighbor  has  been  set  against 
neighbor,  feuds  and  enmities  have  sprung  up  which 
a  generation  may  not  erase  and  the  lesson  of  com¬ 
mon  effort  for  the  common  good  has  been  de¬ 
stroyed.’ 

In  both  industrial  and  farm  strikes,  and  particularly 
when  violence  and  lawlessncs.s  are  added  to  the  legiti¬ 
mate  rights  of  individuals  or  organizations  to  refuse  to 
work  or  to  refrain  from  production,  public  opinion  and 
the  public  interest  are  dominating  factors.  And  pub¬ 
lic  opinion  is  becoming  less  sympathetic  towards  the 
effort.s  of  workers  or  farmers  to  retain  all  the  bene¬ 
fits  of  war-time  prosperity  because  of  tactics  whicli 
flaunt  the  public  interest. 


staffs  were  determined  by  war  needs,  and  adds:  | 

I  "For  seven  years,  waste,  if  not  a  virtue,  was 
often  a  matter  of  no  great  moment.  Now  we  must 
strive,  as  soon  as  at  all  possible,  to  pay  both  pub¬ 
lic  and  private  employees  out  of  current  revenue  j 
and  we  must  set  all  personnel  establishments  on 
the  basis  of  actual  present  need.  We  can  no  longer  ! 
•  ‘ride  high,  wide  and  handsome.’  ”  i 

It  is  suggested  that  governments  should  make  the  i 
employee  fit  the  peace-time  job,  or  vice  versa,  and ' 
that  tax-payers  should  not  be  asked  to  continue  to  pay  | 
I  for  the  dispensables.  After  all,  all  government  work¬ 
ers  are  paid  out  of  taxes,  and  we  cannot  tax  ourselves  , 
rich.  Too  many  people  in  government  jobs  means  that 
eventually  too  many  people  will  not  have  pobs  at  all.  i 


of  millions,  well  anyway  thous¬ 
ands,  who  would  also  like  to 
"ome,  and  who  even  now  are  pre¬ 
paring  for  their  Canadian  ven¬ 
ture.  This  is  one  of  the  things  the 
East  does  not  seem  to  under¬ 
stand.  The  West  an!  far-West  in¬ 
sist  on  growing  regardless  as  to 
whether  the  East  anproves  of  it 
wholeheartedly  and  they  are 
growing  even  now  while  in  Tor¬ 
onto  and  Montreal  .so  many  won¬ 
der  why  it  is  so  difficult  to  get 
back  to  the  good  old  davs  before 
the  war.  The  first  war  that  is. 

* 

The  Chamber  of  Commerce 
when  it  spoke  of  immigration,  a 
"vigorous  policy”  was  the  term 
used  at  the  annual  meeting,  did 
not,  however,  think  only  in  terms 
of  filling  up  some  of  the  empty 
spaces  which  can  compare  quite 
favourably  wdth  some  of  the 
over-crowded  ones.  The  Chamber 
of  Commerce  spoke  primarily  in 
terms  of  better  use  of  the  land 
alreadv  under  cultivation.  Specifi¬ 
cally  it  called  for  a  diversifica¬ 
tion  of  agriculture  wherever  pos¬ 
sible,  and  this  of  course  would 
have  to  go  hand  in  hand  with  a 
denser  settlement  of  the  areas 
now  under  cultivation.  Which 
brings  us  to  water  and  its  many 
uses. 

While  in  Lethbridge  a  few  days 
ago,  this  uerambulating  observer 
was  introduced  quite  thoroughly 
♦o  the  .secrets  and  ramifications  of 
irrigation.  The  item  of  informa- 


By  E.  C.  ERTL 

tion  which  proved  most  startling 
was  that  in  a  wheat  economy 
there  is  no  more  room  for  people 
In  the  Southern  Prairies.  Now, 
anyone  who  has  ever  crossed  this 
belt  of  arid  fertility  that  lies  in 
the  general  area  featured  by  Re¬ 
gina,  Medicine  Hat  and  Leth¬ 
bridge  and  bordered  by  the  Sas¬ 
katchewan  River,  the  foothills 
and  the  U.S. -Can.  line,  would  at 
once  admit  that  there  is  all  the 
room  in  the  world  for  settlers. 
There  would  be  indeed  if  there 
were  water  there  for  crops  other 
than  mechanized  wheat.  Wheat, 
being  a  product  of  the  m:  .chine 
these  days,  will  no*^  require  more 
and  cannot  really  support  more 
than  one  family  per  operation, 
usually  covering  acreages  of  a 
section  or  more. 

The  result  is,  of  course,  fewer 
people  and  fewer  requirements. 
The  lack  of  water,  which  makes 
the  land  unusable  for  anything 
el.se,  prevents  the  proper  diver- 
.sification  which  alone  could  pro¬ 
duce  market  gardens  or  crons  of 
a  nature  that  might  lend  them¬ 
selves  to  local  processing. 

Thus,  there  is  no  possibility  of 
alternative  employment  and  the 
land  quite  naturally  has  that 
empty  look  that  is  only  disturbed 
once  a  year  by  the  transients 
coming  to  help  with  the  harvest¬ 
ing.  which  too  ic  a  mechanized 
and  hurried  enterprise. 

Wheat  may  still  be  King,  but 
in  the  sugar  beet  there  is  now 
a  serious  contender.  This  develop¬ 
ment  has  only  become  possible 
with  irrigation  of  large  areas 
formerly  arid  lanr’,  where  even 
frugal  cattle  found  it  difficult  to 
find  grass  enough  to  support  a 
none  too  prosperous  beef  econ¬ 
omy. 

Increasing  acreages  have  been 
irrigated  during  the  nast  sixty 
years  in  the  general  Lethbridge 
area  and  consequently  the 
drought  debacles  of  southern 
Sa.skatchewan  have  nowhere  been 
duplicated  where  men  have  band¬ 
ed  together  to  dig  ditches  and 
bring  water.  Peas  and  beans  arc 
major  harvests  now  supporting 
canning  factories,  and  train  loads 


25  YEARS  AGO 
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of  sugar  beets  are  being  turned 
into  sugar  in  an  increasing  num¬ 
ber  of  plants  which  still  cannot 
satisfy  the  demand. 

If  the  Canadian  Chamber  of 
Commerce  calls  for  crop  diversi¬ 
fication  and  for  a  denser  settle¬ 
ment  of  the  Canadian  West  they 
must  therefore  have  in  mind  the 
matter  of  water  for  the  arid  belts, 
and  some  fair  examples  of  what 
water  means  to  population  sta¬ 
tistics  are  available.  Near  Leth¬ 
bridge  you  will  find  two  sections 
of  land  more  or  less  side  by  side, 
one  of  them  irrigated  and  one  of 
them  as  dry  as  a  meeting  of  the 
Kansas  prohibitionists. 

The  first  section  supports  in 
less  than  moderate  comfort  a  dry 
wheat  farmer  who  periodically 
must  burn  a  candle  for  some  rain. 
With  his  family  he  makes  a  group 
of  five.  His  work  is  done  by  one 
machine  and  he  would  have  nei¬ 
ther  work  nor  sustenance  for 
anyone  else  on  his  farm.  At  times 
he  has  neither  work  nor  susten¬ 
ance  for  himself.  On  the  section 
next  to  his  irrigation  has  been 
applied,  the  land  being  suitable 
for  that  purpose,  and  no  less  than 
twenty-nine  people — four  fami- 
lie.s  in  all — get  a  not  uncomfort¬ 
able  living  out  of  growing  wheat, 
beets,  peas  and  beans  year  in  and 
year  out  and  all  twenty-nine  of 
them  are  much  too  busy  to  have 
ideas  about  socialization,  the  idle 
rich,  the  monopoly  capitalists  and 
other  such  modern  ills. 

*  * 

No  one  has  ever  stated  it  in 
so  many  w'ords  but  if  you  are 
still  looking  for  the  answer  as  to 
why  Saskatchewan  votes  socialist 
and  Alberta  clings  to  the  Free 
Enterprise  system  you  might  in¬ 
vestigate  the  significance  of  hav¬ 
ing  water  when  you  need  it  and 
where  you  want  it.  They  have 
more  water  In  Alberta  than 


For  October  the  gold  industry  re¬ 
presented  by  Hollinger  and  Dome 
Nvill  disburse  $365,166,  while  silver, 
represented  by  Nipissing  and  Kerr 
Lake,  will  distribute  $255,000,  mak¬ 
ing  a  total  of  $620,166. 

The  total  export  trade  of  Can¬ 
ada,  notwithstanding  the  great  fall¬ 
ing  off  to  the  United  States,  in  the 
twelve  months  ending  the  31st  of 
A.ugust,  amounted  to  $1,012,000,000, 
oi  nearly  three  times  as  much  as  in 
1913. 


Assuming  the  population  of  Can¬ 
ada  to  be  in  the  vicinity  of  9,000,000, 
the  savings  deposits  in  the  various 
banking  institutions  of  the  Domin- 
iCi’  amount  to  an  average  of  'SIOS 
P'-i  head  of  population.  This  tanes 
into  consideration  deposits  with¬ 
drawable  after  notice  —  total 
amounted  to  $1,376,942,880  as  at 
August  31st. 


SCRAP  BOOK 


Today  More  Than  Ever 
I  A  little  house  well  fill’d,  a  littla 
I  lield  well  till’d,  and  a  little  wife  well 
I  will’d  are  great  riches.— Poor  Rich- 
i  aid's  Almanac. 


The  Right  Time  for  It 

i.io.c  wa..«  ......  ...  ;  A.  man  in  a  southern  English  City 

Saskatchewan  and  fewer  people  °  ^^at^  he  arose  one  morning 

have  to  operate  on  a  two-year 
basis,  that  is  a  crop  one  year 
and  no  crop  the  next. 

As  this  goes  to  press  Mr.  Howe 
is  partaking  of  the  hospitality  of 
the  Jubilee  Committee  of  Leth- 
(Continued  on  Page  11) 


last  week  in  order  to  see  the  sun 
rise.  He  could  not  have  selected  a 
better  time — Puncli  Magazine. 


EDITORIAL  FORUM 


Under  Surveillance 

Alas,  those  of  us  whose  busi¬ 
ness  in  life  has  been  to  watch  and 
meet  statesmen  know  that  they  are 
not  supermen,  that  they  are  most¬ 
ly  ordinary  fallible  human  beings 
like  the  rest  of  us,  and  that,  this 
being  trife,  it  is  not  a  bad  idea  to 
have  them  do  their  work  in  the 
open,  where  we  ca.  keep  an  eye 
on  them.  Moreover,  the  world  had 
secret  diplomacy  for  a  long  time, 
and  the  record  hardly  tells  that  it 
always  brought  wise  action.  We 
don’t  think  return  to  it  would  neces¬ 
sarily  bring  W'se  action  now. — Ot¬ 
tawa  Journal. 

“A  Tax  by  Any  Other  Name” 

Loud  weeping  and  wailing  on  the 
part  of  those  who  will  feel  the  pinch 
of  increased  strain  on  the  pocket 
book,  heralded  the  increase  in  the 
price  of  milk,  yet  these  very  people 
have  been  the  hardest  to  convince 
that  the  paying  of  subsidies  was,  in 
fact,  the  same  as  an  increase.  In 
these  days  anything  in  the  line  of 
taxation  or  increased  costs  that  can 
be  done  up  in  a  fancy  wrapping  with 
a  high  falutin  name  seems  to  lull 
the  otherwise  sane  citizen  into  an 
apathy  toward  real  costs  that  is 
little  short  of  scandalous.  —  Elora 
Express. 

Here  to  Stay 

Many  unions  arc  unwisely  led, 
■some  lack  responsibility,  nearly  all 
in  this  country  have  not  yet  won  to 
that  tradition  of  stability  which 
diotinguishes  British  unions.  Yet  one 
thing  is  true.  It  is  that  unions  are 
here  to  stay,  that  they  are  not  going 
to  be  beaten  or  broken.  The  King 
Crnutes  of  industry  who  think 
otiierwise  had  better  change  their 
minds;  better  decide  that  it  is  their 
b:isiness,  their  public  responsibility, 
to  get  along  with  unions.  Any  other 
coar-se,  any  foolish  path  in  the  mood 
of  war,  must  lead  straight  to  a 
single  consequence  —  decision  by 
somebody  to  dispose  of  both  unions 
and  capitalists. — Ottawa  Journal. 


“Brighten  the  Corner,  .  ” 
Kenneth  Smith,  the  genial  mo- 
torman  and  conductor  on  the  Lake¬ 
side  line  in  Baltimore,  has  found 
a  way  to  utilize  his  waiting  time 
between  trolley  trips.  Five  years 


Baseball  and  Diplomacy 
reception  is  practiced  in  base¬ 
ball.  A  pitcher  can  throw  a  fast 
I  ball  or  a  slow  ball,  a  curve,  in- 
frii'-i  t,  or  fadeaway  Hi  can  do 
:  everything  but  spit  on  the  ball. 

But  he  must  get  it  over  the 
plate.  If  he  throws  four  wild 
ones,  he  puts  his  man  on  ba.se. 
This  would  make  an  admirable 
principle  in  international  rela¬ 
tions.  -Kenesaw  M.  Landis. 


So  It  Seems 

startling  and  perhaps  not  na 
ago  dense  underbrush  and  a  thic-  ;  funny  was  the  answer  to  this  ex- 
ket  marked  the  half-acre  loop  amination  question' 
where  his  run  ended.  But  Mr.  |  "What  is  the  significance  of  the 
Smith,  who  had  seven  minutes  to  >  eleventh  of  November  1918?” 
waste  before  he  was  due  to  start ,  observing  member  of  the 


those  few  i 


back,  began  putting  ,  gi^gg  responded;  "That’s  the  day 

minutes  to  work.  v,  ,  v.  Armistice  of  World  War  I  was 

He  cleaned  out  the  brush  and  ;  i,  L  7 

weeds  and  turned  the  unkept  loop  J^ere  have  been  tw(> 

into  a  garden.  Now  among  the  «‘«ce.’' 

red  oaks  and  populars  bloom  Mexi-  i  Christian  Science  Monitor. 

can  roses,  petunas,  zinnias,  iris  ’  - 

and  violets.  Whitewashed  cobble-  ^  Private  Enterprise 

stones  border  smooth  lawns;  brick  'pj^g  power  to  choose  the  work  I  do, 
and  cinder  walks  lead  to  ^  barbe-  |  •pg  grow  and  have  the  larger  view, 
cue  pit.  On  a  tall  pole  the  Amen-  j -p^  j^now  and  feel  that  I  am  free, 
can  flag  flies  daily— center  of  a  stand  erect,  not  bow  the  knee, 
neighborhood  beauty  spot  created  | 

by  one  man  in  moments  that  i  ^  ^  ^  ^ 

D^fore  E^nin^  Sun  j  To  dare,  to  risk,  to  lose,  to  win. 

timorc  Evening  Sun.  make  my  own  career  begin. 

EivP-rpnt  Nirkpl  ^  wisdom  day  by  day. 

r  ivc  vvciic  iniv.jvci  serve  the  world  in  my  own  way, 

Canada  is  in  a  period  of  want  j  v(qth  hope  and  zest  to  ciimb,  to  rise, 
with  prosperity.  The  people  seem  |  j  ggn  that  Private  Enterprise. 

to  have  money  but  there  is  a  lack  !  _ Elkhorn  Bulletin. 

of  essential  goods  to  buy.  The  low- 1  _ 

er  values  of  commodities  has  passed 
fo’’  the  time  being.  Manufacturers  i 
make  the  things  upon  which  they  i 
get  most  profit 


Odd  Occupation 

. . . . .  Probably  one  of  the  strangest  jobs 

. .  J _ _  and  necessities  in  Australia  is  held  by  a  man  who 

seemed  neglected,  at  least,  they  are  j  told  a  Perth,  Western  Australia, 
all  too  scarce.  High  wages  and  j  census  taker  recently  that  he  was 
strikes  have  made  prices  soar  to  j  si  "shark-fin  classifier.”  There  were 
a  point  where  the  profits  must  come  |  two  kinds  of  shark-fins,  he  said,  one 
from  luxury  good.®.  Essential  pro-  gelatinous  and  the  other  n^aty.  The 
ducts  cannot  be  produced  at  lea- !  fiist  was  worth  up  to  $2.50  a  pound 

'  and  the  other  .25.  Other  odd  answers 
to  “what  is  your  occupation?”  were 
mutton-bird  catcher,  pauper,  tem¬ 
perance  agent,  snake  charmer,  oro- 
fessional  tourist,  and  wizard.  More 
ill-natured  was  the  head  of  a  house 
who  filled  in  his  mother-in-law’s 
card  with:  "Sits  in  her  chair  and 


soaable  cost.  And  the  value  of 
money  has  deteriorated. 

Old  timers  can  recall  the  pride 
with  which  farther  westerners  used 
to  throw  away  silver  coins  of  less 
than  a  quarter.  It  was  mere  chick- 
on  feed  in  those  days.  Even  in  Win- 

n’l  eg  later  restaurants  used  to ,  ,  ^ 

throw  coppers  down  the  room,  tho.se  j  smokes  all  day.  Australian  News, 
which  hit  the  bucket  might  be  used,  | 


the  ones  scattered  on  the  floor  were  1 
swept  up.  Yes,  we  were  prosperous  | 
in  those  days  w'hen  prices  were  low, 
with  wages  high.  -  Brandon  Sun.  i 


What  About  the  Tax-Payers'  Vote? 

THE  federal  government  now  finds  itself  exposed  to 
pretty  warm  political  cross-fire  as  the  result  of  its 


So  Herr  Von  Pa  pen  remained  the  Grey  Fox  to  the 
last! 

*  *  * 

The  Goering  death  trick  recalls  the  phrase:  "Hou- 
dini;  who  done  it.” 

¥  ¥  ¥ 

Wonder  if  there  were  any  Montreal  Power  share- 
liolder.s  at  the  congratulatory  function  held  during  the  !  CHANGE  IN 
past  week  for  Premier  Duplessis?  NEWSPRINT 

V  *  4(1 


I  COMPLETE 


SITUATION 


products  that  will 
make  more  money, 
the  publishers  — 

Tlic  stock  markets  seem  to  be  saying  that  if  failure  especially  the  big  ones  in  the  States 
of  efforts  to  control  wage  and  price  levels  can  end  ;  —  are  trying  to  have  Canadian  mills 

onlv  in  a  bust,  then  the  quicker  we  have  it  the  better.  ;  I'^^mtain  a  high  newsprint  produc- 

ju  .  .-T,,,.  ...  ■  '  t'.  n.  So  many  new  products  have 

bonus  and  subsidy  policy.  From  farmers  and  house-  There  could  be  something  to  the  suggestion  that  a  lit-  :  found  that  can  be  made  from 

W’ives  have  come  demands  that  war-time  bonuses,  tie  slump  now  would  be  better  than  a  big  slump  later  |  puip  that  now  every  Canadian  coni- 

jfj.  paiiy  knows  its  total  production  will  j 


Right  at  the  time  when  newsprint  j  the  last  forty  years  Canadian  in- 
niills  are  studying  how  they  can  vostors  have  not  done  very  well  out 
have  portions  of '  of  their  investment  in  the  pulp  and 
their  plants  turn-  {  paper  industry,  while  all  the  time  a 
ed  over  to  other !  large  portion  of  the  fine  forest  re¬ 
sources  of  the  country  have  been 
ea'.en  up.  With  the  change  that  has 
come  shareholders  should  get  sub¬ 
stantial  returns,  and  see  their  cap¬ 
ital  climb  closer  to  the  prices  orig- 


Sheer  Woollens 

Woollen  stockings,  as  .sheer  and 
as  lustrous  a-s  nylon  or  pure  silk, 
were  forecast  by  J.  P.  Abbott,  M.P., 
a  member  of  the  Australian  Wool 
Board,  as  being  the  type  of  stock¬ 
ings  women  would  be  wearing  in 
preference  to  all  others. 

Mr.  Abbott  said  that  wool  could 
easily  become  the  pre-eminent  fibre 
of  the  world,  and  added  that  the 
_  Wool  Board  was  working  with  great 

mountain  climber  both  in  the  Cana-  I  success  on  a 

d'an  Rockies  and  amona  the  Swiss  ■  woollen  goods  both  s  irink  and  moth 
a  an  Rockies^  and ^among^ the  Swim  we  can  oven 

tickle’  out  of  wool,  for 


Alps. 

case 


Usually,  after  handling  any  . 
i  London  before  the  Privy  I  taKC  the 
Council,  he  would  dash  over  to  Swit-  j  the  Board  has  de  p  _  . 

zeriand.  On  arrival  would  engage  i  that  will  make  wool  as  smooth  aijd 

lustrous  a.s  silk,  he  added.  — 


inslly  paid  for  their  holdings. 


which  reduced  the  cost  of  milk  to  the  consumer,  and 
also  benefitted  the  producer,  be  continued.  From  the 
officials  of  the  Dominion  Steel  and  Coal  Corporation 
have  come  demands  that  subsidies  wliich  have  been  a 


On  arrival  would  engage 
the  services  of  a  guide  and  off  they 
would  go  together  across  the  coun- 
Irj  for  a  period  of  at  least  a  week. 
In  telling  of  his  outings  he  would 
eften  say  he  was  trying  to  catch 
enough  health  for  the  rest  of  the 
year. 


Australian  News. 


The  Hundred  to  One 
A  big  silver  dollar  and  a  little  brown 
cent. 

Rolling  along  together  went; 
i  KoUing  along  the  smooth  sidewalk, 


¥  48 

We  have  an  idea  tliat  private  enterprise  would  serve 
tlie  people  of  Saskatchewan  just  as  efficiently  as  pro¬ 


factor  in  the  employment  of  steel  workers  be  increased  vincial  government  ventures  into  the  field  of  industry 


The  passing  of  Aime  Geoffrion, 

the  well  known  lawyer,  recalls  the  - - „ 

fact  that  in  every  [  There  have  been  outstanding  fac-  When  the  dollar  remarked,  for  dol- 
be  on  a  sounder  basis  by  having  a  |  DYNAMIC  part  he  pla’*3d  he  i  tors  back  of  the  sudden  advances  in  I  lars  can  talk: 

more  diversified  line,  rather  than  KORCE  IN  was  always  some- 1  stock  market  I  “You  poor  little  cent,  you  cheap 

to  be  confined  to  newsprint  alone.  :  CORPORATION  thing  of  an  actor.  !  FACTORS  prices.  In  Wall  little  mite,  .  .  ,  i 

A.s  a  re.sult  a  complete  change  has  flRCLES  Endowed  with  |  I.N  MARKET  Street  the  removal  I  am  bigger  and  twice  as  bright, 

occurred  in  ^he  industry.  The  big  ;  such  a  dynamic  j  IMPROVEMENT  of  ceiling  prices  I’m  w’orth  more  than  you  a  hundred 


to  take  care  of  tlie  wage  rise  which  marked  the  gov¬ 
ernment-sponsored  settlement  of  the  steel  strike;  and 
if  there  is  to  be  a  further  increase  to  make  up  the  5 
cents  an  hour  differential  in  wages  between  Sydney  and 
other  steel  plants,  apparently  that,  too,  will  be  met  by 
higher  subsidies, 

That  such  demands  are  being  made  need  not  be  a 
matter  for  surprise.  Subsidies  once  adopted  are  in¬ 
creased  ofteiier  than  tliey  are  reduced  or  abolislied.  To 
get  sonietliing  from  llie  goveriiriieiit  "for  fre*-"  is  h 


if  private  enterprise  could  operate  witliout  federal 


publishers  association  in  the  States,  personality  as  he  had  it  was  dif- 
vvhich  for  years  had  been  figliting  j  ficult  for  him  not  to  strike  the  aver- 


taxation  and  with  the  privilege  of  letting  the  tax-  ■  any  increase  in  the  price  of  news-  age  man  that  he  was  doing  a  bit  of 


payers  hold  the  bag  .should  the  project  prove  a  dud. 

48  4(1  ¥ 

"Canadians  are  in  tlie  fortunate  position  of  being 


liriiit,  is  now  the  main  force  in  get-  j  .icting,  but  he  added  .so  much  force 
(ing  higher  prices  for  newsprint  |  to  it  that  he  readily  became  absolu- 
mi!ls.  In  doing  so  they  are,  of  Uly  convincing.  Throughout  the 


immediately  was  ’  fold, 
reflected  by  sharp  gains  in  several  j  And  written  on  me  in  letters  bold 
groups  of  stocks,  more  particularly  Is  the  motto  drawn  from  the  pious 
the  packing  and  steel  issues.  In  Can- 1  creed: 

ada  the  latest  advance  of  $10.  a  ton  '  ’In  God  We  Trust,’  which  all  may 
in  newsprint  quickly  .caused  the  ad- ;  read.  ” 


course,  trying  to  keep  as  large  a  g:  cater  part  of  his  career  he  con- 1  vances  in  practically  all  the  pulp  “Yes,  I  know,”  said  the  cent 


able  to  sink  their  teeth  into  delicious,  juicy  steaks.” —  piuportion  a.s  possible  for  the  Am- 1  fined  himself  to  his  corporation  law  !  anil  paper  issues.  While  Montreal;  "I’m  a  cheap  little  mite, 


eiican  market,  particularly  at  a  time  |  practice.  In  it  he  was  practically 


when  Canadian  mills  are  being  of-  a  “loner”  both  at  his  office  and  in 
filed  much  higher  prices  in  other  the  courts.  It  was  only  in  his  later 
!■  I'.intries.  Tlie  recent  further  in-  |  y.'ars  that  lie  was  prevailed  upon  to 
t  iea.-e  of  $1U  a  ton  for  (.'anadian  |  enler  corporation  circle.s  and  accept- 
'ncvi  splint  will  mean  millions  of  ed  niembership  on  different  boards 

A  i.f  directors  In  most  instances  he  had 


'  and  Toronto  always  regard  the  pulp  i  And  I  know  I  m  not  big,  nor  good. 


Regina  Leader-Post. 

How  many,  and  at  what  price?  I-et's  be  realistic. 

Frankly  we  doubt  whether  a  larger  proportion  of  Can- 
aitiaiis  liave  been  able  to  get,  or  alt'oid,  delicious,  juicy 

high  in  satisfaction  for  too  many  people;  to  liVem  that  .steaks  llian  lia.s  been  the  case  with  Americans  bride r  , j.7vgV.u,**'*"the**rnill3 

is  derhocracy  at  work.  And  they  let  it  be  made  known  their  black-rnarketing  system.  And  we  doubt  whe-  portion  of  it  will  be  absorbed  by  |  acted  at  different  times  for  the  com- 1  this  the  case  that  Canadian  brokers  j  The  Financial  Times  is  piiblishe.l  at  282 
that  they  control  votes  and  that  governrneiit.s  had  bet-  tlier  anv  great  proportion  of  Canadians  wanted  them  '■  ;v''rea.sed  wood  and  other  costs,  but ;  paints  either  as  counsel  or  in  handl-  often  figure  that  if  American  paper  |  Noire  Diime  st,  Wcm,  Montreal,  tiy  iiie 

,  .  ■  .  ,  ,, _ ,.,nu  f  i,  .  ,  1  r  .  I  »i  a  ’ot  of  it  .should  lemain  in  the  ii.g  .special  cases.  Throughout  all  his '  stock.s  were  listed  in  Canada  thev 

ter  beware  what  thev  mav  do  with  them.  in  view  of  the  need  to  send  fooil  to  the  starving  peoples  ,  .  ■  j  4.1  ,  *^0  ,,  ,-i  ■  ^  ,1-  L 

lei  ocvvBir  v>iio  .  .  I  o-w  1,11c  iicc  .SCO  e  1  1  Irca.siirie.s  and  find  its  way  to  the  cireer  he  was  a  tremendous  walk-,  vvould  likely  he  .selling  very  much 

Of  course  subsidies  are  not  paid  by  politicians  or  ^  of  Europe.  •  I  ba.ik  account  of  shareholders.  Over  1  er,  and  was  noted  as  an  outstanding  ,  higher  than  their  present  levels. 


group  as  among  the  most  important '  nor  bright, 
on  the  Canadian  exchanges  the  sit-  ‘  And  yet,”  said  the  cent,  with  a  meelc 
nation  i.s  entirely  different  in  Wall  I  little  sigli, 

.Street,  wliere  lliere  are  so  many  |  “Y'ou  don't  go  to  church  as  often 

other  groups  to  attract  the  attention  |  as  I.”— Exchange. 

of  traders.  To  such  an  extent  i.s  I - - 


iMoiilrciil  Finniiri!il  llnics  I’ublMiinn 
ToiiipHM.v,  l.iiMilrd,  Montiral.  SrcrrlH  y 

A.  £.  'Ihoiuas. 


For  the  fiscal  year  ended  July  31, 
1921,  the  Ford  Motor  Company  of 
Canada  produced  46,832  cars  and 
made  net  profits  of  $2,368,407,  while 
fer  the  preceding  fiscal  year  55,616 
cars  were  turned  out  and  net  profits 
were  $5,664,834. 


International  Paper  has  been  buy¬ 
ing  paper  from  competitors  in  order 
to  make  deliveries.  Newsprint  paper, 
at  $80  a  ton  is  $50  a  ton  below  what 
it  was  a  year  ago.  International 
earned  $53  a  share  for  its  common 
stock  last  year  and  earnings  in  the 
first  quarter  of  1921  were  at  a  .simi¬ 
lar  rate. 


J 
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'  If  You  Are  % 

.iir  I 

a  No.l  Citizen 
You  will  look  after 

No.  1  • . .  Mi 


You 

can  buy 
your  Canada 
Savings  Bonds 
at  your  local  B  of  M  ^ 
branch  for  cash,  on  the 
Monthly  Savings  Plan,  or  on 
the  Deferred  Payment  Plan.  Any 
member  of  our  staff  will  be 
glad  to  give  you  full 
is  particulars. 


TOAMUim  CAHADIAHi 


HINTS  TO  INVESTORS 


E.  Steel  Products 

I  am  writing  to  ask  you  to  express 
your  views  on  the  outlook  for  East¬ 
ern  Steel  Products,  in  which  I  have 
been  holding  some  common  shares. 
— M.C.M. — Driimmondville. 

In  its  capacity  as  an  iron  and 
steel  converter,  early  outlook  for 
Eastern  Steel  Products  Ltd.  has 
been  enhanced  by  recent  settlement 
of  the  strike  in  the  basic  steel  in¬ 
dustry  of  Canada.  Since  beginning 
of  this  year,  threats  of  a  strike  in 
basic  steel  plants  has  had  a  pre¬ 
judicial  effect  on  prospects  for  com¬ 
pany.  Now  that  this  air  has  been 
pretty  well  cleared  in  this  direction, 
outlook  has  been  clarified  and,  in 
view  of  the  demand  for  goods,  ap¬ 
pears  promising  —  over  the  next 
year  or  so  at  least.  During  the  past 
year.  Eastern  Steel  acquired  con¬ 
trol  of  W.  D.  Beath  and  Sons  L’m- 
itea,  manufacturers  of  heavy  equip¬ 
ment  such  as  dump  truck  bodies, 
hoists,  conveyors,  and  road  scrapers. 
This  move  gives  company  greater 
diversity  of  output  which  formerly 
v/as  limited  to  such  products  as 
sheet  metal,  building  materials, 
ready-made  garages  and  barns. 
Stock  was  recently  split  four  for 
one,  making  a  total  of  288,144  new 
common  shares  outstanding.  This 
is  company’s  entire  capitalization, 
as  the  preferred  shares  were  called 
for  redemption  as  of  January  1  last. 
Sub:4fequently  $1.5  million  of-  2’i- 
S'4  p.c.  debentures  were  sold. 

Three  quarterly  dividends  of  20 
cents  a  share  have  been  paid  this 
year  on  the  new  stock.  For  year 
ended  November  30th  1945,  com¬ 
pany  reported  net  earnings  (inclu¬ 
sive  of  refundable  E.p.,  tax)  equal 
to  $2.17  a  share  on  old  common 
stock,  which  compared  with  $2.68 
a  share  earned  for  preceding  year. 
L.ist  year’s  net  was  equal  to  58  cents 
a  share  on  common  stock  now  out¬ 
standing,  but  additional  earnings 
from  W.  D.  Beatk  acquisition  must 
bfc  taken  into  consideration. 

Earnings  for  current  year  should 
reflect  not  only  acquisition  of  Beath 
Company  but  also  reduction  in  ex¬ 
cess  profits  tax  provided  for  in.  1945 
federal  budget. 

Powell  River  Co. 

What  is  your  opinion  a.s  to  the 
advisability,  or  otherwise,  of  invest¬ 
ing  a  moderate  amount  in  Powell 
Kiver  stock  at  around  present  mar¬ 
ket.  Is  it  a  fact  that  this  stock  is  a 
first  charge  on  the  company’s 
assets  ? — Interested — W’estmount. 

At  current  market  of  32,  stock 
cf  Powell  River  Co.  Ltd.  offers  a 
yield  —  on  basis  of  30  cents  a  share 
quarterly  dividends  that  have  been 
paid  since  June  of  last  year  —  of 
approximately  3%  per  cent.  This 
is  not  too  generous  a  return  by  pre¬ 
vailing  standards,  but  prospects  for 
company,  in  light  of  outlook  for 
newsprint  industry  in  general,  are 
such  that  stock  appear.^  to  offer 
fairly  definite  attractions  as  a  pur¬ 
chase  today  at  prevailing  market 
levels. 

Powell  River  Co.  is  one  of  the 
most  important  producers  of  news¬ 
print  on  the  Pacific  coast.  Directly, 
and  through  subsidiaries,  company 
also  produces,  in  quantity,  sulphite 
pulp,  lumber  and  other  wood  prod¬ 
ucts.  Company  is  favorably  situat¬ 
ed  to  derive  considerable  advantage 
fi’om  any  early  resumption  of  de¬ 
mand  from  Orient  for  newsprint  and 
clher  pulp  and  paper  product.  Prior 
to  war  as  a  matter  of  fact,  company 
di  1  a  considerable  volume  of  export 
business  in  the  East,  as  well  as  with 
tile  United  States,  Australia,  New 
Zcala'nd  and  Great  Britain. 

Operations  of  company  were  ad- 
vcr.soly  alfceted  earlier  this  vear  bv 
strike  of  lumbermen  and  woodsmen 
on  Pacific  Coast  but  recent  reports 
i-ndicated  that  mills  were  once  more 
operating  at  full  capacity. 

For  some  time  newsprint  ma¬ 
chines  of  company  have  been  oper¬ 
ating  at  105  per  cent  of  what  is 
generally  regarded  as  their  “fated” 
capacity.  This  situation  promises 
to  continue  for  the  balance  of  the 
current  year.  In  1945,  the  com¬ 
pany's  output  of  newsprint  showed 
.an  increase  of  24,618  tons,  from  the 
1!.‘44  total  to  187,789  tons„and  1946 
production  will  show  a  substantial 
increase  over  the  1945  total. 

In  addition  to  its  newsprint  oper¬ 
ations,  the  company  is  producing  its 
full  annual  capacity  of  40,000  tons 
ot  sulphite  pulp,  and  in  this  depart¬ 
ment  the  current  year  should  show 
some  mcrease  over  the  1945  output 
of  38,758  tons,  which  shaded  slight¬ 
ly  the  1944  output  of  38,580  tons. 

Capital  stock  of  company  as  you 
*>aggest  is  a  first  charge  against 
earnings  and  assets  with  no  funded 
debt  nor  preferred  stock  ahead  of 

U.  Outstanding  capital  comprises  1,- 
354,695  shares  of  no  par  value. 

For  year  1945  company  reported 
net  earnings  (retained)  after  all 
charges,  equal  to  $1.79  a  share  on 
capital  stock,  indicating  a  healthy 
margin  over  and  above  current  divi¬ 
dend  requirements  of  $1.20  a  .I'lare 
a:  nually.  Slowdown  in  operations 
ar  ming  from  Pacific  Coast  lu.nber 
.strike  may  be  expected  to  have  had 
S' /me  effect  on  the  year's  operating 
results  but  this  probably  will  be 
iimre  than  offset  by  $6  a  ton  in- 
c  ease  in  selling  price  of  newsprint 
e<"iective  from  beginning  of  next 
year  and,  of  course,  the  further  $10 
a  ton  rise  permitted  by  O.P.A.  this 

V.  eek. 

Demand  and  supply  situation  in 
newsprint  field  throughout  the 
world  is  such  that  capacity  produc¬ 
tion,  at  profitable  selling  prices,  for 
Canadian  mills  appears  assured  for 
some  considerable  time  to  come.  In 
\  iew  of  the  position  of  Powell  River 
Co.  in  the  industry,  accordingly, 
prospects  for  its  stock  appear  defi¬ 
nitely  promising. 


Supplied  by  Oswald 

ft  Drinkwater. 

Dlv. 

App. 

Vld. 

rate 

price 

P.C 

Agiiew  Surpass  . 

1.80 

3.'. 

5.14 

Aluiiiinuni  . 

8.0(1 

170 

4.71 

Ikithurst  . 

1.00 

10 

5.20 

Hell  relcphonr  . 

8.00 

17.'. 

4.:.7 

liritisli  American  Oil  . 

LOO 

2< 

1.70 

lieldhig-CorUct'Ili  .  ... 

4.00 

1117 

2.8.1 

Ilrnzil  . 

2.00 

21 'i 

0.10 

i  H.C.  Power  “.-V”  . 

1.00 

20 

.'..51 

I  liiiilding  Products  ... 

1.00 

20 

3.45 

lyui.  l-urgiiiK  A  . 

1  ..'lO 

25 

5.70 

Ciiii.  l-'orgiiig  Iiiv . 

1.00 

11 

8.82 

iiic.  ext . 

4.00 

11 

11.70 

Cull.  &  Doni.  Sugar  ... 

.80 

21 

1.81 

Oinadiun  Malt  . 

2.00 

57 

3.51 

1  Iiio.  ext . 

2.:>o 

57 

1.10 

1  Canadii  Steams  . 

1.00 

15 

C.(*.7 

Canadian  lircweries  . . 

1.50 

25 

0.00 

Canniiiait  Cottons  ..... 

1.20 

4(i 

2.(il 

Canadian  Celniiese  . . . 

1.00 

00 

1 .00 

Do.,  iiic  extra . 

2.00 

00 

1.11 

Can.  Vinegars  . 

.K* 

1  t 

2.85 

Canadian  Bronze  . 

l..'')0 

45 

1.11 

iiic.  ext . 

2.(K1 

45 

111 

Can.  West.  . 

2.00 

.■)2 

1.H5 

Consolidated  Glass  . . . 

2.00 

42 

4.70 

Crown  (^ork  . 

2.00 

47 

4.20 

Dominion  Bridge  ... 

1.20 

11 

I.C.I 

Doni.  louiulries  . 

1.10 

28 

5.1(0 

Dominion  (Dnss  . 

1 .00 

4.1 

4.05 

Doniinioii  Textile  . 

5.00 

07 

.5.15 

I'onl  . 

1.00 

21 

4.70 

I'amoiis  Players  . 

.00 

18 

1.11 

I’oundatioii  . 

l.io 

25 

5  CiO 

Imperial  Oil . 

,50 

i.'i 

1.81 

Imperial  Tobacco  . 

.40 

1 1 

2.85 

Do.,  Inc.  extra  . .  . 

1 1 

1.'.‘1 

•International  Nickel  . 

l.fio 

30 

5.11 

Internationul  Pete  .... 

.50 

If 

1..I4 

Cake  of  Woods  . 

1.'-'0 

12 

1.7.5 

International  Coal . 

2.0(( 

10 

li.'Ki 

I.ahnit  . 

1.00 

20 

1..SI 

1  Cang  .1.  A . 

1.00 

20 

5.00 

I.aura  Secord  . . 

.80 

20 

4.00 

Macl.areii  Paper  . 

l.to 

.18 

1.08 

M(»ntreal  Cotton  . 

.50 

12',i 

4.00 

Molson  . . 

1 .2.' 

11 

1.70 

National  Breweries  ... 

2.00 

4,'.',.'. 

1.10 

Xal.  StI.  Car  . 

L50 

21 

0.25 

OKilvie  . 

1.00 

28 

3,57 

Ontario  Merl  ,  .  . 

LOO 

20 

5.00 

Ottawa  L.  11.  A  P. 

.(iO 

10 

1.75 

I’enmans  . 

,1.00 

72 

4.17 

Powell  HIver  . 

1.20 

20 

4.13 

Oiicbec  Power  . 

1.(H) 

20 

5.00 

Bo.valite  . 

1.00 

I.-.U, 

0. 15 

St.  Lawrence  Mour  ... 

L<>0 

15 

4.57 

Sliawinignn  . 

i.no 

21 

4.05 

Steel  of  Canada  . 

1.00 

78 

1.S5 

Sonlliam  . . 

.70 

.17'.. 

4.11 

Soiitliern  Can.  Power  .. 

80 

1  t 

5.71 

Wabasso  . 

4.00 

81 

1.01 

Walker  Gcxiderhani  ... 

4.00 

11.'. 

3.  IS 

VVilsil  . 

1.00 

21 

4.15 

Zellers  . . 

1.00 

3.'>'.'. 

2.81 

a — asked. 

PREFERRED 

.\ngIo  Canadian  . 

2.75 

55 

5.00 

Ileldiiig  Curticclll  . 

7.00 

17:> 

4.00 

Can.  lironze  . . 

5.00 

107 

4.08 

('.an  Northern  Power  . 

7.00 

111 

0.31 

Can.  Cement  . 

1..10 

•TPli 

1.21 

Can.  .Steaiiiships  . 

2.50 

48 

5.21 

Can.  Cottons  . 

1.20 

11  Vj 

1.80 

Can.  Industries  . 

7.00 

piO 

1.08 

Can.  Fairbanks  Morse 

c.oo 

150 

4.0(1 

Commercial  Alcohol  . 

.40 

"U 

5.33 

♦DIst.  .Sea???*om  . 

.'f.on 

no 

l..',5 

Dominion  Glass . 

1.10 

.18 

3.08 

Dominion  Tcxlilc  ..... 

7.00 

182 

3.85 

Gatineau  Power  . . 

5.00 

no 

C.'ifi 

General  SIC  Wares  ,,, 

5.00 

105 

4.70 

II.  Smith  p . 

2.00 

51': 

:i.7l 

Imperial  Tobacco  ... 

2n.9c  8 

3.74 

hid.  Acceptance  . . . 

5.00 

loi; 

1.72 

I.akc  of  Woods  . 

7.00 

i.f>.'. 

4,24 

.Massey  Harris  . 

27  ‘ .. 

1.51 

Montreal  Cotton  . 

I.7.'. 

40 

2.28 

National  Breweries  _ 

1.7.'. 

47 

3.72 

Ogilvie  ...  . 

7.00 

182 

1  8.5 

Ottawa  L.  H.  &  P.  ... 

5.00 

101 

1.85 

Penmans  . 

0.00 

152 

1.05 

Pow.  (>)rp.  . .  . . 

0.00 

III 

5.41 

Sherwin-Williams  .... 

7.00 

170 

L12 

Steel  of  Canada  . 

1.00 

87 

1.45 

Southern  Can.  Power 

.80 

in 

5.00 

Fiickelt  Tffbacco  .  . 

7.00 

180 

.1.80 

West.  Groc . . 

7.00 

2.10 

.3.01 

West  Kootenay  Power 

7.00 

I  Cm 

1.21 

BANKS 

Can.  Natlonale  . . 

.70 

20 

1.50 

Rank  of  Omiiiierce  . . . 

.80 

22 

1.01 

Rank  of  Montreal  ... 

.80 

25 

3.20 

Dominion  Rank  . 

1.00 

25 

3.84 

N'(»va  Scotia  . . 

1.20 

11 

1.51 

Royal  Bank  . 

.81) 

21 

3.18 

Toronto  . 

1.00 

15 

2.80 

Pulp  and  Papers 

Are  you  able  to  give  an  opinion 
as  to  the  prospects  of  Canadian 
paper  mills  under  the  following 
headings  (very  briefly;  don’t  enter 
into  details):  —  Newsprint,  kraft 
l‘aper,  kraft  container  board,  fine 
papers. — >Iac — Springfield. 

All  grades  of  pulp  and  paper  are 
in  short  supply  today  and  demand 
for  all  of  them  depend  in  consider¬ 
able  degree  upon  the  trend  of  gen¬ 
eral  business  on  this  continent. 

Insofar  as  the  Canadian  pulp  and 
paper  industry  is  concerned,  the 
imvcsprint  mills  would  appear  to 
have  the  most  impressive  prospects 
over  the  next  year  or  so;  this  in 
view  of  the  fact  that  the  big  U.S. 
market  is  more  dependent  upon 
Canadian  mills  for  its  requirements 
of  newsprint  than  for  any  of  ihe 
other  grades  of  pulp  and  paper.  This 
has  always  been  the  case  —  for  the 
last  20  years  at  least  —  but  de¬ 
pendence  of  U.S.  publishers  upon 
Canadian  newsprint  has  been  inten- 
.s’f'ed  in  recent  years  by  diversion 
of  capacity  in  pulp  and  paper  in¬ 
dustry  in  the  States  from  newsprint 
production  to  other  grades  of  paper. 

Aside  from  the  important  U.S. 
market,  there  is  a  serious  world 
shortage  of  newsprint,  as  exempli¬ 
fied  by  fantastic  prices  being  paid 
for  the  product  in  some  overseas 
markets  —  leportediy  running  as 
high  as  $300  a  ton. 

In  other  grades  of  pulp  and  paper 
export  markets  of  Canadian  mills, 
aside  from  the  United  States,  are 
normally  unimportant,  European 
markets  can  be  fairly  adequately 
supplied  by  the  Baltic  countries. 

Fine  paper  mills  do  not  have, 
under  usual  conditions,  much  of  a 
market  for  their  production  in  the 
U.S.  On  the  contrary,  they  face 
competition  from  U.S.  mills  in  some 
li/ies  such  as  tissues,  etc. 


Generally  speaking,  in  the  light 
ot  the  foregoing,  it  may  be  said  that 
pulp  and  paper  companies  as  a ; 
\.-hole  have  good  prospects  for  op¬ 
erations  for  some  time  to  come  with, 
however,  most  impressive  outlook 
enjoyed  by  the  newsprint  mills  by  ] 
virtue  of  their  preferred  position.  ! 


Giant  Yellowknife 

Do  you  believe  a  moderate  in- 
'  vestment  (say  around  100  shares) 
at  present  market  price,  is  a  rea- 
'  sunable  speculation  in  Giant  Yellow¬ 
knife? — M.T.F,, — Montreal. 

Current  market  for  Giant  Yellow¬ 
knife  shares  of  $6  a  share  compares 
with  a  high  for  1946  of  $8.75  and  a 
low  of  $5.05.  On  this  score,  and 
in  view  of  the  fact  that  there  nave 
been  no  developments  a.s  regards 
I  the  physical  condition  of  the  mine, 
to  account  for  lower  market  quota¬ 
tions,  stock  would  appear  to  have 
seme  speculative  possibilities. 

Market  for  stock  probably  has 
bi.en  affected  to  some  extent  by  a 
recent  divergence  of  interests  among 
r.Iiareholders  of  company  which  re- 
‘  suited  recently  in  ejection  of  some 
of  company  officials  and  directors. 
There  are  indications,  however,  that 
what  has  transpired  will  be  bene¬ 
ficial  to  company  and  to  mass  of 
the  shareholder.s  in  the  long  run. 

A  factor  w’hich  must  be  consider¬ 
ed  in  connection  wuth  Giant  Yellow¬ 
knife,  as  with  other  properties  in 
tlic  far  North,  is  the  remoteness  of 
the  region  in  relation  to  rail  trans- 
jiortation.  Property  has  earmarks 
'  of  being  a  rich  producer  but  its  loca¬ 
tion  raises  some  doubts  as  to  how 
lo.ig  it  may  be  before  production 
can  be  marketed  in  quantity  suffi¬ 
ciently  large  to  permit  of  large- 
scale  earnings  and  payment  of  divi¬ 
dends  to  shareholders. 


-Letters  to  the  Editor 

Asks  Fair  Deal  for  C.P.R. 


*l’;i.V!il)le  111  li.S.  Fiiiiils. 


The  rinaiicial  Times  reaches  a 
cla.ss  of  people  wlio  are  interested 
in  and  able  to  liii.v  investment 
securities. 


Editor, 

Financial  Times, 

Sir:  —  I  write  to  draw  attention  to 
a  'urious  situation  existing  in  Can¬ 
ada  today.  Its  railways!) 

The  C.P.R. ,  for  instance,  for  ten 
years  before  the  war,  was  not  per¬ 
mitted  to  make  a  profit. 

As  if  that  w'as  not  enough  the 
“Other  Income”  was  used  to  sub¬ 
sidize  Canadian  business! 

Well  C.P.R.  thought  fit  to  keep 
roiling  stock  etc.  in  good  shape  and 
was  ready  to  do  its  herculean  share 
tr.  win  the  war.  So,  the  Excess 
Profits  Tax  came  into  play  before 
the  “Funded  debt”  of  200  million 
(incurred  to  keep  the  railway  in 
good  operating  shape)  and  the  divi¬ 
dends  really  earned  had  to  be  used 
to  reduce  same.  Now  we  see  wage 
increases  past,  others  due,  to  make 
it  impossible  for  same  to  be  solvent. 
Other  companies  not  ready  for  the 
war,  got  special  depreciation  rates 
and  priorities  on  labour  and  sup¬ 
plies  in  times  of  scarcity  to  prepare 
the  needed  facilities! 

It  sums  as  if  rates  must  be  raised 
about  25';c  so  that  C.P.R.  and 
C.N.R.  can  make  ends  meet,  also 
some  consideration  is  due  for  the 
huge  ta.xes  paid  while  still  in  debt 
(By  C.P.R.) 

Again,  with  $50.00— if  not  $79  — 
$90.00  replacement  value  behind  the 
common  stock  the  $1.25  allowed  to 
be  earned  seems  like  robberv 


I  After  all,  all  of  us  want  our  39f — 
I  sure  —  always,  for  gov.  bonds,  yet 
I  C.P.R.  shareholders  are  expected  to 
!  utilize  their  “other  income”,  if  ne- 
j  c,-ssary  to  subsidize  Canada.  It 
seems  fairer  if  Dominion  Gov- 
I  ernment  sees  fit  to  subsidize 
I  g  r  a  i  n  and  other  p  r  o  d  u  t  s. 
I  They  should  pay  for  it  (out  of  the 
I  !!'.10()  million  taxes  paid)  not  ask 
C  i’.R.  and  C.N.R.  to  do  so — (Then 
I  gel  talking  about  white  elephants!) 
Really,  by  and  large,  C.P.R.  has  not 
earned  anything  over  what  was  paid 
on  its  funded  debt!  Because  the  pay¬ 
ments  about  equal  the  “Other  Earn¬ 
ings”.  It  will  be  agreed  that  it  is  a 
sorry  day  for  the  shareholders  (50% 
i  English)  if  this  situation  is  to  be 
perpetuated! 

The  air  line  situation  is  due  for 
revision  I  see,  but  who  can  dare 
suggest  Capital  take  up  loosing 
business  without  fair  opportunity 
for  pioneering  entreprise  to  finally 
work  it  up  into  a  profitable  busi¬ 
ness.  So  C.P.A.  must  be  freed  to 
compete  for  business  —  or  become 
iion-existant. 

T  think  travellers  generally  will 
agree  it  is  not  sound  business  for 
Canada  to  systematically  ruin  the 
C.P.R.  It  is  too  valuable  an  or¬ 
ganization!  It  .seems  a  change  of 
lieart  at  Ottawa  should  be  about 
due. 

S.  V.  P. 

Montreal,  Oct.  12th. 


Chartered  Bank  Stocks 

Kindly  advise  me  with  regard  to 
the  future  prospects  for  the  bank 
storks.  I  had  some  shares  of  Bank 
cf  Nova  Scotia  and  the  Royal  Bank 
and  have  been  wondering  whether 
It  might  lie  good  policy  for  me  to 
switch  into  something  else  at  this 
time. — T.P.A. — Saint  John. 

Assuming  that  you  have  been 
holding  the  bank  shares  for  income, 
we  can  see  no  good  rea.son  why  — 
p.Hrticularly  in  view  of  prevailing 
levels  of  stock  yields  —  you  should 
dispose  of  them  at  this  time. 

Most  of  the  chartered  banks,  in¬ 
cluding  Bank  of  Nova  Scotia  and 
Royal  Bank  liave  increased  the  divi¬ 
dend  rate  on  their  shares  since  be¬ 
ginning  of  this  year;  this  action 
was  taken  in  view  of  the  anticipated 
effects  on  “retained”  earnings  for 
canent  year  of  reduction  in  excess 
profits  tax  rate  provided  for  in  1945 
federal  budget.  At  the  same  time, 
banking  operations  have  been  show¬ 
ing  a  moderate  improvement  al- 
liiough  abnormally  low  rates  of  in- 
teiest  continue  as  a  restricting  in¬ 
fluence  on  bank  profits.  Any  fur- 
'ihcr  reduction  in  rate  of  corporate 
la.<ation  along  these  lines  is  ex¬ 
pected  in  the  forthcoming  budget  — 
doubtless  would  be  reflected  in  some 
additional  improvement  in  net  earn¬ 
ings  of  the  banks. 

.Vlthough  the  war  in  Europe  has 
been  ended  for  more  than  a  year 
now  and  industrial  reconversion  has 
prjceeded  as  rapidly  and  as  far  as 
disturbed  labor  conditions  and  raw 
material  shortages  have  permitted, 
dc.nands  by  industry  for  bank  ac¬ 
commodation  have  not  yet  expand¬ 
ed  to  any  marked  extent,  reason 
for  this  being  that  most  industrial 
()”ganizations  were  able  to  build  up 
more  or  less  substantial  surpluses 
.and  reverses  during  the  war  years 
ana  have  thus  been  largely  able  to 
take  care  of  their  own  needs  for 
t.apTal  expenditures.  Of  late  there 
have  been  evidences  of  a  rising 
iretid  in  commercial  loans  which 
p./ssibly  marks  a  turning  point  in 
banking  conditions.  Call  and  short 
loans,  have  expanded  considerably 
during  past  2  or  3  years  as  resuit  of 
ineveased  market  activity  but,  due 
to  high  margins  required  under  pre- 
\  ailing  stock  exchange  rules,  total 
is  still  far  below'  normal  pre-war 
figures. 

As  a  consequence  of  this  relative¬ 
ly  narrow  demand  for  loans  from 
business  and  finance,  bank  assets 
continue  to  be  very  largely  invested 
in  Dominion,  provincial,  municipal 
and  corporation  bonds  with  a  sub¬ 
stantial  part  of  the  total  in  short 
i.e’an  bond  issues  of  Federal  gov¬ 
ernment.  Average  return  to  banks 
on  these  huge  investments  is  very 
low  —  particularly  on  Dominion 
short  terms,  yield  from  which  is  al¬ 
most  negligible. 

No  evidence  exists  of  any  dispos¬ 
ition  on  part  of  governments  to  de¬ 
part  from  the  cheap  money  policy 
which  they  have  been  following 
since  before  the  W’ar.  Prospects  for 
any  market  enhancement  in  bank 
income  from  investments  are,  ac¬ 
cordingly  vague.  As,  however,  ousi- 
ness  and  economic  conditions  return 
to  nearer  normal  and  government 
boirow’ing  operations  decline,  diver¬ 
sion  of  a  larger  proportion  of  bank 
resources  to  more  profitable  chan¬ 
nels  of  investment  may  be  loo'aed 
for. 

NEW  ISSI’E  OF  C.O.D.’s 

Ottawa,  —  An  issue  cf  Dominion 
of  Canada  deposit  certificates  total¬ 
ling  $95, 000,000,  dated  Oct,  15  and 
due  ..^pril  15.  1947,  W'as  soli!  during 
past  week  to  the  chartered  banks 
at  part. 

'The  certificates  w'ill  bear  intere.st 
at  the  rate  t'f  5  8  of  one  per  cent, 
per  annum.  I'lie  issue  d'les  not  re¬ 
present  new  cash  as  a  similar 
amounl  of  cei  tificates  bearing  in¬ 
terest  at  5  8  of  one  per  cent,  mature 
this  week. 


our  time 

BUT  ACT  NOW 


Scrambling  to  make  a  Will  when  danger 
threatens  is  probably  better  than  not  making  one 
at  all  but  the  preparation  of  such  an  important 
document  should  not  be  left  to  the  confusion  of 
a  last  minute  rush. 

Making  a  Will  is  something  that  can  easily 
be  attended  to  before  emergencies  arise.  This  duty 
should  not  be  neglected.  The  logic  and  advantages 
of  appointing  a  Corporate  Executor  and  Trustee 
are  obvious  and  well  recognized. 

All  that  is  needed  to  get  the  job  done,  and 
done  well,  is  to  ask  us  to  help  you  plan  your 
Will,  which  we  shall  gladly  do  without  charge. 

You  can  then  have  it  drawn  in  proper  legal  form, 
naming  The  Royal  Trust  Company  your  Executor 
and  Trustee,  execute  the  Will  and  file  it  with 
us  for  safekeeping. 

It  is  not  wise  to  be 
A  MAN  WITHOUT  A  WILL 

THE  ROYAL  TRUST 

CORPORATE  ^  A4  D  A  V  personal 
SECURITY  VwfVlrMIM  I  SERVICE 

Offices  across  Canada  from 
Coast  to  Coast 


Cut  Preferred  Arrears 

London  Can.  Investment 


London  Canadian  Inve.stment 
Corp.  has  made  p  further  payment 
on  preferred  arrears  r  dividend  of 
$1.00  a  share  just  being  paid  on  the 
cumulative  preferred  stock, 
$100  par.  Previous  payment,  $1.75 
on  March  21  was  equivalent  to  net 
revenue  available  for  preferred  divi¬ 
dends  for  1945. 

This  was  the  first  dividend  paid 
since  1931.  Giving  effect  to  this 
payment,  arrears  amount  to  $72.67 
per  share. 

LI.ST  CYN.  M.\riIINERY 

Listed  on  the  Toronto  Stock  Ex¬ 
change  this  week  were  the  common 


shares  of  Canada  Machinery  Corp. 
Limited,  with  ticker  abbreviatio/i 
of  “CMA.”  The  company  has  an 
authorized  capital  of  312.7  per  cent, 
non-cumulaiive  $i0ti  par  v  .lue  pre¬ 
ferred.  of  which  eight  are  issued 
a.id  150,000  no  par  value  common 
shares,  of  which  lOC  00  .re  issued. 

I.IST  ENTER.  PAPER  PREF. 

Posted  for  trading  on  the  curb 
market  in  Toronto  during  past  w’eek 
were  the  cumulative  $4  preferred 
shares  of  International  Paper  Com¬ 
pany.  At  the  same  time  the  cumu¬ 
lative  convertible  5  per  cent.  $100 
par  value  preferred  shares  will  be 
removed  from  the  trading  list,  hav¬ 
ing  been  called  for  redemption  at 
that  time. 


Market  Averages  and  Volume 
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INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  tne  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
Order  to  receive  attention  An¬ 
swers  thought  to  be  of  public  in- 
terest  wiL  be  published  Star^ped 
-iddresscd  envelope  or  postage 
hould  accompany  all  inquiries 
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Making  Money  by  Saving  Soil 


These  arc  reasons  why  every 
farmer  shonki  take  a  s^ood  look  at 
the  farm  land  which  supports  him. 
Eve»-y  business  executive  and  every 
careful  home  manager  knows  the 
henetit  iie  receives  when  iie  takes 
lime  off  to  look  at  himself  and  his 
affairs.  Little  leaks  are  hard  to  .see 
in  the  hurly-burly  of  evervdav  life, 
hut  when  one  goes  out  just  to  look, 
and  not  to  work,  he  comes  upon 
many  things  that  surprise  him.  Sup- 
a  farmer  takes  a  half  day,  j 
delibeiately  refrainiii] 


Proposal  to  Absorb  Surround¬ 
ing  Communities  Would 
Boost  Population  40  p.e. 


Recession  in  Offing  Across  the 
Line  is  Seen  by  Standard 
&  Poor’s  Authority 


Special-  rorrespoiideiice 
Halifax:  --  Maj’or  Ahern  has  an¬ 
nounced  that  he  will  confer  with 
municipal  authoritie.a  anent  the  tak¬ 
ing  over  of  areas  in  Halifax  county 
and  thus  enlarge  the  city.  Under 
tliis  plan  the  Mayor  estimated,  the 
prc.sent  population  of  87,000  would 
DC  increased  to  122,000.  The  propo- 
.sa'  involves  the  extension  of  the 
city  by  five  miles. 

His  Worship  has  propo.sed  before 


LABOR  BIG  FACTOR 


New  York;  —  Mo.st  of  the  re(-og- 
i."id  bu.sinc.ss  indexes  continue  to 
n:-.e.  Prospects  for  the  immediate 
f'liure  are  excellent,  but  danger 
.signs  are  appearing  here  and  there, 
a. cording  to  Lewis  L.  Schellbach, 
fionomist,  .Standard  &  Poor's  Cor¬ 
poration  A  recession,  which  may 
or  may  not  attain  the  dignity  of  a 
depression,  is  believed  to  lie  ahead. 

"As  measured  by  the  Standard  & 
Poor's  weekly  index,  the  trend  of 
industrial  pioduction  has  been  flat 
suice  the  end  of  July",  this  authority 
o.-ixs.  "Production  may  edge  a  I'ttle 
higher  before  the  end  of  the  year, 
hut  labor,  materials  and  productive 
facilities  impo'c  limits  on  any  fur- 
ttu-r  gain. 

‘  The  siibsec|Uent  drop,  we  believe, 
w  11  be  le.ss  severe  than  the  readjust¬ 
ment  of  1921,  when  production  slid 
n:f  one-third  from  its  1920  high,  iin- 
!e.-..s  it  is  exaggerated  by  widespread  j 
Ic'oor  stoppages  Barring  more  or  ■ 
!<-ss  general  strikes,  the  decline  over 
a  vear'.s  time  is  more  likely  to  be  in 
the  neighborhood  of  20',,  for  sev¬ 
eral  important  industries  are  in  a 
position  to  sail  untouched  through 
the  readjii.stment  period,  because  of 
tin  combination  of  unfilled  demand 
a  lid  consumer  buying  power. 

Inventory  Situation 

Inventories  are  still  by  no  means 
i-.\cessive  in  relation  to  sales.  The 
l.R-t  lemains,  nevertheless,  that  they 
u.  c  proceeding  rapidly  in  that  direc- 
t.on,  that  any  important  downturn 
in  consumer  buying  would  adver.se- 
Iv  alter  the  relationship  with  sales, 
and  that  the  current  excess  of  pro¬ 
duction  over  (-onsumption  is  a  phe- 
irimenon  of  peak  prosperity. 

Labor  Prospects  , 

"Potentialities  for  trouble  in  this 
cc-partment",  i  labor)  "could  ha.slen, 
riiu  doubtless  will  deepen  artificial- 

the  expected  business  recession. 
Wliether  the  worst  fears  will  be  re- 
.'h.;ed  may  be  determined  by  devel- 
fpments  in  the  threatened  West 
« '.jast  shipping  strike,  by  action  of 
11  e  coal  miners  in  their  attempt  to 
('verthrow  OP.\.  by  the  outcome  of 
negotiations  in  the  meat  packing  in- 
d-..stry,  and  by  whether  Chrysler 
\>orkers  walk  out  for  an  extended 
slay.  The  big  test  will  come  next 
l-'ebruary,  when,  many  fear,  a  na- 
ti.mwide  steel  strike  will  be  called. 

.National  Income 
'  Payments  to  individuals  in  luly 
r-M(-hed  a  new  high  mark,  at  an  an¬ 
imal  rate  of  168.7  billion.  The  major 
:a(-tor  in  the  advance  from  a  .TI60.6 
billion  level  the  month  before  was 
en  e.xtraordinary  increase  in  im-ome 
of  farmers,  who  were  taking  advan- 
t  ige  of  OPA's  lapse  to  market  as 
miK-h  as  they  could.  The  .Inly  rise, 
Ibeicfore.  was  no  harbinger  of  a 
further  steep  uptrend.  On  the  con¬ 
trary.  that  month's  level  may  stand 
a.,  the  high  for  some  time  to  come. 

Consumers  Expenditures 
‘  Retail  sales,  measured  in  dollars, 
co.itinue  to  increase.  Indications 
arc  that  individuals  are  spending 
more,  and  saving  less,  of  their  in¬ 
comes  than  during  the  first  half.  In 
the  absence  of  a  sharp  further  rise 
ii  income  mot  expected),  the  mar- 
gii  available  for  additional  expan¬ 
sion  of  spending  is  narrowing. 

•  K\en  so,  the  Department  of  Com- 
r.u  rce  inde.x  of  retail  sales  adjusted 
to  eliminate  price  changes  has  been 
in  a  declining  trend  since  February. 

In  other  words,  unit  volume  of  goods 
n-oving  into  consumption  ha.s  failed 
to  keep  pace  with  the  normal  sea- 
s  titl  pattern.  Further  price  rises, 
hi  ely  to  result  from  additional  wage 
i-i  -teases,  could  turn  even  the  trend 
of  dollar  sales  downward  after  the 
fist  of  the  year. 

Commodity  Trices 
'  This  year's  pac  ks  of  canned 
f -  nits,  vegetables,  and  juices  prom- 
i.-c  to  exceed  the  large  19-1, b  total  by 
il.'i'i.  September  j  cold  storage 


pose 


from  tasks, 

'  I  to  walk  or  ride  around  his  farm.  He 
coulci  stamp  across  a  few  acres,  ob¬ 
serving  the  surface  signs.  Symp¬ 
toms  of  erosion  may  be  hard  to  see 

it  is  not  only  the  eroded  badlands 
which  indicate,  the  need  of  conser¬ 
vation  policies,  but  the  marks  of 
tiny  rivulets,  and  the  patches  whers 
grain  or  other  crops  habitually  fall 
many  inches  below  the  surrounding 
tcips. 

.lust  as  .specific  knowledge  of 
every  .sec-tion  of  production  is  neces¬ 
sary  to  successful  operation  of  a  fac- 
toiy,  .so  an  acquaintance  with  actual 
conditions,  field  by  field,  is  required 
for  efficient  working  of  farms.  Some  j 
authorities  recommend  a  rough  map 
for  every  year,  on  which  is  recorded 
j  the  tillage,  ferlilii'.ation  and  i-rop 
'  with  a  note  of  the  yield.  Tliis  woula 
form  an  actuality  basis  rot  only  fr.v 
soil  conservation  measures,  bii*  for 
planning  crops  and  .assuring  the 
best-paying  use  of  land. 

The  farm  may  he  all  good  glow-  j 
ing  soil,  ten  inches  deep  without  a 
bad  hill  in  the  whole  domain.  The  ^ 
farmer  may  congratulate  himself 
and  his  heirs.  At  the  same  time,  he 
might  think  oier  the  possibility  that 
permanent  cultural  practices  wouid 
])rotect  his  farm  against  any  on¬ 
slaught  by  rain,  wind  or  drought, 
and  would  increase  the  yield  of  his  | 
hand.  Not  many  will  be  in  the  happy  : 
liosition  of  finding-  everything  pei- 
fect.  Most  will  discover  patches  or 
whole  fields  which  can  benefit  by, 
measures  designed  to  hold  raintall, 
retard  the  flow  of  water,  consei  ve 
the  soil  and  check  vind  erosion.  | 


'  the  city  Board  of  Works  to  take 
in  areas  in  the  suburbs  which  .show¬ 
ed  a  growth  during  the  war  years. 
It  is  not  proposed,  in  the  plan,  to 
la'ae  in  the  town  of  Dartmouth 
which  was  founded  in  1750,  a  year 
after  Halifax  had  been  established, 
and  which  has  a  present-day  popula¬ 
tion  of  10,000. 

The  mayor  said,  if  the  plan  was 
adopted,  the  benefits  both  to  the 
city  and  the  areas  which  it  is  pro¬ 
posed  to  include  in  its  boundaries 
would  be  mutual.  The  city  would 
benefit  by  increa.sed  taxes  and  more 
I'oom  to  develop  and  the  suburban 
areas  by  reason  of  the  fact  that 
they  would  have  city  services.  i 


More  Washing  Machines 

But  Fewer  Refrigerators 


The  Dominion  Bureau  of  Statistics 
leports  ma- 

.-bines  in  the  month  of  August  at 
10,136  units,  compared  with  9,217 
m  July  and  9,259  in  June.  The 

August  figure  represents  a  rally  |i  bird  large.<!t  this  year.  Since  Jan- |  The  refrigerator  picture  is  more 

Irom  the  mid-summer  slump  and  nary  of  this  year  78, .588  units  have  |  gloomy.  August  output  was  3,29.3 

after  peak  production  in  April  and  j  been  produced  and  all  but  1,932  have  |  units,  a  slight  increase  over  July  but 

May.  Output  in  August  was  the  '  been  shipped  from  the  factories.  I  ot.ierwise  the  lowe.st  monthly'  out¬ 


put  since  January.  A  total  of  33,- 
286  units  have  been  produced  since 
.lamiary  with  the  high  months  be¬ 
ing  June,  5,670,  and  May,  5,523. 


Tlio..<e  who  find  nrea.s  where  the 
top-soil  ha.s  been  swept  away  can¬ 
not  blame  a  change  in  '-limate,  be- 
can.se  authorities  are  agreed  that 
ra.iifall,  for  instance,  ha.s  not 
changed  much  over  the  coiivso  of 
the  past  lew  centuries.  The  acti¬ 
vities  of  men  have  hro  ight  about 
many  changes  for  t'rie  wor.se.  Tliis 
can  he  blamed,  in  the  past,  upon  the 
la-t  that  men  knew  les.«  than 
faimer.s  ot  today  about  lh«'  powcr.s 
with  which  they  wore  dcilmg.  and 
did  not  realize  that  tht-ir  wav  of 
lumbering,  farming  and  miild'i'.g 
made  things  too  easy  for  the  de¬ 
structive  power  of  water  and  wind, 
/hniniermann,  in  liis  authori'ative 
book  "Wold  Resoiiri  e.s  and  Indus¬ 
tries’  says  bluntly;  ‘Alit'-h  soil  ero¬ 
sion  IS  due  to  ignorance  and  care¬ 
lessness.”  i 

Upon  (letci-ting  signs  of  the  be¬ 
ginning  or  progiess  of  ero'-ioii,  the 
farmer's  first  instinct  is  to  seize  ;-i 
spade  and  start  digging  traps  to 
catch  the  water,  hut  the  chief  re- 
quiiement  of  a  farmer  is  no  longer 
a  cast-iron  back  with  .'i  hinge  in  it. 
Use  of  ms  head,  in  these  days, 
abridges  the  labour  of  his  hanls,  .so 
he  will  consider  his  problem  and  I 
decide  how’  it  mav  be  met  mo.sl  ' 
easily,  profitably  and  surely.  Plain  ' 
common  .^ense  is,  a  useful  implement 
in  -such  a  case,  but  it  is  not  infallible 
One  fanner's  common  sen.se  is  not 
that  of  another,  particulailv  in  deal¬ 
ing  with  a  subject  about  wlncli 
neither  knows  evciything.  ami  a 
collision  of  ideas  over  a  boundary 
lence  may  halt  or  cancel  out  the 
work  of  cither  or  both.  It  is,  ihere- 
c-onsiilt 


“Dofasco  Dan"  begins  a  columa 
In  "The  News"  this  month. 


fore,  a  good  tho-.ii 
qualified  authorities. 

There  is  a  reliable  advh-e  avail¬ 
able  to  every  farniei,  either  per- 
.somially  or  by  mail.  The  Provinces 
have  their  Departments  of  Agricul¬ 
ture,  distri(-t  agricultural  lep-esen- 
tatives,  and  universities  or  schools 
which  devote  part  of  tneir  time  to 
agri'-.iltural  research  and  experi¬ 
ment.  The  Dominion  Government  ha.s 
a  Department  of  Agriculture  which 
c-onduct.s  wide  surveys,  carries  out 
expel iments  winch  ate  reported  in 
booklets.  Maintains  experimental 
larn-s,  and  serves  in  mar-y  other 
ways. 


This  sand  slinger  does  th« 
vork  of  several  men. 


These  .«peciak.sl.“,  as  weil.  a.s  tlie 
conservation  clubs  and  a.ssociations, 
tne  farmers’  a.ssociatloiis,  agiicul- 
tural  magazines,  and  other  institu¬ 
tions  are  at  the  .service  of  cyoi-.v 
farmer  W'ho  realises  the  urgem-v  of 
saving  his  soil.  He  need  only  ask. 

Then,  naving  an  idea  of  what  to 
do  about  hi.s  farm,  he  will  v. i.sh  to 
obtain  the  co-operation  of  his  neigh¬ 
bours.  There  is  no  use  in  planting 
an  area  of  his  farm  with  seeding 
tiees  if  at  the  same  lime  his  neigh¬ 
bour  on  the  next  farm  is  clean-cut¬ 
ting  a  woodlot  which  protoct.s  tlie 
headwaters  of  a  stream,  or  pr.ovides 
a  .shelter  belt.  Soil  saving  is  a  pro¬ 
ject  whi.-h  demands  co-oper.ition. 
Many  are  achieving  it  throiigh  lo'-al 
municipal  ’oodies.  These  local  bodies, 
in  turn,  will  wish  to  work  hand-in- 
hand  with  neighbouring  municipali¬ 
ties,  because  .soil  erosion  knov.’s  no 
county,  township  or  other  municipal 
boundaries.  Local  .soil  conservation 
cKibs  can  do  effective  work,  ard 
thousands  are  finding  the  .Agricul¬ 
tural  Improvement  As.socia’cions,  or¬ 
ganizations  of  farmers  working  in 
close  ro-operation  with  the  P.F.R.A., 
the  best  means  of  co-ordinating  ef¬ 
forts. 

Correction  of  the.  larger  mistakes 
in  settlement  and  lend  utilization 
demands  constructive  action  by  fed¬ 
eral  and  provincial  governments,  hut 
every  larirer  has  upon  him  the  re- 
spon.sibility  f'lr  his  ow’n  efforts  in 
his  own  behalf,  and  his  i-o-operation 
with  neighbours  and  experts  is  part 
tf  the  dem.jcratic  iiicehai'.ism  where¬ 
by  tlie  correlated  ef^'orts  of  ail  will 
benefit  all. 


The  Ore  that  couldn't  he  crushed 


International  Trade 

Fair  Members  Named 


There  tvas  a  time  during  the  war  when 
production  of  ’vitally  needed  metal-bear¬ 
ing  ore  ’was  slowed  down.  One  of  the 
first  operations  in  processing  newly- 
mined  ore  is  to  crush  or  pulverize  it  be¬ 
tween  huge  steel  rollers.  The  rims  of 
these  rollers  naturally  have  to  be  harder 
than  the  ore  itself .  .  .  but  even  the  best  of 
them  wear  out  rapidly  and  hove  to  be 
replaced. 

Up  to  that  time  these  steel  rims  had  to  be 
imported  from  Great  Britain  or  the  United 
States.  War  conditions  made  it  prac¬ 
tically  impossible  to  receive  regular  ship¬ 
ments  from  England  .  .  .  and  American 
manufacturers  had  their  hands  full  with 
their  own  production  problems. 

The  answer?  DOFASCO  Research  Engi¬ 
neers  solved  the  problem  by  CASTING 
(instead  of  forging)  hard  alloy  steel  roller 
rims.  These  actually  proved  more 
efficient  in  operation  than  the  regulation 
type  which  it  had  been  the  custom  to 


import.  Additional  advantages  were  — 
savings  in  production  cost  as  well  as  a 
tremendous  cut  in  normal  delivery  time. 


'iltawa  Nominations  of  six 
business  groups'  rep> e.se.ntativ ps  to 
an  a(|'  isoi\  lomnutlee  wliich  will 
plan  for  tne  Intcrn.aticnal  Trade 
Kair  in  Toronto  during  the  .summer 
of  1948,  have  been  confirmed  bv 
(’<rdcr-in-Gouncil.  The  first  fair  of 
its  kind  to  be  held  in  Canana,  and 
officialiy  spon.sorcd  by  the  Federal 
Government,  it  will  u.se  the  facilities 
of  the  Canadian  National  Fxhibition 
coliseum. 

Invited  by  Trade  .Minister  Mac- 
Idnnon  to  name  eommittee  membei.s, 
the  various  group.s  nominated  the 
following’ 

Glen  Bannerm.m,  director,  Cana- 
<Iian  Government  Exnibition  t'om- 
niission,  who  w'ill  act  a.s  chairman: 
Elwood  Hughes,  Canadian  National 
Pixhibition;  George  Lanning,  Cana¬ 
dian  Exporters’  Association;  C.  La- 
Ferle,  Canadian  Importers  & 
Traders’  Association;  J.  A.  Terrace, 
Canadian  Manufactuieis’  Associa¬ 
tion;  Paul  A.  Beique,  Canadian 
Chamber  of  Commeicc;  and.  H.  G. 
Colebrook,  Toronto  Board  of  Trade. 
Denis  Harvey,  W.  F.  Bull,  and  'B. 
Butler,  directors  respectivelv  of  the 
Import,  Export  and  Trade  Publicity 
Divisions,  will  represent  the  Trade 
and  Commerce  Department's  foreign 
trade  service. 


Waiting  to  bo  scrapped,  Cor* 
volte  K104  sank  at  its  berth. 


The  unusual  needs  and  operating  conditions  of  the 
wartime  years  taught  many  a  production  man  that 
accepted  peacetime  practices  were  inadequate. 
Old  dogs  were  taught  new  tricks!  The  success  of 
DOFASCO  .  .  .  both  in  war  and  peace  ...  in 
producing  the  right  answer  to  problems  in  metal, 
may  mean  the  difference  between  profit  and  loss 
in  your  present  operations.  New  techniques  in 
the  casting  of  alloyed  steels  (made  to  special 
formulae)  are  among  the  accomplishments  of 
DOFASCO  engineers.  For  advice  or  assistance 
on  your  problems  regardless  of  size,  write  to  Re¬ 
search  Engineering  Division,  Dominion  Foundries 
and  Steel  Limited,  Hamilton,  Canada. 


Another  top-notch  DOFASCO 
casting  reaches  its  destination. 


A  request  on  Company  letter¬ 
head  will  bring  DOFASCO 
ILLUSTRATED  NEWS  to  you 
each  month.  We  think  you 
will  enjoy  it. 


Having  derided  the  need  and  tiie 
means,  then  arti-m  is  required.  No 
paper  plan  will  have  any  effect,  upon 
the  niai’ching  iiand  or  the  ru'’hing 
water.  To  make  u|i  for  t'le  past,  the 
fa-nier  may  have  to  apply  enuT- 
gency  measures.  Realizing  that 


ALTA  TODKJS'IV  TRADE 


Calgary- “In  tlie  first  .seven 
months  of  the  yeai,  247,3.58  tourist.s 
entered  Albetia's  national  parks. 
La.st  year  the  12-montl;  total  was 
327,161.  The  provincc'.s  rapidlv  ex¬ 
panding  tourist  trade  was  valued  at 


■  S.3,500,000  in  1941  but  with  the  clos- 
I  ing  of  niounlitin  liotels  and  lodge.* 
dropped  to  .fikUOnoou  in  I'Jlt.  Si 
ligure  lias  been  ronipiled  lor  tlii.'- 
I  year  hut  it  is  expected  to  ajiproach 
or  pass  the  1041  record. 


DOMINION  FOUNDRIES  AND  STEEL.  LIMITED,  HAMILTON,  CANADA 
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WESTERN  RELIEF 
DEBT  BY  OTTAWA 

Saskatchewan  Liberal  I.>eader 
Forecasts  Move  by  Federal 
Government  to  Help 
Prairies 

TOTAL  $131  MILLION  ! 

Special  Correspondence  ' 

Winnipeg — Liberal  Leader  Walter 
A.  Tucker  of  Saskatchewan  came 
iiovn  to  speak  at  Portage-la-Prairie 
on  behalf  of  the  Liberal  candidate 
in  the  Portage  Federal  by-election 
last  week.  While  there  he  revealed 
a  bit  of  information  that  pricked  up 

vvstern  Canada’s  ear.s  rriwiiov  I  ment  of  politics  into  labour  reia- 

Mr.  Tucker  said  he  had  informa-  <  •  GOKDON  C  OCKSHI  T1 

TEXTILE  INDUSTRY 

IN  U.K.  RECOVERING  “! 

had  to  borrow  for  relief  expendi-  _  '  nnr  Relations  and  the  ini- j 

lures,  and  couldn't  borrow  from  .  .  ,  .  o  i-  •'’‘■‘^ence  upon  the  whole, 

anyone  but  the  Dominion  govern- '  Is  RcRaininR  World  Markets  ^anadian  economy  and  upon  the  . 

'"S  the  >hr„  provinc.  th.  r.»,r!  «’«'■  T""- 

advances  still  unpaid  exceed  $131,-  bles  at  a  Minimum  t  presented  before  the  Committee  by  | 

000,000.  Of  this  total  Manitoba  ^  -  ;  many  witne.s.ses  on  hot.  sides.  Fur- | 

owes  $24,734,452  according  to  latest!  The  British  textile  indust* v  n.m-  ^^‘^'‘"’ore  the  merits  of  a  particular* 


_  MONTREAL,  FRIDAY,  OCTOBER  18,  1946 

Some  Basic  Problems  m  Labour 
Management  Relations 

By  H.  GREVILLE  SMITH, 

In  Address  to  the  Canadian  Chambei  of  Commerce,  Winnipeg,  October  »th. 


C.  of  C.  Vive  Chairman 


C.  GORDON'  COCKSHI  TT 

TEXTILE  INDUSTRY 
IN  U.K.  RECOVERING 


■  THERE  appear  to  be  three  prin- ! 
cipal  causes  at  the  root  of  the  pre- ! 
sent  unrest  in  labour-management  | 
!  relations.  These  are:  * 

1.  Dissatisfaction  with  wage  | 

rates  and  hours  of  labour  in  spe-  i 
cific  instances:  I 

2.  The  demand  by  unions  for  j 
various  measures  of  what  is 

i  termed  “union  security”;  and  | 

I  3.  The  attempt  to  achieve 
;  through  labour-management  ne¬ 
gotiations  aims  that  are  properly 
in  the  sphere  of  political  endeav¬ 
our  with  a  consequent  impinge¬ 
ment  of  politics  into  labour  rela¬ 
tions. 

The  first  item,  the  dissatisfaction 
with  current  wages  and  hours  of 
woik  was  dealt  with  quite  fully  in 
'•onnection  with  the  principal  indus¬ 
trial  dispute  in  public  hearings  be-  | 
fore  the  Standing  Committee  on  j 
Industrial  Relations  and  the  ini-  i 
portant  incidence  upon  the  whole  ! 


C.  of  C.  Chairman 


Steadily  W’ith  I..abor  Trou¬ 
bles  at  a  Minimum 


.  danger  of  inflation  of  all  disputes 
with  regard  to  current  wages  was 
I  presented  before  the  Committee  by 
;  many  witnesses  on  hot;  sides.  Fur- 


a  principle,  would  reach  far  into  the  ' 
life  of  every  citizen.  It  is  no  fanci¬ 
ful  stretch  of  the  imagination  to 
extend  the  principle  to  the  political  , 
field,  when  all  citizens  might  be 
compelled  to  support  one  political 
organisation,  or  at  least  be  liable  i 
to  be  larg'ely  disfranchised  if  they 
obstained.  It  is  not  so  long  since 
such  conditions  existed  under  Nazi 
and  Fascist  rule  and  there  are  still 
examples  in  the  world  today.  The 
limitation  of  freedom  of  choice  is  i 
the  beginning  of  compulsion  of  j 
choice  and  the  mere  fact  that  some  ' 

few  may  benefit  without  contribu-  n  Dii*vi.-nDn 

tion  is  not  too  great  a  price  to  pay  IRVING  P.  RENrORD 

for  the  maintenance  of  liberty. 

The  essence  of  collective'  bar-  DAAD  17 MDI  AVMI7NT 
a  body  of  employees  1  UUK  Lllfll  Lv  I  IflLin  1 

shall  choose  freely  their  bargaining 

representatives  and  if  resignation  I  DirTf  ID  C  TAD  MD 
from  the  union  ent.iils  loss  of  em-  fll/ 1  Ulvlll  lUll  ".D. 
ployment  in  a  particular  works. 

then  individual  freedom  of  choice  — -- 

is  ended.  Any  dissenter  from  the  Regional  Officer  lA>oks  for 


lOc.  A  COPY,  $3  A  YEAli 

INDUSTRY  MUST 
SEE  THAT  LABOR 
LAWS  ARE  RIGH'l 

I’nlon’s  Function  Should  lie  De¬ 
fined,  Enforced,  FJIectrlcal 
Group  Told 

NOT  ABOVE  LAW 


H.  GREVILLE  SMITH 


union  views  may  be  expelled  it 
has  happened  and  if  expelled  he 
must  be  promptly  dismissed  and  a 
new  employee,  required  to  become  a 


Niagara  Fall.s,  Onl.  —  With  new 
j  labor  legislation  pending  Canadian 
industry  must  take  the  lead  to  en¬ 
sure  that  such  legislation  is  in  the 
!  general  interest,  stated  J.  C.  Adani.s, 
I  general  coun.sel  for  the  Central  On- 
j  tario  Industrial  Relation.s  Institute, 
at  the  Canadian  Electrical  Manu¬ 
facturers’  Association  annual  meet¬ 
ing. 

IRVING  r.  RE.XFORD  Indnetrv »  , 

_ _  Jnclustrv  s  cane  niu.st  he  properly 

presented  to  the  Government  con- 

POOR  EMPLOYMENT  * 

;  and  without  the  confines  of  indii.s- 

Dir'TVTDl?  FAD  WI  D  ^  belteve  it  is  e.s.sential 

I  1^1  Dl\|j  IvIV  PI«D*  '  ^be  Canadian  people  be  in- 

j  formed  quickly,  adequately  and 
—  —  ^  tinuously  of  the  faet.s  ^of  our  econ- 

Regloiial  Officer  Ixtoks  for  '’"'’he  life.  I  .sugge.st  Canadian  husi- 
.  ,,  ,  iuiik  i"^-''"'Ti”-''t''i'n'P<l>atelyembarkup- 

W  inter  Unemployed  of  .30, 0(>0  j  on  a  eomprehen.rive  program  o( 
in  Province  i  *‘bucation  r.o  we  may  establish 

_  ■  standards  and  measurements  ac- 

^  ,  ceptable  to  the  Canadian  people. 

'  '  wnicn  will  serve  as  a  gauge  fo*' 

Saint  John,  N.L.  -  -  It  was  .stated  measuring  the  conduet  of  industi  v 
at  a  meeting  of  the  Regional  Em-  i  and  labor  and  given  such  a  stand- 
ployment  Committee  at  Moncton,  ard  trade  unions  will  stav  in  t”'' 


owes  $24,734,452  according  to  latest  The  British  textile  indust*  v  ei.m-  "  the  special  interest  of  the  emplover  union  member,  takes  his  place.  It  1  r-  .  i  ceptable  to  the  Canadian  people, 

figures  given  by  the  provincial  )>arati\ civ  unhampered  bv  the  labor  '  as  to  wages  and  hours  are  should  be  noted.  For  the  employer  is  not  a  procedure  in  harmony  with  .  icciai  t  orresjionuenee  which  will  serve  as  a  gauge  f***- 

treasury  branch.  Saskatchewan  trouble.s  and  the  inflationary  .spiral  readily  understandable  and  jt  is  .submitted  that  the  .selection  democratic  principles.  Saint  John,  N.L.  -  - It  was  stated  niea.suring  the  conduet  of  industiv 

owes  $80,4.51,852  excluding  the  lia-  that  i.s  plaguing  the  United  States  therefore,  as  time  will  not  permit  competent  emplovee.**  is  in  the  Jji  at  a  meeting  of  the  Regional  Em-  i  and  labor  and  given  such  a  staml- 

bil  ty  of  the  province  for  Dominion  industrv.  i.s  .stcadilv  picking  up  the  treating  all  three  of  the  main  best  interests  of  industry  and  of  its  Much  lia.s  been  made  of  com  *  V  ard  trade  unions  will  st.av  in  f''- 

guarantees  of  1938  seed  grain  loans  g.ound' lost  during  the  war  years  '’easons  advanced  for  the  current  emplovees  and  is  one  of  the  func-  parksons  between  the  maioritv  re  i M.  Robert.s  Regional  ,  proper  place.’’ 
and  al.so  excluding  various  other ,  p-.d  regaining  its  world  mai-ket.s,  attention  will  be  confined  tions  of  management  that  .should  P>-‘*’'enation  of  labour  bv  the  union  I  ^  Scope  Defined 

^hTCn^inlonTublirrcro^mt^fo^  of  TagS^Ld  ^liours  ^'the^t  who ‘are,  or  may  be  willing  vanced  before  the  Standing" Com-  the  han^.^UnV  m'ld  ^vo1•k^  .secTiorr'ouV^socleW  n-' 

the  fi.scal  year  which  ended  March  ^r.  Caves  heads  a  group  of  l  i  portanec  of  arriving  at  a  sound  sol- i*;  a^'sJ'ecifi^Tabmm  ^or^rsaU^^^  bs\suL?rted^hf  anLogv*i'°"uoe“  TtherrwoX  b?‘aro.m^^^ 

’  Winnipeg  Beneficiary  !  ^hf S' thJ  I  "ii5^st;;‘'it"'nS  S  ES'  S 


the  Dominion  public  accounts  for 
the  fi.scal  year  which  ended  March 
.31,  194.5. 

Winnipeg  Beneficiary 


Whatever  i.s  given  will  be  shared  ^  st*id\ing  distribution  methods  have  been  impre.ssed  on  many  oh 


will  probably  be  higher  with  respect  hrirs.  Alreaoy  some  Enghsh  pro-  sati.sfaction  on  the  part  of  the  spe- 
to  monies  advanced  for  direct  re-  j  ducts  are  reaching  markets  on  tins  emplove  groups  concerned.  :  ^ 

lief.  For  work  projects  in  the  way  side  of  the  water  and  he  heheved  mention  should  be  made  |  " 

of  permanent  improvements  which  !  tliat  the  amount  would  continue  to  ,  basic  principle  that  higher  i  ® 
have  become  property  of  the  prov-  grmv  steadilj  ,  .  .  i  individual  ‘productivitv  of  both  lab-  I  j; 

inces  or  municipalities,  there  will  The  party  ha\e  pist  comple'ed  a  .  .;,.,,oo-omoni-  is  the  kev  f 

not  likely  be  any  :  tour  of  the  United  States  .and  Mr.  ™rtrLter  Senera^  ^ 

Representatives  of  the  Saskatche-  ^  Caves  .slated  that  labor  trouble  .'^nd  ,  anH^hiVher  standards  of  i  ^ 


.  I  regardless  of  competence  or  skill,  riciai  and  entirely  misleading.  It  is  I  employed  in  these  provinces.  dictate  to  both  master  and  ser- 

(then  that  important  function  of  true  that  the  majority  political'  jMr  Rr.berts  told  tlie  mce'ing  that  '’ant"  what  the  relationship  will  he 
■  I  management  has  been  abrogated,  party  governs  and  that  the  eon-  although  this  is  the  hiqhcst  period  !  <^bey  become  a  menace  to  societv.  ’ 

.  I  Incidentally,  a  demand  for  such  stituent  must  abide  by  the  decis-  for  seasonal  cmploMiient.  there  r.re  !  government  at  that 

_  I  discrimination  also  seems  to  be  at  ions  of  his  parliamentary  member,  some  15.000  out  of  work  at  pre.soni  *  point  should  bring  those  unions 
*  I  variance  with  the  general  policy  whether  or  not  he  agrees  with  his  He  .said  approximately  2.500  are !  "’ithin  the  scope  of  the  civil  law, 
I  of  unions  of  no  discrimination  in  views.  In  this  respect  the  analogy  ,  picking  apples  v.  illi  a  like  number  in  !  regulate  their  conduct  and  force 

^  I  employment  by  reason  of  race,  with  the  position  of  the  emplovee  ttie  potato  areas  and  an  additional  i  them  to  assume  their  proper  func- 

^  creed  or  colour;  apparently  discrim-  in  relation  to  the  union  or  union  500  are  working  in  Uie  potato  fields  I  tion  that  of  assisting  employees 

]  ination  by  reason  of  non-affiliation  j  representative  on  the  bargaining  in  the  State  of  Ma.ue.  These  jobs  i  and  their  employers  to  improve 

with  a  particular  labour  organiza-  committee  is  valid  but  the  differ-  will  s*.on  come  to  an  end,  whilst!  their  reletionship.  and  to  assi.st 
,  tion  is  not  excluded,  but  on  the  ences  between  the  democratic  pro-  railway  maintenance  work,  road  Canadian  industry  to  function  more 
"  contrary  is  aggressively  demanded,  cedures  of  parliamentary  practice  |  work  and  <  op.st*uetioii  work  and  j  efficiently,  he  stated.  '  The  law 
Reasons  which  have  been  advan-  the  processes  of  collective  bar-  lishing  are  all  .s'akcning  off  at  a  should  bo  designed  to  assist  em- 

ced  in  support  of  the  demands  for  gaining  are  .so  '’undamental,  per-  rapid  rate.  |  ployees  to  bargain  collectively,  hut 


satisiaciion  on  me  pan.  oi  uie  |  support  of  the  demands  for  training  are  .so  '’unda mental,  per-  rapid  rate.  |  ployee 

cific  ^  i ‘union  security”  are  that  it  is  neces-  haps  necessarilv  so.  that  the  tech-  He  continued  that  gnioiallv.  ma-  to  a.ssist  them  only  to  the  extent 

seconaiv  |  sary  in  order  that  union  officers  nical  analogv  i.s  of  no  .significance  nufacturing  durii.g  the  past  four  i  that  other  persons  are  not  allowed 

^  1  J  lah  !  niay  exercise  proper  di.scipline  over  whatever.  While  th  maiority  poli-  months  has  not  expanded  slating!  to  interfere  with  their  right  to  io-* 

individual  productnit>  of  both  lab-  in  ^,orka  and  there-  tical  party  governs,  in  the  process  that,  as  a  matter  of  lact  it  ‘s  reach-  or  for 

our  and  management  is  L  1  be  enabled  to  carry  out  the  of  enacting  Icgi.slation  it  i.s  .subject  ing  a  point  where,  every  week,  there  i  ’  Tr* 

to  hignei^  wag^s,  g  nj-  ^  terms  of  their  agreements  with  em-  to  criticism  by  tl.e  onposition  par-  is  i  layoff  in  some  manul.acturing  |  have 


not  likely  be  any.  .tour  of  the  United  5*^tst‘’s  .end  Mr.  ,  ,1,  ,  ,  ^  ereater  general  enabled  to  carry  out  the  of  enacting  legislation  it  i.s  suhiect  ing  a  point  where,  every  week,  there  i  ’Trade  unions  in  this  cminti'- 

Representative.s  of  the  Saskatche-  ^  Caves  stated  that  labor  trouble  piul  hignei^  wag^s,  g  ^  terms  of  their  agreements  with  em-  to  criticism  by  tl.e  onposition  par-  is  i  layoff  in  some  manuf.act'iring  |  have  always  insisted  tliey  he  al- 

wan  government  are  now  in  Ottawa  '  generally  unsettled  price  I’onditions  prn.sperit>  ana  that '  the  !  secondly,  that  all  em-  tie.s,  who  sit  in  at  the  bargaining  plar.t  because  materials  cannot  be  ,  lowed  to  operate  beyond  the  scope 

to  confer  with  the  Dominion  on  the  wa.s  proving  a  great  handicap  to  living  for  all.  ojeci-i  .  j  ployees,  not  only  union  members,  discussions  i.e.  Parliament.  The  obtained.  While,  he  went  on  to  say,  of  the  law  they  have  t<akcn  the 

question  of  relief  debt  cancellation,  textile  production  in  Ih.at  country.  Chamber  earnestly  see  .  !  are  affected  by  Lhe  results  of  the  opposition  i.s  always  represented  |  the  strike  .situation  looks  better  he  position  they  should  never  be  liable 

The  Liberal  party,  aware  of  the  ‘  W’e  thought  we  had  dangt  r  of  .  “I'nion  Security”  efforts  of  the  bargaining  agency.  and  has  full  opportunity  to  advance  was  of  the  opinion  tnat  the  .eitiia-  I  for  any  action  they,  as  an  organiza- 

political  balance  of  power  now  held  inflation  at  home.  ”  he  said,  “but  we  xhe  question  of  so-called  “union  #  iji  ¥  its  views  to  move  amendments  to  tion.  in  general.  rmiM  n,'*!  sho  v  iin- 1  tion.  might  perform.  The  moment  a 

by  western  Canada,  has  advi.sed  the  are  very  well  off  indeed  compared  security”  has  been  a  principal  sub-  Thfere  has  been,  little  evidence  introduced  by  „the  dominant  provement  lor  .some  time,  possibly!  trade  union  embarks  on  a  program 

government  to  cancel  at  least  part  to  the  United  .Statc.s.  ”  ject  of  dispute  in  a  large  number  (KYtoeirftMtte  that  non-  P*rty  and  to  try  an4  persuade,  ii  onfns.  of  wholesale  violation  of  the  law 

of  the  relief  debt.  Said  Mr.  Tucker  Thing.s  seemed  much  better  in  of  labour-management  disagree-  niembers  by  their  activities  have  sometimes  successfully,  the  mem-  |.  enacted  for  the  common  good,  then 

jihing  at  the  publicity-seeking  Sas-  Canada  he  .said  and  while  the  party  the  last  two  years  and.  ^ecn  the  cause  of  failure  of  a  col-  ber.s  of  the  dominant  party  to  Hw/lr«  !  that  union  i.s  definitely  a  menace 

katchewan  C.C.F.’ers  ‘'Whatever  had  not  yet  had  opportunity  to  oh-  already  referred  to,  was  the  jective  labour  agreement  in  any  change  their  opinions  and  to  vote  Canadian  nyOrO  I  to  our  way  of  life.  No  matter  how 

I hp"r.El,"frnpnTLf subject  of‘ proposed  amcndmcn^  to  j,  course,  that  In  against  a  party  measure.  No  such  Appeals  Compensation  ;  Powerful  a  trade  union  mav  bccf>me 

nu  nt  may  gi\ e,  ha\ e  not  been  wrung  the  Canadian  textile  jndu<?t!.\  h.  he-  pp  ;io03  recommended  bv  the  Can-  PVAnt  nf  a  strike  railed  hv  a  procedure  exists  in  union-manage- ^  dors  not  secure  exemption  from 

from  It  by  the  Saskatchewan  gov- ,  lieved  that  it  compared  fa%o. ably  ^  ^  Congress  of  Labour  in  1945.  non-union  employees  mav  ment  discussions,  nor  can  it  exist  j  I  the  natural  law  which  binds  oa.  i* 

fnimenta.s  will  likely  be  claimed  by  with  that  of  the  U.S.  am  England.  dealing  'vith  the  subject,  to  "ZXr  to  S  if  only  the  majority  of  employee  Vancouver.  An  appeal  agaiu-st  .individual.’’ 


lective  labour  agreement  in  any 


representatives  of  that  government  Main  breaks  on  British  exports, 
on  the  conclusion  of  the  agree-  he  said,  wa.s  a  bottleneck  in  yarn 


Imporf  Controls  Are 
Relaxed  By  Britain 


have  attempted  to  exercise  their 


Ottawa:  Announcement  is  made  J-”  i.  .  .  i.  nu 

by  Department  of  Trade  and  Com-  he  great  need  for  rohu.ldmg 
n'.irce  that  British  authorities  have  substantial  propor 


^  conecuve  bar-  "Uded  But  that  i/no^^^  the  law  permitting  the  renre.senta- i  filed  by  the  West  Canadian  Hydro  j  t„dav  than  atanv'time  sm.  e 

nf  nili,  pn?i  matter  of  discipline  of  employees  fives  cho.sen  bv  the  majority  to  Electric  Corporation.  Ro.ss  Peer  :  unions  were  formed  on  this  con- 

donll.stic  needs  for  textiles  of  all  rin  combination  of  the  following:  under  a  collective  bargaining  agree-  bargain  for  all  employees  in  a  president,  announces.  tinent.  "The  unions  have  grown. 

j^j„d.s  '  (1)  ‘'Closed  Shop”,  meaning  nient:  at  the  stage  of  a  strike,  either  group,  attention  is  directed  to  the  The  company  .seeks  .‘^4, 2 10.000  ;  they  have  united,  they  have  enm- 

The  home  market  has  been  starv-  that  onlv  members  of  .he  union  there  is  no  agreement  or  the  agree-  fact  that  in  matters  of  supreme  (  which  exceeds  the  British  Columbia  bined,  they  iiave  established  by 

cd  since  1939  he  .said  and  despite  '  mav  be  engaged  by  the  employer,  ^g^t  has  already  failed  for  some  importance  in  international  rela-  !  Power  Commission  price  of  $2,700,-  I  .strategy  committees  and  hv  over- 


re’mxed  import  licensing  controls  to  Production  had  to  go  towards  .Mip- 
permit  the  importation  from  Canada  P’^'O”  don.estic  needs, 
and  other  countries  of  limited  quan-  ' 


despite  '  mav  be  engaged  by  the  employer,  ^gnt  has  already  failed  for  some  importance  in  international  rela-  !  Power  Commission  price  of  $2,700,-  I  strategy  committees  and  hv  over- 
export  (21  “Union  Shop,”  meaning  j-gason.  Furthermore,  there  has  tions  Canada,  in  common  with  other  000  by  $1,540,000  and  the  American  |  all  strike  committees  tlirough 

tion  of  that  all  eligible  employees  must  evidence  s  u  b  m  i  1 1  e  d  democratic  co  *  tries,  does  not  con-  Appraisal  Co.  valuation  by  $777,980.  !  their  congresses  and  through  their 

.  '  ....  _ _ fhAir  .  .  i.  _ 'Cino  itc  rpnrespntation  solelv  to  Mr  Ppers  states  that  it  rovers  the  arfiliotea  nr.lilirni  /,ro-aniratir,»lS 


tities  of  certain  products  during  the  Cotton  ConSUmpt’IOn 
remainder  of  this  year.  c  C  i.  u  /M£ 

The  commodities  affected  include  rOf  <>CpT6niD6r  V/rt 

w.imen’s  Wellington  rubber  boots; 

cliiJdren’s  Wellington  rubber  boots  Although  operations  in  the  cotton 
(larger  sizes);  perambulators;  cor-  nulls  of  the  Canadian  textile  in- 
siLs  and  brassieres;  vacuum  hasks  dustry  in  September  were  at  ‘heir 
and  glass  inners;  football  cases;  best  level  since  May,  they  were 
domestic  enamelled  hollowware;  .'iiaded  from  figure  for  same  period 
brooms,  broom  and  brush  parts,  ‘'1  last  year  and  were  at  the  low'e.st 
setubbing  brushes  and  other  house- ,  t'‘‘i>tember  level  since  1938,  accord- 
h.iid  brushes;  inexpensive  trunks,  i  d'e  to  figures  released  by  the  Cotton 
s.iitcases,  attache  cases  and  other '  Institute  of  Canada, 
tr.avel  bags  and  handbags  of  imita- 1  Bale  openings  (.500  pounds  gross 
lion  leather  and  the  like;  finished '  "’-•Sl't)  totalled  29.401  during  the 
ei.’istic;  fountain  pens;  scissors  and  P'onth,  an  increase  of  2,894  bales  or 
artists;  canvas  artists’  brushes.  *1  pe*"  cent,  over  the  preceding 

Unlike  the  token  shipment  pro- j '''oath’s  total  of  26.147  bales,  but 
rruure  previously  announced,  under  shaded  from  the  year  ago  openings 
which  expo^  to  the  United  King-  df  29,147  bales. 

fiom  is  confined  to  manufacturers  Openings  for  the  year  to  Sepicm- 


within  a  specific  term  from  their  show*  that  in  works  where  there  fine  its  representation  solelv  to  Mr.  Peers  states  that  it  covers  the  ;  affiliated  political  organizations 
engagement  become  members  of  !  l,gg„  g  measure  of  ‘union  se-  niembers  of  the  majority  party.  It  actual  value,  cost  of  refining  and  i  until  they  are  the  dominant  party 
the  union  as  a  condition  of  con- |  collective  agreements  will  not  have  escaped  notice  that  damages  arising  from  the  acts  of  until  thev  are  in  a  position  to 

tinning  in  employment.  !  there  have  been  few*er  disputes  than  in  delegations  to  the  United  Nations  expropriation.  The  company  will  dictate  first  to  the  employees,  sec- 

(31  “Maintenance  of  Member- !  in  ca.ses  of  agreements  without  such  and  to  the  Peace  Conference  meet-  also  fight  for  a  return  on  the  value  ond  to  the  employer  and  third  to 

ship”  meaning  that  a  member  of  !  provisions.  'nffs  repre.sentation  has  not  always  of  the  properties  from  the  date  of  *  tt,c  government  whaf  the  terms  of 

the  union  at  the  time  of  signing}  a  second  argument  Is  that  non-  been  limited  to  the  majority  parly  expropriation.  August  1.  1945.  their  relationship  will  he.” 

of  a  collective  bargaining  agree-  ;  union  employees  have  a  “free  ride”  exchisiyely.  With  these  examp  esi 

ment  shall  continued  to  be  a  |  jn  sharing  the  results  of  union  bar-  mind,  it  may  no  “PP®®!"  .  Lf.-Col.  G.  R.  SfevcnS  W.A.C.  Sales  To  Date 

member  in  good  standing  for  the  gaining  -both  favourable  and  un-  cedented.  nor  ^  . j  *  .  *  T«f!l  L-ir 

period  of  the  agreement  as  a  favourable:  and  it  is  by  no  means  Rest,  as  the  StandinR  Commit  Will  AddrCSS  C.E.A.  Total  S266  Million 

condition  of  continuing  in  employ-  the  case  that  the  actions  of  unions  did.  that  in  the  most  important  de-  -  Montreal:  .Sale.s  of  siirolus 

ment.  as  bargaining  agencies  have  always  At  the  .eoular  monthly  luncheon  materials  by  War  Tsse  s 


N.S.  POWER  Ol  TPn  I  P 


tion  leather  and  the  like;  finished '  "’Ogbt)  totalled  29.401  during  the  bargaining  group  is  required  to  '  ever  thev  may  he,  but  it  is  not  ample  just  cited,  in  choosing  dele- i  ^  ^  Lt.-Col'.  G.  R.  Stevens,  to  more  than  $266,000,000  Sale.s  for 

f!:..stic:  fountain  pens;  sci.s.sors  and  month,  an  increase  of  2,894  bales  or  ,  w'hether  or  not  a  ,  peculiar  to  labour  relations:  it  is.  gates  to  certain  international  con-  ^  months  of  the  present 

urtists:  canva.s  artists’  brushes.  U  per  cent  oyer  the  preceding  lucu^per  of  the  union.  '  on  the  contrary,  of  very  wide  appll-  ference.s.  shows  that  there  are  some  Stevens’  address  ,  fiscal  year  totaled  $1.31  683  oo'  an 

Unlike  the  token  shipment  pro- (  i-mnth.s  total  of  26.14,  bale.s,  but  Deduction  bv  the  employer  cation  in  every  aspect  of  commun-  matters  of  such  ’"iportynce  that,  ^OP'C  f  in  the  average  of  nearly  822  000  000  a 

wS  e^x''porrto''  the"tSd  Kinf  or-4l4  Shales  "f  union  dues  from  the  wages' of  ity  life.  There  are  innumerable  ex-  u^^lic  opinion  Is  not  satisfied  for  «*.Il^bc  V  NovrsEotUn  bv  month,  compared  -with  $10,000,000 

dom  is  confined  To  manifacturefs  Op^ning.s  for  the  year  to  Sepiem-  cmpioye.se  and  their  remission  a^viti^^^  risions  committing  the  country's  ;  [u'-fh*  the  speaker  is  a  veteran  of  ^  ^ 

fS-markrThT,  S‘'aV™Sci';  Sae'oM  ThV'S”„'’.ai.n  Ch.a.bar  „f  Con,- 1 -larv  bodle.  to  which  only  .  ,r.c.  future  wlttout  dirert  "w°h'o.  tXwl„s  .“e  .elple  fro,,.  d,.,p„...;. 'dirlhr ' 4: 

rtliows  BrUish  importers  With  a  preE  .gate  of  275,216  bale.s  opened  tof^the  merce  hold.s  the  view  that  right  of  I  tion  of  the  ^10^  XcussLs  In  short  while  1?.’'’’'’'=  I 

w..r  history  of  trade  from  any  for-  corresponding  period  a  year  ago.  collective  bargaining,  under  w*hich  m  anv  7®/®"®’,  fact  theTrfncipirfs  maint^^^^  important  British  Iny  for  ’^1;'.24,.316  and  those  abroad 

ett-n  source  to  purchase  limited  The  index  number  for  the  month  wages  and  hours  of  work  in  an  es-  contribute  to  none  at  all.  The  fact  the  principle  is  mainiainea  mat  tne  formation  Ministry  post.  He  will  amounted  to  $4,27’2,33(>.  including 
^uantmerof  ifstedToods^^^  '  the  basis  "  £39  equal.s  mm  tahlishmcit  are  arrived  at  by  nT  i  that  an  individual  my  decide  for  foreign  government; 

i.vailable  source.  »iso  showed  an  improvement,  botli  gotiation  between  the  employer  and  his  own  reasons  to  ro-anisa  minnpitv  viau-s  are  madel  known  ■®..*  ®P^^***  I  relief  agencies.  .5538,821  to 

-  over  the  previous  month  and  the  repre.sentatives  freelv  cho.sen  bv  a  support  of  a  voluntary  organisa-  n^noriW  '^‘®''’\  V®  ^  Board  of  London,  I  other  foreign  purchasers  and  $111,- 

X  C  .  n  .'Car  ago  figure.  114.8  against  107.4  maioritv  of  all  eligible  emnlovee.s.  tion  is  not  a  reason  for  sompelling  The  difference  between  this  system  ,  England.  18.53  in  New’foundland. 

N.S.  POMEB  OlTin  IP  ^  aside  the  inalienable  him  to  support  it.  It  i.s  an  mteyer-  and  that  prevailing  in  relation  to  ■ 

Halifax  (.’entral  electric  stations  paied  with  114.4  a  year  ago.  nrht  of  an  employee  to  choose  ence  w*ith  liberty  that  adopiea  as  (Continued  on  Page  14)  ^  m  A  -• 

In  Nova  Scoiia  generated  400.256,-  1.  whither  or  not  to  ^p-  -  -  -  '  ,  P OtatO  (jrOWCrS  OeBK  ActlOn 

000  kilowatt  hours  ol  power  in  the  Ottawa  Output  o.’  g.'ld  iu  Jan-  port  the  bargaining  agency.  The  .  . ~  - - )|ff  ! 

eight  months  ended  August.  Thi.s  uary-.Tuly  amounted  to  I  667,70<)  to  remain  at  w'ork  should  not  I  _ _ _  _  J  ¥5  •  /*  1  a 

me^s1m"^r  period  oftst^Jear.^'""  ,  I'o  mTeriil J;:  gSor^^o^.  LTorg^nislSM";  ^  UepreSSCd  ^068  tOr  PrOClUCt 

- ;  should  the  employer  be  required  to  I  r  - - 

UO  A  *  j  discharge  an  efficient  and  satisfac-  x/OLl  <  Ottawa.  The  first  formal  appli- |  dealers  might  not  be  able  to  bu\-  at 

,  |3_  OOl  cLLIOWS  cyfl  in  tory  employees  merely  because  he'  ^  ,  cation  for  action  by  the  Agricul-  their  current  offer.  He  cited  Asti- 

^  O  may  not  wish  to  support  a  particu-  i  V  /  tural  Prices  Support  Board  formed  mates  by  Dominion  Department  of 

r*  1  1  •  1  lar  organisation.  I  ^  ^  in  August,  1944,  w'as  made  here  re-  Agriculture  economist.s  that  reduced 

HlXDSLIlCl  W  OlTlClllfir  cently  by  a  thirty-man  delegation  ,  imports  of  Un>.cd  States  potatoes 

Mr  Mr  jt  ha.s  been  strictly,  and  very  representing  potato  growers  in  the  in  the  winter  of  1946-47  w*ould  rc- 

-  - - —  properly,  enacted  that  the  employ-  ✓■N  ^'''®  Eastern  provinces.  Fear  of  a  *  suit  in  available  supplies  being  onlv 

Philadelphia:  —  During  the  sec-  Mie  $900  million  decrease  in  federal  n,ay  ppt  coerce  any  employee  in  *  .  ^  ”  *~  ^  ^  further  depressed  potato  market  two  million  bushels  in  exce.ss  of  the 

end  quarter  of  this  year  American  invome  tax  liabilitie.s  to  a  total  of  respect  of  his  freedom  to  organise.  ,  —  caused  by  a  large  crop  in  New  ,  1943-45  average, 

corporations  increased  net  working  billions.  ,,  eouallv  important  that  an  or-  .  •  •  (Brunswick  w-as  expres.sec’.  by  the*  Requesting  government  action 

capital  position  bv  $1.2  billions,  ac-  .  uifeTt  assS'^Uems^wT^  th^  de!  pnisation  .should  not  be  permitted  ‘ _ StV  ^  they  recognized  tha’ 

,  J  u  *i  1-  to  coercp  him  to  loin  an  orRanisa-  i^W  W  vX  Taggart,  board  chairman,  that  there  any  prices  support  poHcv  lackin'' 

coi ding  to  a  survey  released  by  the  -  hne  of  $2.2  billions  during  the  quar-  Ajl _  i.s  no  need  for  the  present  deore.s.sed  production  «n,l  . . 

Securities  and  Exchange  Comniis-  ter  In  holdings  of  United  States  _ _ u:_ _ _ : _ »  #  - ***»==sa— ^  c.tat«  nf  tha  mo-Pot  ia  , _  _  .  . 


U.S.  Corporations  Again 
Expand  Working  Capital 


„,oVOU  SAV'BONDS*.? 

caHADA  SMM6S  BON^r 


simi  here.  Estimated  figure  a.s  at  Government  securities  which  total-  ‘‘^embership  or  support 

June  30,  this  year,  wa.s  .$54  billions  k.l  $17.6  billions.  ^  condition  of  continumg  his 

a. id  the  analysis  show’cd  that  during  The  analy.sis  indicate.s  a  signifi-  cmploj nicpt.  A  poll  tax  of  this  nat- 
t'.i  three  months  ended  W’ith  that  cant  item  was.  the  continued  ac- j '""e  7”  'h®  right  to  work  is  com- 
ti-'ile  the  increase  wa.s  at  a  much  l■'^mulation  of  inventories,  which  in  P'etcly  out  of  harmony  ''’un  demo- 
higher  rate  than  during  the  first  tl’.r  second  quarter  amounted  to  a  cratic  principles.  In  short,  while 
three  months  of  1945  and  was  al-  g.iin  of  $1.2  billions  at  a  total  of  !  employer  may  not— and  should 
most  as  large  as  in  the  comparable  $28.9  billions  at  the  end  of  June.  I  uot  be  permitted  to  -  discriminate 
period  of  1945.  There  wa.s  also  a  large  increase,  (  hecau.se  an  employee  is  a  member  | 

The  expansion  in  working  cap-  ,$1.2  billions,  in  trade  notes  and  ac- j  of  a  labour  union,  the  unions  now 
it.al  was  explained  by  the  level  of  co.ints  receivable.  Holdings  of  ca.sh  wish  to  introduce  a  new  type  of  ( 
retained  profits.  The  improvement  ajid  deposits  increased  .$600  millions  di.scrimination  against  a  non-mem-  i 
arose  out  of  a  small  increase  in  to  $22.3  billion.s  while  receivables  her. 

total  current  assets,  which  were  im  '•■oip  the  U.  S.  Government  were  Before  dealing  with  the  general 
about  $10  millions  and  a  decrease  down  $700  millions  with  about  $1  ;  question  of  the  propriety  of  fur- 
rif  $1.1  billion.s  in  total  current  lia-  fcdlion  outstanding  at  the  end  of  the  j  ther  limiting  tlie  freedom  of  the  i 
biiities.  This  was  largely  due  to  ,  quarter.  j  individual  as  a  matter  of  principle,.] 


Potato  Growers  Seek  Action 
Depressed  Prices  for  Product 

Ottawa.  The  first  formal  appli-  |  dealers  might  not  be  able  to  buy  at 
I  cation  for  action  by  the  Agricul-  their  current  offer.  He  cited  Asti- 
tural  Prices  Support  Board  formed  mates  by  Dominion  Department  of 
in  August,  1944,  was  made  here  re-  Agriculture  economists  that  reduced 
cently  by  a  thirty-man  delegation  imports  of  Un>.cd  States  potatoes 
representing  potato  growers  in  the  in  the  winter  of  1946-47  would  rc- 
five  Eastern  provinces.  Fear  of  a  suit  in  available  supplies  being  only 
further  depressed  potato  market  two  million  bushels  in  exce.ss  of  the 
caused  by  a  large  crop  in  New  ,  1943-45  average. 

!  Brunswick  was  expres.sec'.  by  the  *  Requesting  government  action 
delegates  who  were  told  by  J.  G.  delegates  said  they  recognized  tha’ 
Taggart,  board  chairman,  that  there  any  prices  support  policy  lackin" 
is  no  need  for  the  present  depressed  production  and  luarkatin'g  contre 
state  of  the  market.  would  increase  acreage  and  infUt 

Estimated  potato  production  in  production  with  eventual  dis-astr-*  - 
1946  of  74  tpillion  bushels  i.s  not  results  to  the  grower, 
alone  responsible  for  depressed  The  chairman  anil  ilclcgat*' 
prices,  said  Mr.  Taggart.  He  attri-  agieed  that  support  mca.~ure.s  in 
buted  reduced  prices  partly  to  the  elude  consideration  of  a  swift  an-l 
dissemination  of  misleading  state-  effective  canvass  of  South  Anieri- 
ments  on  the  danger  of  a  big  sur-  can  and  continental  European  mar- 
plus-  kets  for  additional  and  immediate 

Delegates  asserted  that  growers  export  sale.s;  full  development  of 
now  receiving  as  low  as  $1-1.25  per  i  potato  dehydration  and  conversion 
165- pound  barrel  at  shipping  points  of  starch  and  gluco.se:  regulation  of 
are  not  recovering  production  costs.  '  marketing;  and  a  future  price  giiar- 
Mr.  Taggart  suggested  that  If  every  aiitee  whereby  tlie  government 
potato  growers  were  to  realize  that  would  accept  deliverv  of  specified 
this  year’s  potato  supplies  were  lit-  ;  grades  of  unsold  potatoes  at  a  mini- 
tie  larger  than  tho.se  in  recent  years,  ■  mum  price  next  spring. 
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Boost  In  Newsprint  Price 
To  Mean  Wide  Gain  In 
Revenues  Of  Companies 

(Continued  troin  I’a«{e  1) 

1'.’  to  average  between  350,000  and  sa.ners.  In  actuality,  diversion : 
;;6o,000  tons  monthly  for  final  quar-  would  take  place  and  is,  in  fact,  al¬ 
ter  of  the  year.  Indications  are  that  ready  taking  place,  in  the  form  of 
shipments  during  2'i  months  be-  c.nncellations  and  reductions  of  in- 
t  vi  cn  now  and  end  of  1946  will  total  dividual  contracts  which  leave  the  i 
around  900,000  tons.  Rise  in  price,  I  irdividual  publishers  in  such  cases' 
f ccordinglv,  will  mean  added  re- '  not  with  an  average  percentage  re¬ 
venue  this"  vear  to  Canadian  news- 1  auction  but  with  supply  completely 
punt  mills  as  a  group  of  around  $9  i  eliminated  or  perhaps  cut  in  half, 
million.  As.suming  that  shipments  |  "The  point  to  realize  is  the  corn- 
next  vear  will  be  maintained  around  plete  fallacy  of  trying  to  appraise 
capacity  of  mills  to  produce  —  .4nd  tne  effect  of  diversion  in  terms  of  a  . 
ruarket  prospects  are  such  as  to  pvucentage  of  total  tonnage.  A  div-  • 
■ju.'t^ifv  such  an  a.ssumption  —  •ev-|er.sion  of  tven  one  percent  or  less 
fiuie.s*  of  all  companies  in  1917  of  total  Canadian  shipments  (say, 
should  be  approximately  .S32.5  mil-  30,000  tons  or  less)  may  look  incon- . 
lion  in  exce.ss  of  tho.se' for  current  sequential  from  an  over-all  statis- j 

I  t^ical  standpoint  but,  in  actual  prac-  I 
Should  Boost  Karnings  i  lice  and  effect,  it  might  represent. 

Costs  have  risen,  of  course;  hence  ext'-e'n®  and  drastic; 

not  all  of  this  increased  revenue,  by  |  -'hortage  by  constituting  the  entire 
anv  means,  will  be  carried  through  '  of  certain  individual  pub- : 

into  net  profits.  Price  ri.se.  how- :  ‘-'’e'-s  vvho.se  plight  would  compel  , 
ever,  should  have  a  marked  effect  ;  to  turn  to  other  publisher.s,  or, 

on  earning.s.  which,  for  coming : to  a  renevyal  of  government 
vear.  al.'^o  will  benefit  from  reduced,  'of'  ♦ 

in 'onie  tax  h.asis  nrovided  for  in’  Uo'ted  States  publisher, 

1945  and  1916  budgets.  therefore,  not  even  one  with  ade- 

Situation  in  newsprint  market  is  I  :.;‘ate  contractual  arrangement  hav- 
reviewed  in  a  .summarv  of  data  pre-  !  u-ef  some  >oars  >et  to  run  can  .-.ep- 
_ _ _ _ _  „f  iaiate  himself  from  the  effects  of  a 
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-  ^4-^ri  loaf  nf  ‘  s  I  iiic  nimseii  iroin  iiie  eiievis  ui  u  •  ,  ^  ^ 

U  “,,bll.r.5r"nd  C."adCS«°!i“t“tl„„  l„  «l,loh  other  pohll.hor,  h.nge,  within  the  next  three  to ,  to  compl.in  .g.lnet 

txrhiph  ovn^'afe  ceduccd  in  .supply  or  are  with-;  jix  months  will  increase  the  cost  of  getting  cheap  bread  at  his  expense. 


print  representatives  which  was 
prepared  by  the  Newsprint  Associa¬ 
tion  of  Canada.  Dealing  with  mar¬ 
ket  conditions  in  general  and  diver¬ 
sions  to  free  markets,  this  summary 
.says  in  part: — 

High  Free  Market  Prices 
"There  are  at  present  frequent  re- 


ouL  any  .supply  and  arc  facing  6US-;  consumer,  and! 

pension  of  publication.  !  .  x  <  x,.  <  I 

I'nprofitable  Enterprise  level  out  one  of  the  chief  com-  | 

"Canadian  producers  have  ex-  plaints  regarding  price  parity  or  | 

pressed  thenyselves  as  being  ready  stabilization.  He  intimated  that 
to  continue  to  trv  to  assist  in  the  .  .  _  , 


getting  cheap  bread  at 

i 

I  Industry  Fears  New 
Outbreak  of  Strikes 


p.esseu  inemseives  as  ueing  reaoy  jjg  intimated  that  That  the  removal  of  price  con- 

to  continue  to  trv  to  assist  in  the  „  ^  .  .  ., 

problems  of  equitable  distribution  of  ’  the  withdrawal  of  the  present  Fed-  trols  may  not  be  an  unmixed  bless- 
avuilable  newsprint  among  United  :  eral  subsidy  would  mean  that  wheat  ing  from  the  standpoint  of  indus- 


ports  of  high  prices  in  the  free  mar- ;  f  ates  consumers.  It  must  be  rec- ;  p^jees  to  millers  would  increase,  in-  try  and  business  is  evident  from 
kefs  of  the  world  raneincr  un  to  i  ognized,  however,  that  the  Cana-  •  '  x,  ,  x.  x  .  „  x.  ^  • 

.S300  ?er  ton  f^r  Ru.ssian  and  Scan- !  uraii  newsprint  industry  as  a  whole  volving  an  advance 'in  the  price  of  the  fears  that  inflation  may  bring 

fiiiiavian  nevv'sprint  in  China  and  up  ;  has  no  means,  and  would  not  be  so  bread;  with  wages  of  steel  workers  what  has  been  referred  to  as  “pro- 

t.7  $175  per  ton  for  Scandinavian ;  presumptuous  as  to  seek  invention  ,  increased,  steel  and  other  prices  fitless  prosperity"  —  increased  vol- 

t'-ir^No  such" pricis?’R‘shouldTe  !  aHo^cXTof^nev^sJrTnJ  [n‘lhe'"unit'  "'ould  rise,  giving  the  farmer  cause  ume  without  increased  profit.  Should 

noted,  are  being  charged  by  Cana-  ed  States.  It  must  also  be  recog- _ there  develop  a  new  wave  of  strikes, 

c;i:in  producers  who  have  individual- '  nized,  and  it  would  be  folly  to  ignore  ''s  has  been  definitely  threatened  by 

iy  followed  the  course  of  charging  1  the  fact,  that,  under  pre.sent  United 

a  moderate  price  in  relation  to  their  i  States  government  restriction  of  >'>ooa  co.sis  ironi  lue  luw  jii  i-c  p  ^  x.  ,  .  ,  x. 

-.U' iea.sed  costs  and  de.spite  much  i  prices,  the  continuation  of  Cana- .  J'.'od  of  the  1930  s,  as  already  nternational  unions,  production: 

higher  prices  readilv  available.  j  iian  newsprint  shipments  to  many  turned.  But  the  xw '  |  costs  may  be  increased  W’ith  or  j 

"In  South  America,  for  example, ;  Urn  ted  States  consumers  has  liecome  >"3  the  choice  are  mau^^^  j  Arithout  another  period  of  disruptive  ' 

Canadian  newsprint  is  presently  be- ;  an  unprofitable  and  uneconomic  en-  Present  and  of  the  immediate  fu-.ure  ^ 

ing  sold  at  prices  w’hich,  when  ad- ,  terprise  which  Canadian  manage- 1  "Some  substantial  improvement  ‘•le-ups  such  as  have  already  serious  | 

justed  for  extra  packing  and  deli- '  mtnt  can  hardly  justify.  |  in  Canadian  newsprint  production  I  ly  interfered  with  the  reconversion  j 

very  costs,  give  the  Canadian  manu-  i  "In  considering  pos'sible  expan-  could  be  achieved,  without  great  i  program  and  delaved  anticipated 

facturer  a  net  return  equivalent  to  |  si  ’  is  of  Canadian  shipments  to  over- 1  co.d,  by  more  intensive  cooperation  i  .  nmanpritv 
a  price  of  about  $85  per  ton  for  deli- 1  seas  markets,  it  should  be  remem- ;  between  mills  and  publishers  in  im-  j  I  P  P  y-  | 

vrrv  at  New  York.  |  b?red  that  these  would  be  long-term  proving  machine  trims.  Much  has  ox  ji^  rnnillfinne  in 

"Despite  this  moderate  policy  on  i  contracts.  If,  out  of  present  capa- ,  .already  been  done  in  this  respect  j  ^  v/uuu«uu  s 

the  part  of  Canadian  sellers  it  is '  city  production,  Canada  agrees  to :  and  is  reflected  in  the  high  capacity  Canada  Much  Better 
obvious  that  opportunities  and  de- '  send  increased  supplies  to  overseas  operations  of  recent  months.  I  _ 

i.iands  in  over^as  markets  are !  markets  in  1917,  the  force  of  con-  .'Beyond  this  type  of  improve-!  Canadian  standpoint 

b.nmd  to  exert  a  very  considerable  '  tracts  will  extend  the  same  pattern  ment  there  appears  to  be  little  pres-  j  this  is  a  dark  cloud  on  the  horizon 
puli  on  Canadian  sales  in  compari- '  over  a  further  term  of  years.  enL  incentive  for  major  increases  in  :  at  a  time  when  the  industrial  at- 

'■^x  present  state  of  the  Change  in  Capacitv  Canadian  newsprint  capacity.  Cur- 1  been  largely  cleared 

Lnited  States  market.  '  o  i  x  construction  costs  of  a  new  “  • 

"Some  question  may  be  raised  as  "For  any  business,  a  profitable  ■  newsprint  mill  are  at  least  100  per-  "Y  the  settlement  or  the  steel 

the  practical  and  legal  ability  of  ]  enterprise  is  the  best  method  of  at-  cent  greater  than  before  the  war  and  !  strike,  the  decision  of  Western 

Canadian  producers,  having  existing  !  tracting  new  venture  capital  for  present  returns  from  newsprint  j  farmers  to  resume  shipments  and 

cc  ntracts  with  United  States  buy- j  needed  expansion  of  capacity.  In '  nianufacture  fall  far  short  of  hiak-  ,  x,„._x.  -  HiexM.too  ir  tko 

ers,  to  divert  any  substantial  quan- ;  the  newsprint  industry,  expanding  i„g  such  an  enterprise  an  economic  Rujusimenrs  or  aispuies  in  ine 

titles  of  newsprint  in  response  to  the  ;  flemand  and  curtailments  of  capa-  venture.  Much  could  be  accom- 1  packing  house  and  other  industries, 
present  needs  and  opportunities  in !  f'ty  have  more  than  wiped  out  any  pijfjhed,  however,  at  substantially  I  Also  among  the  favorable  labor  de- 
ti.c  overseas  free  markets.  One  surplus  capacity  that  may  have  for-  pjvver  capital  cost,  by  speeding  up  |  ^-in^ments  have  been  the  settle 
rords  to  realize,  therefore,  that,  so  ’ ’htrly  existed.  Financial  returns  and  improving  the  efficiency  of  ex-  ^ 

lo.  g  as  Canadian  contracts  with  j  have  been  so  inadequate  that  many  (sting  machines.  It  has  been  esti- 1  ment  of  strikes  at  plants  of  the 
Cnited  States  buyers  are  affected  by  I  producers  (particularly  in  the  Unit- ;  rnated  that,  over  a  two  to  three  ,  Chrysler  Corporation,  the  Brunner 
Ciiited  States  government  restric-  j  (  d  States)  have  reduced  their  news-  vears’  period,  such  mechanical  im-  Comnanv  and  Canadian  In- 

Lions  which  interfere  with  free  op- !  pnnt  capacity  or  ceased  production  ,  ,3,ovements  could  increase  Cana- 1  x  ^  ,  xx  ,  u-  u  v,  ^ 

iWrition  of  the  price  terms  of  these '  ^ntirely  in  favour  of  other  grades.  I  productive  capacity  by  at  least  latter  of  which  had 

contracts,  there  is  serious  question  '  Thus,  we  have  seen  in  the  United  250,000  tons  a  year,  provided  fin- ifar-reaching  effects  because  of  cre- 

a.,  to  the  legal  force  of  the  clauses  j  States  a  rapid  and  steady  expansion  aiicial  returns  and  stability  of  de-  |  ated  shortages  of  soda  ash  and  salt. 

Uxaling  with  tonnage  and  supply  |  of  the  consuming  industry  and  at  ,nand  would  justify  the  large  cap- '  «,uvx=,.  rxionfc 

and  considerable  doubt  as  to  the  t”c  same  time  an  equally  rapid  con-  jtal  expenditures  involved.  1  strike  in  Ontario  rubber  plants 

validity  of  “requirements”  named  by  ,  traction  of  the  producing  industry.  ;  possibilities  and  feasibility  ! 

biyers  under  .such  conditions.  In- 1  "Under  Present  conditions  it :  j  ^^g^g^fg  of  are  preventing  the  delivery  of  new 

deed  the  effect  of  war-inflatec^  I  ah"  ve  t^rend,  wii  cLtin  t  h!  of  the  choice,  de-  automobiles,  and  there  has  been  a 

mxinds  may  subject  all  contracts  to  trends  will  continue  in  the  gg^jj^g^  Canadian .x^ug ’f  lumber  workers  in 

force  majeure.  i  ^^26  there  were  j^^g  g,  ,  new  strike  of  lumber  workers  in  , 

‘  The  real  answer  to  the  feausibility  I  st  mills  producing  newsprint  with  n.x.ir  future  nnerntino-  nniieies  ”  Northern  Ontario,  the  extent  of 
of  Canadian  newsprint  diversion  to  j  ?-■!  annual  capacity  of  about  1,750,-  operating  policies.  | 

free  markets  i.s,  however,  more ;  000  tons.  In  1946  United  States  sup-  ;  ”  ■  j 

simple  and  direct  than  the  consid-  '  Pl."  from  United  States  mills  is  esti-  _ 

oration  mentioned  above.  There  can  |  mated  at  about  740,000.  In  1947  —  __  —  -J* 

be  no  pu.ssible  doubt  as  to  the  legal  ^  there  will  be  only  six  or  seven  United  .  ||| 1 

right  of  a  Canadian  seller  to  decide  ;  States  mills  producing  newsprint,  | 

not  to  renew,  or  to  decide  to  reduce,  i  with  a  total  capacity  of  650,000  to  — —  "  , 

1  contract  whose  term  has  expired.  '  700,000  tons.  Practically  all  of  the  >  1946  1915  Change  i 

Tx.  iTox...  1  ix.™  !  United  States  mills  formerly  pro-  FINANCIAL— D.B.S.  I  I  * 

Tried  To  Ease  Problem  ;  newsprint  are  now  manu-  i  hank  Dchits— 8  mos . .  41,917,870,377  42,812,901,115  -i-  4.9 

lu  n^fnd  L'niLVsuYes\Sis?lrs^i^^^^^^^^^  other  grades  of  paper  liX^TSin-osUs^"*’.  .  2,,i8.tn2.o«n  2.028,270,000  -i-  .5.1 

ihaUs  ana  bniiea  J5rates  puniisners  ;  u h  ch  provide  higher  returns.  SaviiiRs  deposits  .  3,465, 7:n.o(Mi  2,8.3.3,187, ooo  +22.3 

arc  now  coming  up  for  renewal  al- 1  *'iri  Canada  there  have  not  been  Current  Loans  . i,20i»)705,000  987,939,000  22.5 

in-st  every  day.  Up  to  the  presenting  many  or  a.s  large  diversion.^  of  nnuivmv  rivAvrp 
tune  Canadian  producers  have  made  I  newsprint  capacity  as  there  j^^ve  ^ 

every  effort  to  ease  the  problems  of  ■  been  in  the  U.S.  But  some  diver-  ■  Total  Revenues  .  6  months  1,344,268.248  1,295,666,470  -t-  3.7 

newsprint  distribution  in  the  United  |  jns  to  other  grades  have  occurred  <^'‘hnaiy  E.\i)endiiures  . 6  months  54i,650,(»68  434,;i88,4i9  -r  27.7 

faki?nlr''LL!rto^\hose"^cuJ^  one  further  large  diversion  is  l,Su57  -  Si? 

laming  supply  to  those  customers  ;  now  under  way.  In  the  U  S  many  j 

who  have  depended  on  them.  In-  older  tvpe  machines  have  been '  business  CONDITIONS— d.b.S. 

.stances  of  cancellations  or  reduc-  switched  over  to  other  products.  '  e., 

turns  of  contracts  are,  however,  now  There  are  a  considerable  number  of  ^  imle,  of  Physical  Vol.iinf  of  Bu.lnr.. 

occurring  and  it  would  be  difficult  ruch  machines  in  the  Canadian  in-  ’  7  numtlis  . i9.3,'.-39  equal  100  186.6  222.1  —  16.0 

for  any  persons  to  claim  that  such  dostry  which  W’ould  be  eminently  ‘“i"-*  o|  industrial  Production  ^ 

for  conversion  to  other  P.„S„cd:„''and'GVn.r.l  '  236.2  -  .4.0 

X '^^^^  x.x.  X  paper  products  for  which  a  substan-  ;  Mineral  Production— 

The  true  effect  of  these  indivi-  tial  unsatisfied  demand  exists.  I  <>  nionihs  .  19.3.5-39  equal  ion  158.7  171.6  —  9.1 

dual  cancellations  or  reductions  of  "Some  measure  of  (he  inr-pntivp  tn  ’  flold— 7  mos .  Fine  O/.s.  1.612,845  1.468,168  -i-  ».9 

suLPly  from  Canada  n.eda  to  be :  ....vrt  CaZi™  .mil  oa^ScUv  "rom  . 

-ealized  by  any  persons  concerned  I  newsprint  to  other  grades  may  be  6  nioniiis  .  1935-39  equal  lOO  181.4  252.5  —  28.2 

in  the  question  of  tonnage  diversion  !  .seen  bv  comparing  present  mill  net  i’io<liu-iion— 7  months  .  Bhis.  15.687.394  I4.3ii.27i  +  9.1 

from  the  United  States  to  other  mar- 1  returns  from  newsnrint  with  thp  '  raaiile  SlaiiRlitcring -7  months  .  No.  1,26.5,979  1,347,698  —  6.1 

m.,.  some  people  In  ennaldenny ,  rolurS  a'J-adab”  OoTUp  ..nfSlS  rfSi  a”;;? 

question,  might  conclude  that,  |  cin  newsprint  machines.  Produced  uigars  released — 7  months  .  No.  127,210,617  120,869,37/  a..t 

even  if  diversion  amounted  to  a  con-  or  the  same  machine  with  no  cost  i.eatlier  Roots  and  Siioes— 6  mos.  ..  Prs.  22„5.53.5(ik  t9,224,792  4-  17.3 

adSf^rnomen^r^if  ‘  "S:  th.  same  wood  li::sp.CyoducZ:^'’^?s.;r:.Tr:  '^:?^:i8/  T  29:9 

acuan  shipments,  the  effect  m.ght  .  and  with  considerably  fewer  prob-  omtiactN  A«m<iP(l— 7  moniiis  .  8  lHi.278,i(i(i  226.241.600  —81.3 

rot  be  too  bad  because  total  United  '  ic-ms  of  uniformity,  trim  and  so  'dilg.  I'ei  mits.  58  Mimic.— 7  mos . *  167.259,499  71,24.5.0.53  -f  1.14.S 

States  supply  would  still  be  at  least!  (.if-th  a  ton  of  nuln  e-ivps  PnnaHinn  I  ^'*<‘'■1  Ingot  Piodnct— 7  mos.  Short  Tons  1,5.85,5.53  1,821,779  —  13.1 

equal  to  pre-war  levels  i  in  odt  ppp  a  ppnt^ia  -iui  k  ^  Pig  Iron  I'i.kIucI -7  mos . Khort  Tons  910,495  1.092,3.50  —  13.9 

^■  ThP  p-rpat  prr^or  hf y.Ph  a  lino  pf  'ducer  a  CCinsiderably  better  net  eIcc.  Power  Outimt-4  mos . Kwh.  13,651.512.000  1.3,607.586,000  -  0.1 

me  great  error  in  such  a  line  of  return  than  a  ton  of  newsprint.  Even  • 

T«asoning  is  the  wrong  assumption  uiider  present  United  States  price  !  internal  trade— d.b.S. 

that  diversion  would  be  evenly  ceilings,  a  Canadian  manufacturer  Wholesale  Sales— 6months.  .19.T5-9  equal  ion  2.33.6  195.4  4-  19.5 

spread  over  all  Lnited  States  con-  can  make  a  substantial  gain  per  ton  itetail  Sales — Omonths . 19.35-9  equal  100  197.1  172.9  4-  14.0 

- - —  -  by  switching  from  newsprint  to  prices— D.B.S. 

-  .  puip;  in  the  free  world  market  his.  Wliolesale  Price— Jul.v  ....  19.36  equal  lOfl  139.1  1.34.3  +  3.6 

I  gxun  by  such  a  switch  would  be  as'  Cost  of  i.iviiig  .inly  .  19.3.5-9  e(|uai  100  121,6  11M.1  -  2.1 

DW  i  bigil  as  $20  a  ton  compared  with  his  Imlev  Com.  Stoi-ks  July  ..  19:15-9  e(|ual  100  122.3  95.7  27.8 

rlMUM  ;  reLUrn  from  newsprint  shipped  to  index  liond  Helds  July  ..  19.!,i-9  e<iual  100  85.6  96.0  10.8 

United  States.  CRAIN  STATISTICS— Bushels— D.B.S. 


which  is  difficult  to  gauge,  but  the 
duration  of  which  is  not  expected  to 
be  extended. 

Visible  Wheat  Supply 
'  Is  Increasing  Slowly 

Stocks  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  .at 
j  midnight  on  October  3  aggregated 
112,196,072  bushels,  recording  an  in- 
!  crease  of  5,172,365  bushels  over  the 
I  total  for  September  26,  the  Dominion 
Bureau  of  Statistics  reports.  On  the 
corresponding  date  of  last  .year 
stock  totalled  197.419.346  bushels. 

I  Of  the  current  totals,  109,723,093 
I  bushels  were  in  C.anadian  positions 
j  and  2,473,874  bushels  were  in  United 
States  positions. 

I  Deliveries  of  wheat  from  farms 
!  during  the  week  ending  October  ", 

I  in  the  Prairie  Provinces  were  lighter 
’  totalling  10,785,770  bushels  as  com¬ 
pared  with  16,312,603  in  the  pre¬ 
ceding  week.  However,  the  total  for 
the  elapsed  portion  of  the  present 
crop  year  rose  to  111,942,550  bushel.s 
trom  last  year's  corresponding  total 
of  59,112, i47  bushels. 

Car  Ixioadings  Reach 
New  High  for  Year 

'  Car  loading.s  on  Canadian  rail-  ; 

,  ways  for  the  week  ended  October  5 
reached  a  new  high  for  the  year  at  | 
i  81,441  cars  compared  with  76,376 
;  cars  in  the  same  week  of  last  year,  j 
:  liie  Dominion  Bureau  of  Statistics  i 
i  reports.  From  the  preceding  week  i 
I  the  increase  was  1,735  cars.  | 

\  While  the  normal  seasonal  trend  ; 
j  in  the  Fall  is  upward,  due  to  '.he  1 
marketing  of  the  western  grain ; 

!  crop,  the  increase  in  the  current . 
j  week  offset  a  decline  of  3,341  cars  | 
j  in  grain.  Other  declines  were  shown  1 
iii  the  loadings  of  livestock  and  steel '  , 
{  manufactures,  the  reductions  being '  , 
I  662  cars  and  353  cars,  respectively,  j  j 
I  Commodity  groups  showing  Ihe  I  ^ 
j  largest  increase.s  over  1945  included  j  , 
flesh  fruits  with  an  advance  of  822  !  j 
cars,  coal  1,686  cars,  ores  and  con- j 
!  rentrates  929  cars,  sand,  stone,  j 
I  brick,  etc.  1,049  cars,  lumber,  lath  |  *; 
ard  shingles  841  cars,  gasoline  and  |  ^ 
petroleum  products  915  cars,  and ;  ^ 
i.c.l.  merchandise  2,143  cars.  The  !  ' 
p.-esent  increase  in  loadings  distoits  ;  * 
somewhat  the  comparison  with  1945  ■  x 
railway  traffic  in  that  the  average  ;  , 
load  per  car  has  dropped  consider- 1  . 
ably  below  that  of  1945. 
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MOST  MEN  EARN  SUBSTANTIAL  SUMS  OF  MONEY  over 
a  period  of  yoars  only  to  find  that  at  the  end  of  10,  15  or  20 
years  they  have  very  little  left,  If  any  .  .  .  BUT  It  need  not 
be  that  way.  Investors  Syndicate  of  Canada  Limited  have  a 
plan  which  will  help  you  to  accumulate  $2,500.00,  $5,000.00, 
$10,000.00  or  more  In  ten,  fifteen  or  twenty  years  .  .  .  which 
amounts  may  be  withdrawn  in  a  lump  turn,  or  on  an  incomo 
baeit.  Thia  time-teeted  plan  hat  already  enabled  thoueande  of 
Canadians  to  reach  their  goal. 


INVESTORS  SYNDICATE 

of  Canadr.  Limited 

204  (F.T.)  Power  Bldg.. 

Winnipeg,  Man. 

Pleaxe  send  me  details  of  your  Living 
Protection  Plan  without  obligation  w 


UVING  PROTICWN  .  .  .  every  man’s  road  to  Snantial 


C  vmpbell,  president  of  company, 
.states  that  erection  of  additional 
storage  for  wheat  and  new  feed  mil! 
were  completed  during  year.  Feed 
mill  is  now  in  operation  with  a  total 
capacity  of  150  tons  per  day. 

"A  new  all-time  record  was 
created”,  report  says,  "for  flour  ex- 
p  rts  from  Canadian  mills  for  year 
ended  Augu.st  31st,  1946  in  the  fig-  ; 

of  14,650,043  barrels.  The  de¬ 
mand  for  flour  comes  from  all  parts 
oi'  the  world  in  unabated  volume. 
It  is  scarcely  possible  for  Canadian  ' 
flour  mills  to  produce  more  than  ; 
their  present  record  performance.” 


U.K.  Refunds  Big  Issue 
At  Lower  Coupon  Rate 

London:  —  Hugh  Dalton,  Chan¬ 
cellor  of  the  Exchequer  announced 
in  the  Commons  this  week  thal 
L  129,000,000  ($1,716,000,000)  three- 
per-cent.  local  loan  stock  will  be 
redeemed  at  par  on  January  5,  1947, 
an  j  holders  will  be  offered  a  new 
iesue  of  2’.^  per  cent.  trea.sury  stock 
The  local  loan  issue  was  made  1 
number  of  years  ago  to  finance  » 
government  pool  from  which  muni 
cipalities  and  other  government  sub 
divisions  could  borrow. 
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•  (Continued  from  Page  1)  j 

during  year  is  reflected  in  cash  posi-  j 
tion  which  is  shown  up  at  $369,837, ; 
fiom  $40,743  on  previous  balance 
sheet.  There  is  a  new  item  in  bal- 
a  ice  sheet,  amounting  to  $155,202, 
for  bills  and  rates  receivable,  while 
ini'entories  are  sharply  lower  at 
$*383,724  as  compared  with  $1,027,- 
0S6.  Among  current  liabilities,  pay¬ 
ables  are  up  about  $25,000  at  $421,- 
195  while  bank  loans  show  an  in¬ 
crease  of  $70,000  at  $234,893.  Earn- ; 
ed  surplus  is  shown  at  $677,659  up  ' 
fiom  $599,818  at  end  of  preceding  | 
year.  j 

Directors  report,  signed  by  D.  A.  1 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

S07  Place  d'ArmM. 
Montreal 
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Tried  To  Ease  Problem 

"Contracts  between  Canadian 


2,148,192.060 

3,465,7.31.000 

1,209,705,000 


1945  Chang 

I  % 

42,812,901,145  -i-  4.9 

2.026,270,000  +  .5.1 
2,8.3.3.187,000  22.3 

987,9.39,000  -j-  22.5 
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1,344,208.248  1,295,666,470  3.7 


541,650,068 

661,9.37,214 

1,225,371,857 
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BnCJkalm  Ipjumnce 

PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agente 

McGILL  BLDG..  485  McGill  Street 
_ MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A  D  1802 

FIRE  INSURANCE 

Every  Policy  backed  bj  great  resource* 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

I  General  Agenta 

McGILL  BLDO„  485  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-42 


General  Economic  Sitnation— 

Index  of  Physical  Volume  of  Businrai 

7  numihs  . 19.35-39  equal  100 

Indra  ut  Industrial  Production 

0  months  .  19.35-39  equal  100 

Production  and  General  Business— 

Mineral  Production— 

6  monllis  .  19.35-39  eiiual  100 

Gold — 7  mos .  Fine  Ozs. 

Coal — 7  months  .  Tons 

Mtg.  Production — 

6  moiitlis  .  193.5-39  equal  100 

Flour  Prodiicliou— 7  mouths  .  Bhis. 

Gallic  Slaiiglitcrhig — 7  mouths  .  No. 

Hog  Slaughtering — 7  months  .  No. 

Cigiirettes  released — 7  months  .  No. 

Cigars  released — 7  mouths  .  No. 

I.eallier  Hoots  and  Shoes — 6  mos.  ..  Prs. 
Haw  OUlnu  Coiisumpllon — 7  mos.  lbs. 

Newsprint  Produclloii — 8  mos . Tons 

(Vuitiarts  .\warded — 7  miMillis  .  % 

Hldg.  I'ermits.  58  Miiiiie. — 7  mos . * 

Steel  Ingot  Piodiict— 7  mos.  Short  Tons 
Pig  Iron  PiikIucI -7  mos . FTiort  Tons 


19.30  equal  100 
19.3.5-9  e(|ual  100 
19:15-9  ei|ual  100 
19:!5-9  e<iual  100 


158.7 
1.612,845 
19.17;!, 410 

181.4 
15.n87.:i94 
1,265,979 
2,61.3,137 
8.130,812,202 
127,210,617 
22..5.5.3  5118 
92.012,799 
2,7:i0.6:!8 
110.278,1011 


4.34,:!88,419  -r  27.7 
1.7.38,78.3,4.30  —  61.7 
2,177,653,763  —  43.7 


222.1  —  16.0 
2,36.2  —  24.0 

174.6  —  9.1 
1.468,168  -C  9.9 
9,554,780  -f  C.5 

252.5  —  28.2 
14.311.271  -f  9.1 
1,347,698  —  6.1 
3,012,991  —  28.3 
',979,60  4, .365  +  1.9 
120,869,;(77  -!■  5.3 

19,224,792  -I-  17.3 

9I,772,;!81  0.3 

2.102.181  29.9 

226,241.000  —  81.3 


lj  / 


Large  1'nsatisfied  Demand  Wliral  in  Store,  Oct.  3  ... 

;  "Wliile  tiiere  is  no  possibility  of  EMPLOYMENT- D.B.S.— 3  moe. 
complete  diversion  of  Canadian  Sepi.  average  unadjuated— 

,  newsprint  capacity  to  pulp  produc-  .  General  Index  .  1926  equal  lOO 

I  tion,  this  economic  differential  exists  *'"""**  . . . .  " 

and  at  the  same  time  there  is  a;  Mhirng" ..!'!!!!  iii!.! 

la;'ge  unsatisfied  demand  for  pulps  Omstriutiou  . 

from  Great  Britain  and  other  mar-  i  Trade  . 

kets  and  particularly  from  the  U.S.  transportation— d.b.S. 
itself.  The  demand  is,  in  large  meas-  R.nway  Car  Loadinga 
I  lire,  a  reflection  of  the  increased 

j  need  for  magazine  and  book  papers  Gars  . 

throughout  the  world.  ! 

I  “Present  market  conditions,  par-  . . 

I  ticularly  in  the  United  States,  thus  '  railivay  earnings— 
i  place  Canadian  newsprint  manufac-  i  C.P.R.— August 

:  turers  at  a  crossroad#  of  policy.  One  |  Gross  euniings  . 

j  course,  given  due  incentive,  is  to  re- ,  Wurking  Expenses  . 

I  main  in  newsprint  operations  and  to  I  x-  ,  ..urniiios 
j  develop  still  iiigher  effit-iency  and  |  Souths- . 

l  'dos,  earnings  . 

Ojurse  IS  to  tollow  the  example  set:  Working  expenses 

by  United  States  newsprint  /riills 

over  tile  past  20  years  and  turn  from  •'<^1  earnings  . 

newsprint  to  more  profitable  prod-  c.n.r.— .August 

I’cts.  Ttie  choice  between  these  two  n!rer«lin5  Expenses*  . 

courses  is  the  most  significant  tea-  I'perating  Expenses  . 

lure  of  present  newsprint  econo-  Net  Revenues  . 

inics.  The  outcome  and  result  may  E'ldit  mouths ; 
not  be  fully  apparent  for  some  years  'Expenses  ’ 

to  come,  just  as  we  are  now  feeling,  Revenues  . 


C.P.R. — .August 

Gross  euniings  .  25,217,9.36 

Walking  Expenses  .  21.197,601 

Net  euniings  .  720,329 

Eight  .Months— 

Gross  earnings  .  188,727,771 

Working  expenses  .  178,55.5,910 

•Net  earnings  .  10,171,861 

C.N.R. — .August 

Operating  Revenues  .  35,088,600 

Operating  Expenses  .  32,348,000 

Net  Revenues  .  2,711,001 

Eiglit  mouths: 

Operuting  R<'vemies  .  255.6!I0.00I 

Openiting  Expenses  .  227.7!I9,(I00 

Net  Revenues  .  27.891.00(1 


16 

7.259,49!l 

71,245.0.53 

-f  1.14.8 

1,585,5.53 

1,821,779 

—  i:i.i 

910,495 

1.092,350 

—  13.9 

13, c: 

i  4,5 12,000 

1.3,607,586,000 

—  0.1 

2.33.6 

195.4 

4-  19.5 

197.1 

172.9 

4-  14.0 

139.1 

1.34.3 

+  3.6 

121.6 

119.1 

2.1 

122.3 

95.7 

-4-  27.8 

85.6 

96.0 

—  10.8 

11 

2,196,972 

197,419,316 

—  4.3.2 

169.1 

177.6 

—  1.6 

184.0 

211.7 

—  13.1 

277.9 

256.3 

A-  8.4 

1.54.2 

147.8 

-i-  4.3 

115.0 

97.0 

4-  18.0 

186.0 

172.0 

4-  8.1' 

of  Oct.  5 

Week  ago 

Year  ngo 

81,141 

79,706 

764176 

CtllTI. 

on  Oct. 

.8  Yr.  ago  2 

Ye.nrs  ago 

!.75I,I32 

2,760,699 

2,805,803 

1946 

1945 

Change 

*2't 

,217,9.30 

20,792,906 

—1,574,976 

,197,601 

25,976,542 

—1,178,941 

720,329 

8lli.:t64 

—  9ii,o:i:» 

1«8 

,727,771 

210,498,804  - 

~21,771,00;i 

178. 

555.91U 

188.56(i,:!88  - 

-10,010,178 

HI 

.171,861 

21,932,476  - 

-11,760,615 

35,1 

088,000 

.38.168,000  - 

-.l.iKSO.OOO 

32, 

,348,001) 

30,050,000 

-f-2,291.000 

u 

,711,000 

8,112,000  ■ 

— 5.:i71.000 

.000,01111 

291. 882.000  - 

-.'16.102.000 

a27 

.700,000 

2:r».288.0(HI  . 

—7.189,00(1 

27 

,891,000 

56,591,000  - 

-28,703,000 

Cmtil'biiitj... 


Children  often  get  so  absorbed  in  telephone  con¬ 
versations  that  they  are  apt  to  forget  that  someone 
may  be  waiting  for  the  line.  . 

This  is  especially  annoy-  •  ^  RUHS  FOR  BEST 

•  RESULTS  ON  PARTY  • 

ing  on  party  lines.  *  LINES:  * 

There  is  one  master  rule  *  y®*”’ 

•  brief.  ’ 

for  getting  the  best  results 

•  Allow  infervolt  • 

from  a  party  line:  "Do  unto  ’  beiwoen  colls.  * 

others  as  you  would  like  •  G'vo  right-of-way 

•  tb  “emergency”  * 

them  to  do  to  you— and  do  *  jpH,.  * 

it  first".  . 
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SHIPMENTS  OF 
NEWSPRINT  AT 
OVER  CAPACITY 

September  Figures  Show  Wide 
Increases  Over  1945  Main¬ 
tained  by  Canadian  Miiis 

BIG  9-MONTH  GAIN 

Reflecting  30-day  month  with  5  ' 
Sundays  and  a  statutory  holiday,  j 
production  and  shipments  of  news- ! 


vious  month’s  figures.  In  compari-  j 
son  with  same  month  last  yaar,  i 
however,  the  wide  gains  that  nave  | 
been  shown  for  each  successive . 
month  of  this  year  over  last  again 
were  in  evidence. 

Production  in  Canada  during  eSep- ! 
tomber  amounted  to  330,063  tons,  a  j 
reduction  of  40,600  tons  from  Aug- 1 
u.et  output  but  an  increase  over  Sep- 1 
tember  1945  production  of  60,100  ■ 
tons  while  shipments,  at  335,874 
tons,  were  off  20,700  tons  from  Aug¬ 
ust  but  up  58,850  tons,  as  compared 
with  figure  for  September  last  year,  i 
Production  last  month  was  at  a ; 
ratio  of  99.3  per  cent  to  capacity  [ 
ns  against  99.1  per  cent  in  August  | 
and  80.8  per  cent  in  September  ’ast  j 
year  while  shipments  were  at  101.1 ; 
per  cent  of  capacity  as  compared  | 
with  95.4  per  cent  in  previous  month  j 
and  82.9  per  cent  in  September  1945.  i 

For  9  months  ended  September  I 
30'.h  this  year,  newsprint  production  j 
In  Canadian  mills  aggregated  3,-  \ 


11  although  notliing  like  hi.s  c.'timate,  ^  wj  PinP  I  ACCCC 

diiim  of  exchange  acceptable  to  all.  1  | 

I  As  a  matter  of  fact  the  bank  cir-  m  A 

— - - - culation  privilege  in  Canada  wa.s  nAIII  II II I  HMAyY 

Weeklv  statement  of  the  Bank  of  Canada  as  at  October  9th  1946,  ,  ^‘'o'tiaHy  giv'en  the  banka  because  iJfall/  1  W  lIliriT  1 

shows  total  assets  up  $4,282,820  from  previous  week,  at  $1,834.20.5,076.  ‘  PUbhe,  at  that  time,  preferred  _ _ 

Investments  are  shown  up  $4,664,054  for  week;  holdings  of  Sterling  ^  private  corporation,  „  .  .  ,  Maralial  Ko  , 

anH  TT  B  ioon nnn  .  i  "luch  had  to  redeem  them  on  de-  JrroMncial  Tire  Marshal  Ke- 


N.B.  FIRE  LOSSES 
SAID  TOO  HEAVY 


and  U.S.  Funds  were  up  $200,000  while  other  assets  are  showTi  $576,-  reaeem  ineru  on  ne- 

603  less,  deposits  were  up  $2,606,989,  while  other  liabilities  show  a  *  government, 

decline  of  $75  841.  r  .  .  .  which  had  the  power  to  defer  (lay- 

In  comparison  with  corresponding  week  of  last  year  total  assets  are  '  expen- 

shown  $29,454,006  lower.  Total  investments  show  an  expansion  of  $154,-  |  ,  vears  hefnre  a'ni  m  ' 

480,972  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $175,136,851.  [  ®  „  no  SancL  Thesriio^ 

Circulation  reveals  an  increase  of  $33,871,446  during  the  year  «bd  !  thi. 


wircuiation  reveais  an  increase  or  aunng  me  year  i  rihV  pvamnlno  wor,, 

deposits  are  shown  $57,698,286,  including  $943,111  of  deposits  in  other  I  py  the  French  regime  in  Canada  be^ 

currencies.  Comparative  figures  are  shown  herewith:  ;  fore  the  conque.st  and  then  the  ron- 

i)ci.  !i,  lOifi  Oct.  2,  19(6  Ch'ge  in  «k.  ('.li'ge  (n  jr.  j  tii'ental  currency  is.'ued  by  the  in- 

'  (lividual  notes  to'  finance  the  Ameri- 


Oct.  9,  1916 

Oct.  2,  1916 

Ch'ge  in  «k. 

Ch'ge  In  jr. 

1,  Rciierv*: 

Gold  coin  htiMIon 

Sllvrr  hullbui 

sterling  and  I'.S.  rtind. 

94.9.111 

743.111 

+  2no.n(t(> 

—175.1.96,851 

Total  . 

91.9,111 

7  4.1.1  n 

•f  2on.noo 

-175.136.851 

t.  Subsidiary  Coins  . 

4:.2,187 

456,819 

—  4,032 

+  74„989 

4,  Advsncfs  <oi 

$.  Inventmenls^ 

•  a)  1).  I’,  slioit  trrm  .. 

1,271,889.886 

1. '262.  111. .5. -.9 

•!-  9.469.321 

210.303,150 

ill)  Doiii.  Sprnritlrs 

521.987.760 

—  4,805,265 

—  60,812.178 

to  other  Securities 

15,000,0(»0 

15,000,000 

-r  5,000,000 

Total  . 

1,808,868,6.99 

1,804, 204,. '.S'. 

+  4,661,054 

-1-154,480,972 

Ttaiik  premises  . 

2.566.74'> 

2..', 66.742 

+  617.077 

S.  .Ill  Other  .\ssrts  . 

21,374,;«IC, 

21,950,999 

—  570,003 

—  9,189,593 

Totals  . 

1,8.94,205,076 

1.829,922,256 

-i-  4,282,820 

—  20,451,006 

LIABILITIES 

1.  Capilal  paid  up  . 

s,ftoo.oon 

5,000.000 

iiU):>o,nG7 

:i.  Notes  in  tiireulalion  .. 

1,152,060,799 

l,15«,309;i28 

-!■  1,751,671 

33,871,9'lb 

4.  Deposits— 

(fl)  Dominion  . 

5S,r25,229 

:I9.216.428 

-t  18.908,801 

7,723.417 

(10  Chartered  Banks 

49IMft4,192 

5t7,.597,929 

—18,4.93,7.37 

6»,50tl,60.3 

(ol  Other  . 

81,034,892 

81,902,907 

-h  2,131,925 

+  49,'205,5I5 

6  41. .924.3 13 

6:i8.7l7.324 

-f  2,606,989 

-1-117.4.98,.56.-, 

Liabilities  other  eiirr.  .. 

94.1.111 

743.111 

-i-  200,000 

—  175,i;)6.85l 

All  other  liabilities  . 

2I,8'.>6.181) 

25,102,.927 

—  275,841 

—  5,627.665 

Total  . 

1,831,'205,076 

1,829,922,256 

-i-  4,'282,820 

—  29,454,006 

ports  Losses  of  $1,153,968 
for  First  Half  of  1946 

Soecial  (kirrespondenre 
Saint  .lohii  N  B  Charactcri’,'.ing  1 
it  as  a  terrific  price  to  pay  for 
thoughtlessness,  H.  M.  Armstrong, 
jircvincial  Fire  .Marshall  said'  "if 
the  present  ratio  continues  our  fin- 


I  ■  -  - .  Exclusive  of  forest  tiics.  he  went 

i  *  originated  from  this.  cn  to  say,  the  known  fire  losses  in  I 

i  ihe  Canadian  bank  note  issues  I  province  for  the  first  six  months  of! 
j  •.v.'^re  carefully  restricted  and  the  j  the  year  amounted  tc  $1,153,968.' 
j  It  cord  for  well  over  a  century  has  |  "Not  much  headway  can  be  made! 


been  an  enviable  one 


A  Bank  Deals  in  Debts 

By  "THE  OLD  BANKER” 

- Ij 

IT  IS  often  stated  that  the  banks  i  city  in  that  particular  riding,  al- 


THE  BEST  SOIL 

(Continued  from  Page  61 


bridge,  discussing  earnestly  the 
progress  made  since  the  days 
when  Surveyor  Palliser  looked  ‘at 
the  land  and  found  it  unsuitable 
for  human  habitation.  Few  peo¬ 
ple  perhaps  realize  that  it  was 
the  need  for  coal  which  brought 
.  the  C.P.R.  in  there,  and  once 
having  found  coal,  mor'  than  they 
could  ever  use,  they  needed  peo¬ 
ple,  and  somehow  having  found 
the  people  they  needed  w'ater, 
and  having  found  the  water  in  the 
St.  Mary  and  Milk  Rivers  they 
needed  something  to  make  the 


in  building  much  nceiJed  hon.es  when  ; 
wc  are  burnin.tr  them  down  at  llic  ' 
rate  of  $600,000  per  .Minnm,  he  said,  i 
and  especially  when  we  are  burning  ' 
down  the  manufacturing  cHabli.sh-  ‘ 
nicnts  and  stores  which  build  and  ; 
serve  these  homes  to  the  tune  of 
almost  Sl.OOi',0'  0  a  year.  Or,  in  ^ 
ether  words  wc  are  making  a  great  I 
stir  to  find  homes  for  the  lioineless  I 
and,  at  the  same  time,  we  are  burn-  I 
ing  homes  and  vital  material  far  the  i 
homes  at  the  rate  of  $1,650,000  a! 
year.”  | 

In  support  of  this  statement  the  | 
Fire  >larshall  cited  the  following ! 
figures  for  the  first  lialf  of  the  cur-  | 
rent  year:  homes,  an  estimated  1  300  i 
fires  with  a  less  of  $600,000,  far-  ! 
lories,  30  lircs,  estimated  loss  $500,-  ; 
000;  stores  110  fires,  .$.'!50,000:  other 
occunancies,  $800,000;  totals  1.6io' 
fires;  loss  $2,300,000. 


living  out  of  a  quarte,-  of  that 
area,  both  the  economic  and  social 
arguments  are  bound  to  be  con- 


city  like  Lethbridge,  known  to 


vii  ^  oicen  siaicu  tnat  iiie  uaiins  laiy  m  iiiai.  pai  iiwuiai  tiuiiig,  ni-  water  Dav 

360,701  tons  and  showed  an  expan- i  credit,  and  when  certain  doc-  though  the  member  referred  to  was  tvio  haoia  /.-aino,.,. 

Sion  of  687,.500  tons,  or  29  per  cent|  critics  of  the  banks  use  understood  to  have  built  up  quite  an 

over  total  for  corresponding  period  j  ^j^g  term,  they  appear  to  be  trying  efficient  political  machine  there,  bookkeeping  wnun  demands  that 
of  last  year.  Shipments  for  9-month  \  -jyg  the  impression  that,  by  This,  however,  was  probably  too  ^  shown  on  every 

period  totalled  3,017,171  tons  and !  gg„.,g  n^pans  or  other,  the  banks  ac-  much  to  put  up  with,  even  from  its  operation,  beyona  the  social  pro- 
showed  an  increase  over  same  pe-  j  fjaiiy  create  it  out  of  nothing.  This  organizer.  which  our  neo-sociahsts 

lipd  last  year  of  650,600  tons  or  |  j,  „/t  the  case.  |  Much  of  the  theory  that  the  bank  ^^bpen  a 

Significant  of  conditions  in  the !  J^e  banks  buy  and^  SomTheX^  ^he  Canadian  Chamber  of  Com-  try  unfit  for  human  habitation, 

newsprint  industry  is  the  fact  that  •  to  put  it.  "the  bank  is  a  (ussions  on  currency  when  the  Can-  i  duly  convened  in  annual  There  is  no  connection  between 

report  of  Newsprint  Association  of  adian  banks  were  permitted  to  issue  ;  session  at  Winnipeg,  wants  more  the  Pacific  Ireat  Eastern  rail- 

f'anada  shows  U.S  shipments  of  .j,  ^  loan,  and  selling  a  their  own  notes  Some  people  then  of  'f-  a>id  it  is  likely  to  get  it.  ,  way  which  starts  and  ends  some- 

.55,587  tons  m  September  actually  obligation,  or  had  the  idea  that  the  banks  made  I  Wherever  people  who  make  a  where  in  the  vastnesses  of  British 

lower  than  September  1945  figure  when  it  takes  a  deposit.”  In  fabulous  profits  from  this  privilege. ;  precarious  living  now  out  of  any  Columbia  and  the  two  hundred 

of  59,802  tons.  *  operation  it  no  more  creates  One  man,  a  chartered  accountant  given  area  can.  simply  by  turn-  and  fifty  thousand  additional 

Overseas  Shipments  Down  >  gj-edit  than  a  grocer  creates  the  but-  w.io  should  nave  known  better,  ac- !  ing  on  the  tap,  make  a  better  acres  which  Alberta  intends  to  ir- 

Shipments  from  Canadian  mills  to  I  t.-r  and  sugar  he  sells  over  the  |  tuelly  estimated  that  a  bank  made!  living  out  of  a  quarte.  of  that  rigate  during  the  ncx.  few  years 

U  S  and  domestic  markets  showed  ]  counter  to  his  customers.  He  must }  6  per  cent,  per  annum  on  the  amount  area,  both  the  economic  and  social  between  Lethbridge  and  Medicine 

increases  in  September  over  same  I  p-.irchase  supplies  of  these  before  he  of  its  notes  outstanding,  and  actual-  arguments  are  bound  to  be  con-  Hat.  The  only  connection  between 

month  last  year,  but  exports  to  over-  can  sell  to  his  customers;  and  the  |  ly  consulted  his  solicitors  when  an  vincing.  They  have  been  found  the  two  is  an  ideological  one.  the 

seas  markets  were  naturally  lower,  bank  must  also  buy  its  supply  of  i  article  appeared  showing  how  wrong  convincing  in  Alberta,  where  a  indomitable  power  which  forces 

Shipments  to  U.S.,  at  282,534  tons  funds  before  it  can  sell  to  its  cus-  he  was.  j  city  like  Lethbridge,  known  to  ,  people  to  go  ahead  in  spite  of 

were  up  from  210,770  tons,  an  in-  tomers  the  credit  they  require.  If  Of  course  tlie  banks  made  a  profit, ;  you  only  as  a  way-point  on  I  themselves  rather  than  be  satis- 

crease  of  about  71,800  tons,  or  34  depositors  do  not  provide  the  funds,  ,sss=s=sa!^^^=^^ssssssss!=^^^^^^^^===—^^—^^=-=‘ 
per  cent.  Domestic  shipments  were  th.it  is  sell  credit  to  the  bank,  the 
up  at  21,796  tons  from  15,774  tons  bank  cannot  make  loans,  and  no 

in  September  last  year,  an  increase  .imount  of  argument  can  alter  this  t— — — — — _ 

of  over  6,000  tons,  or  38  per  cent,  essential  fact. 

while  overseas  shipments  of  31,544  Several  years  ago  in  a  speech  be- 
tons  were  down  from  50,474  tons,  House  of  Lords,  the  chair- 

i  decline  of  about  19,000  tons  cr  man  of  Lloyds  Bank  London,  Lord 
37(2  per  cent.  Wardington,  described  the  operation 

For  9  months  to  September  30th  pf  a  bank,  in  kindergarten  terms, 
this  year,  shipments  to  U.S.  market  He  .said;  "It  is  a  wonder  to  me  to 

aggregated  2,455,749  tons,  only  ggg  the  amount  of  mystery  which  M  ' 

slightly  below  total  of  2,544,116  tons  ga.i  be  woven  round  a  perfectly  ^  a 

for  full  12  months  of  last  year  and  .simple  business.  When  the  bank  ^  M 

up  607,000  tons  from  figure  of  1,-  makes  a  loan,  it  goes  through  exact-  M 

848,475  tons  for  fipt  9  months  of  jy  the  same  process,  as  any  one  of  m  Mr  ^  A 

last  year.  Domestic  shipments  for  your  Lordships  would  do,  if  he  were  |  g  ^ 

9  months  were  up  at  l80,532  tons  kind  enough  to  lend  an  impecunious  *  W  m 

from  146,577  tons  while  overseas  friend  £5.  Nothing  new  is  created.  m  Jm 

shipments  of  380,890  tons  were  only  There  is  merely  a  transfer  of  pur-  m 

slightly  in  excess  of  1945  nine-  chasing  power,  in  the  form  of  cash  F 

month  figure  of  371,527  tons.  or  cheque,  from  one  individual  tp 

Stocks  of  all  North  American  another.  It  is  exactly  the  same  with 
manufacturers  decreased  by  1,935  a  bank.  A  bank  lends  what  it  has 
tons  in  September  and  amounted  to  |  g-ot  to  somebody  who  wants  it,  and 
201,576  tons  at  the  end  of  the  month,  jf  i,he  bank  has  not  got  it,  it  cannot 
Corresponding  stocks  for  Septem-  lend.  There  is  no  creation  of  money 
her,  1939,  were  117,825  tons  and  |  for  the  purpose. 

282,434  tons  respectively.  |  "Xhe  analogy  between  the  private 

■  j  lender  and  the  bank  is  still  more 

.1  . . .  complete  if  the  private  lender,  in 

n  I  r  rr  ni  '  oblige  his  friend,  borrows  ' 

nflnk  Stuff  LnfllHffiS  '  somebody  else  first,  just  /\i 

oann  Jldll  VUdUgCd  ^  borrows  from  its  deposi-  1-  \ 

_ _ _  I  tors.”  ^ 

BANK  OF  NOVA  SCOTLV  I  long  as  private  individuals  or  OnC  of  the  fellows 

‘  banks  can  continue  to  borrow,  they 

H.  E.  Boyles  has  been  given  the  ;  continue  to  lend,”  he  explained;  46ij  9 

post  of  manager  of  The  Bank  of  |  h;s  object  in  putting  the  matter  in  ®  ® 

Nova  Scotia  at  Mill  and  Paradise  |  snvh  elementary  explanations  was, 

Kow,  Saint  John,  N.B.  j  tiiat  there  was  no  much  misconcep- 

L.  E.  Shatford  has  been  made  of  a  perfectly  simple  matter,  Ti'  «i|  ««« 

manager  at  North  Bay,  Ont.  and  so  many  false  deductions  drawn  ”  ^  ncre 

J.  A.  Robertson  has  been  appoint-  from  it,  that  it  was  desirable  to  say 

eo  assistant  manager  at  Hamilton,  something  on  the  point,  and  then  for  &  I)60plc  ' 

.  ,  went  on  to  show  the  steps  neces-  "  " 

D.  C.  Anderson  has  been  made  ac-  sary. 

countant  at  Hintonburgh  branch,  #  jjs  to  look  at  the  ! 

L.  M.  Shanks  has  been  appointed  capital  with  4t«T'u 

.crountant  at  Carleton  Place,  Ont.  j  mho  say :  “Th 

J.  L.  Templeton  has  been  made  I  Then  a  certain  amount 

ac-ountant  at  Moose  Jaw,  Sask.  i  L"  Thi”®h  . 

T  -D  ‘vfrPhPA  bflQ  hppn  p'ivpn  thf»  I  &nd  the  b&lsnce  in-  — «  •••■*.<» 

post  of  Msistant  accountant  at  Ed- 1  a*"’'" IXurmlOT^X •^''T  ^  ^ 

,  if  the  first  customer  wants  to  open  iias  been  proud. 

CANADI.AN  BANK  OF  an  account,  savings  or  current,  you 

COMMERCE  taive  his  money,  retain  a  certain  pro-  the  Canadian  people 

V.  L.  Macilroy,  formerly  a  squad-  P“f"°”  to  meet  all  ordinary  ^  ^ 

rc.n  leader  in  the  R.C.A.F.  and  prior  v/Khdrawals,  and  invest,  or  make 

to  that  accountant  of  The  Canadian  the  remainder.  in  t 

Bank  of  Commerce  at  Saskatoon,  “^t,  he  said,  "suppose  the  tirst 
Sask.,  has  been  made  a  special  re- ;  I'-i-’tomer,  instead  of  wishing  to  de- 
presentative  at  main  office  in  To- '  money  with  you,  wishes  to  bor- 

ronto.  i  '"’hat  are  you  to  do?  Accord-  Iiobody  S  JUSt  1 

W.  M.  Currie,  recently  a  lieut- '  to  the  theoretical  amateur,  afl 

enant  in  the  Trinidad  Royal  Naval  would  have  to  do  would  be  to  niako  uurselvp<;  tl 

Volunteer  Reserves,  and  prior  to  :  •'^®ate  money  out  of  nothing  by  the 
that  assistant  accountant  at  Port ;  *"agical  proce.ss  of  banking,  and  .so 

of  Spain,  has  been  given  the  post ;  doing  so  to  the  satisfaction  to  key  tO  tomorrow 

of  an  assistant  accountant  in  Lxin-  i  yt'urself  and  all  your  customers.  In 

don  Eng  pr,ictical  life,  however,  it  is  certain  A  •* 

G.  Lee-Warner,  a  flight-lieuten-  ,‘hat  deposits  must  come  before  lorwaru  Wit 

Bnt  in  the  R.C.A.F.,  has  been  ap- 

p_.inted  accountant  at  Victoria.  '"h®^  P"_’*’  ^h*s  way,  it  is  readily 

J.  A.  Courts,  recently  a  captain  “hat  there  is  no  magical  way 

in  the  Armed  Forces,  has  been  given  by  wmcn  a  bank  can  make  loans 
tiie  post  of  accountant  at  Norwood  >mless  it  is  provided  with  adequate 
branch,  Winnipeg.  deposits  and  yet  in  the  Canadian 

!  House  of  Commons,  not  so  long  ago, 

,  ,  .  •  mic^  of  the  members  actuallv  sue- 

ROIAL  BANK  Ol'  (^ANAD.A  gested  that  the  way  to  provide  the  ^  ^  /?  /> /^^ 

P.  Bossio  W..  formerly  second  I  money  necessary  for  proposed  ex- 
assi.stant  manager  of  The  Royal  penditures  was  "to  print  it.” 

Bank  of  Canada  at  Bogota,  Colom-  That  member,  however,  was  de- 
bia,  has  been  promoted  to  manager  fealed  in  the  next  election,  so  there 
at  Cartagena,  Colombia.  must  have  been  some  political  saga- 

H.  A.  Langdon,  accountant.  New  - - - - - 

Liskeard,  Ont.,  goes  to  Clifford,  \  ..  j  ,  i,.  F 

Ont.,  in  the  capacity  of  manager.  '  Woodbine  and  Danforth, 

R.  R.  MacDonald,  assistant  ac-  A  ^ 


needed  something  to  make  the  T.C.A.  and  as  a  community  sleep-  i 
water  pay.  ing  on  a  vast  bed  of  coal,  is  now  ' 

Even  on  the  basis  of  ordinary  I  making  a  second  spurt  forward  . 
bookkeeping  which  demands  that  I  as  a  producer  of  thirty  million 
a  cash  profit  be  shown  on  every  !  bushels  of  grain,  seven  hundred 
operation,  beyond  the  social  pro-  J  and  fifty  thousand  cases  of  can- 
fits  of  which  our  neo-socialists  ned  goods  and  one  hundred  million 
prattle,  even  on  that  basis  irri-  pounds  of  sugar  in  one  year;  and 
gation  has  been  a  huge  success.  i  yet  Mr.  Palliser  called  this  conn- 


Every 

Wife 

should 

answer 

these 

questions: 


Without  you,  could  you  r  hushatid 
provide  the  RIGHT  care  for  the 
children?  Probably  not  without 
extra  money  to  make  some  suit¬ 
able  arrangement  .  .  .  which  is 
good  reason  why  you,  as  liis 
partner  in  the  business  of  running 
the  home,  should  carry  insurance 
on  your  own  life.  In  any  partner¬ 
ship,  protection  against  sudden 
emergencies  is  important  .  .  . 

Does  it  matter  WHICH  life  inutr- 
ance  company  you  choose? 

It  does  matter!  Life  insurance 
companies  are  much  alike  as  to 
policies  and  rates,  but  actual 
long-term  results  vary  widely. 
We  invite  you  to  compare  The 


Mutual  Life  of  Canada’s  record 
with  that  of  any  other  company. 
Evidence  of  the  satisfaction  of 
Mutual  Life  policyholders  is 
furnished  by  the  fact  that  whole 
families  and  succeeding  genera¬ 
tions  have  entrusted  their  life 
insurance  programs  exclusively 
to  The  Mutual  Life,  and  each 
year  approximately  35‘lS  of  its 
new  business  comes  from  policy¬ 
holders.  Ask  your  Mutual  Life 
representative  to  explain  the 
special  features  of  this  Company. 


hoiv  Cost 
Life  Insurance 
Since  1809 


TNK 

yUTUAl  IIFE 

If  ■■■OF  CANADA  ■■Hi 


HEAD  OFFICE  .  W.VFERLOO,  ONTARIO - 


fied  with  whatever  con.er  they 
have  carved  out  for  themselves. 

As  the  Canadian  Chamber  of 
Commerce  says,  millions  of  peopfc 
need  a  new  chance  and  a  new 
foothold,  and  Canada  needs  peo¬ 
ple  willing  to  take  a  chance  and 


Cuyuni  Cold  Fields,  Ltd.,  in  four 
months  to  July  31,  1916  earned  a 
profit  before  write-off  of  $13,659,  or 
$2.69  a  ton  handled.  Costs,  however, 
include  $2.3,594  development  amorti¬ 
zation. 

Crii.ching  ami  grinding  capacilv 
of  the  now  ri-.ill  lias  bce.a  inci  eased 


ready  to  put  their  feet  into  the  j  to  .300  tons  a  day. 


soil  from  which  alone  can  come 
the  attributes  of  greatne.ss  which 
this  country  claims  to  possess. 


Capacity  of  cyanide  plant  by  di¬ 
rect  cyanidation  is  approximately 
125  tons  a  dr.v. 


■0 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTLV 


time  you  see  a  neighbor,  or 

one  of  the  fellows  who  w’orks  with  you  on  your  job,  tell  yourself: 
“He’s  a  mighty  lucky  man — and  so  am  I.’’ 

We  all  are,  here  in  Canada.  Yet  “lucky”  isn’t  quite  the  word 
for  a  people  who  have  the  common  sense  and  courage 
to  look  at  the  high  prices  of  many  unessential  things  and 
say:  “This  price  is  too  high.  I  won’t  pay  it.” 

No,  it  isn’t  luck.  It’s  character.  It's  what  The  House  of  Seagram 
has  been  proud  to  extol  as  a  Canadian  virtue — the  ability  of 
the  Canadian  people  to  be  moderate  in  all  things — in  their  thinking, 
in  their  actions  and  in  their  habits. 

Nobody’s  just  “lucky”  here  in  Canada;  we’ve  just  all  helped 
to  make  ourselves  that  way.  And  because  today's  moderation  is  the 
key  to  tomorrow’s  abundance,  the  people  of  Canada  can  look 

t 

forward  with  certainty  to  an  abundant  tomorrow. 


given  the  post  of  manager  at 


C.  S.  Campbell  of  Bruce  Mines, 


Crescent  Heights,  Calgary. 

J.  A.  Matheson.  formerly  ac- 


G.  E.  Bridle,  formerly  manager  of 
The  Royal  Bank  of  Canada  at  Min- 


countant  at  Carlton  and  Portage  ,  j"  same  capacity 

Ave.,  Wmnipeg,  is  to  be  manager 


at  Minto,  Man. 


W.  F.  Flewelling  has  been  made 


J.  L.  Browne  ha.s  been  made  ac-  manager  at  Dartmouth,  N.  S. 


ooiinlant  al  Wooil.stock,  Out. 


'V.  H.  Gidny  lia.s  been  given  the 


J.  .lewell,  formerly  accoimtaiit  at  !  <“i<'>ager  at  Voiige  and  Sliei- 

Woodstock,  has  been  given  tlie  |  wood,  Toronto. 


same  post  at  Kingston,  Ont. 


D.  Mercier,  accountant  at  Papi- 


R.  M.  Leveiiie,  formerly  ac-  '  neau  Ave.,  Montreal,  ha.s  been 
countant  at  Campbeliton,  '  N.B.,  i  promoted  to  manager  at  Vans,  Ont. 


has  been  appointed  accountant  al 
Papine.-ii  Ave.,  Montreal. 


J.  A.  A.  L.  Chevrier  is  to  be 
accoiintEnt  at  Amherst  and  St,  Ca- 


^Fa€/(€€ 


THK  HOUSE  OF  umm 


Sinimon.s  foimerlv  ac-  ‘  therine  Slreeis.  flontreal. 


countant  at  Sherbourne  and  Queen. 
Toronto,  goes  in  the  same  capa- 


•  I.  O  Spence  of  Clifford,  Ont,  has 
retired. 


THE  FINANCIAL  TIMES,  OCTOBER  18,  1946 


I  Auguf?t,  Chesterville  Company  earn¬ 
ed  an  operating  profit  of  ¥204,408, 
equal  to  $1.44  a  ton,  an  official 
statement  revealed.  Gross  recovery 
was  $4.61  a  ton  and  the  operating 
costs  per  ton  $3.17.  Operating  costs 
were  $25.45  per  ounce  recovered. 

Eighty  per  cent  of  the  mill  feed 
now  is  coming  from  the  new  car¬ 
bonate  ore,  according  to  officials,  I 
who  add  that  the  mill,  which  was  I 


to  Canada,  the  minister  said. 

Meanwhile,  at  home,,  Hon.  Ian 
is  going  to  have  to  shoulder  nis 
share  of  the  vets  kicks  about  the 
Canadian  Housing  situation.  Ac¬ 
tually  the  problem  is  more  or  less 
that  of  Hon.  C.  D.  Howe,  but  the 
vets  have  now  mixed  into  the  sit¬ 
uation  to  a  point  where  the  Hon. 
Ian  will  also  have  to  give  the  mat¬ 
ter  a  careful  look-over,  according 
to  the  experts.  The  pot  of  Hous¬ 
ing  Difficulties  is  still  boiling,  but 
it  has  of  late  lacked  some  of  the 
blow-offs  that  earlier  made  it 
number  one  headache  for  the  Gov¬ 
ernment. 


things?  That  is  what  the  ordi¬ 
nary  citizen  says.  The  Board 
says  they  have  told  them.  Prob¬ 
ably  they  have  and  their  press  re¬ 
leases  were  like  most  Government 
press  releases  — •  so  badly  garbled 
up  and  weasel  worded  that  they 
were  promply  filed — in  the  waste 
basket. 

Lets  not  be  too  hard  on  the  boys. 
Some  of  them  try  hard  and  do  a 
fair  job.  But  others  fiddle  and 
faddle  about  and  drive  newsmen 
wlio  have  to  work  and  whip  out  a 
story  from  their  releases,  comple¬ 
tely  and  utterly  mad.  Others, 
W'ho  in  themselves  are  good  men, 
are  so  badly  tied  up  that  they  can¬ 
not  do  the  job  they  want  to.  But 
tne  result  is  the  same.  All  too 
«)ften  the  public  don’t  know  what 
is  going  on. 


many  other  rumors  too  nebulos  to 
trace  down  at  the  moment. 

Hon.  J.  L.  Ilsley,  it  is  still  said, 
wants  to  go  home  to  Nova  Scotia 
and  become  Chief  Justice.  If  this 
happens,  Hon.  Douglas  Abbott, 
may  become  Finance  Minister  as 
a  prelude  to  the  taking  over  the 
crown.  Meanwhile  Hon.  James 
Gardiner,  himself  a  contestant  for 
the  leadership  of  no  mean  calibre, 
h.is  been  out  West  checking  things 
up  with  Walter  Tucker,  able  chair¬ 
man  of  the  Veterans  affairs  com¬ 
mittee,  who  left  the  federal  arena 
to  take  over  the  Liberal  leader¬ 
ship  of  Saskatchewan,  and  to  talk 
to  the  farmers.  It  is  said  the 
Hon.  James  is  making  a  quiet 
little  survey  on  his  own  to  see  now 
h’s  personal  chances  are  shaping 
up  if  he  should  like  to  hurl  his 
hat  in  the  ring  for  the  master’s 
crown.  Hon.  James  was  a  power¬ 
ful  man  in  the  west  until  he  lost 
Saskatchewan  and  now  he  may  be 
driving  ’Tucker  to  get  it  back.  And 
Hon.  James  is  still  in  the  running 
if  the  crown  is  going  to  be  passed 
around. 


Canadians  Are 
Losing  Out  On 
Two-Way  Dollar 


Mining  Notes 


ELDER  MINES 

I’resident  John  C.  Eider,  of  Elder 
Mines,  Ltd.,  advivses  that  the  soiitii 
■  crosscut  on  the  60C-ft.  level  has  fol¬ 
lower!  a  north- .south  vein  for  the 
last  50  ft.,  and  this  is  a  .subsidiary 
fracture  zone  parallel  to  the  No.  4 
vein  structure.  Drifting  is  now  pro¬ 
ceeding  on  No.  1  vein  on  this  level 
with  both  faces  in  ore.  There  are 
now  seven  faces  in  ore  on  three 
levels  vitli  nssa\-3  ranging  from 
$18.20  to  $5.25. 


(Continued  from  Page  1) 
the  future  of  labor  relations  and 
collective  bargaining  now  covered 
by  a  war  time  federal  code  intro¬ 
duced  during  the  war  years  by 
federal  order  -  in  -  council.  There 
exists  a  definite  need  to  clarify 
t'le  future  trend  which  these  codes 
will  take,  which  will  be  acceptable 
to  province  and  Dominion  alike. 
Sessions  are  going  on  behind  clos¬ 
ed  doors  and  discussions  it  is  said 
at  time  run  hot  and  heavy.  But 
the  general  concensus  of  opinion 
is  that  the  conference  will  have 
the  result  of  bringing  about  a 
clarified  labor  code  for  the  Do¬ 
minion. 

The  present  Federal  wage  con¬ 
trol  is  one  of  the  hot  spots  of  the 
debate  and  representatives  of  sev¬ 
eral  provinces  are  said  to  have 
in  mind  the  urging  of  relaxation 
of  some  of  the  present  strict  con¬ 
trols.  No  indication  has  as  yet 
b'-en  given  as  to  the  intentions  of 
the  government  and  it  is  difficult 
to  forecast.  Price  controls,  it  will 
br:  recalled,  have  been  rigidly  en¬ 
forced  in  some  instances  and  lifted 
in  others.  Little  publicity  has 
been  given  usually  to  relaxations 
and  some  persons  still  call  the 
Board  to  protest  items  which  have 
been  placed  ex-ceiling. 


W  holesale  Price  Levels  Once 
More  .4dvancing  After 
Interruption 


COST  OF  LIVING  UP 


Ottawa  —  World  wholesale  price 
levels  in  June,  1946,  were  once 
more  advancing  after  being  inter- 
."upted  in  1945,  the  Dominion  Bureau 
of  Statistics  reports. 

“While  advances  in  the  first  half  | 
of  1946  were  not  generally 


FOR.MAQIJE  GOLD 
John  E.  Gauld,  president  of  For- 
maeiue  Gold  Mines,  report  it  has 
been  decided 


Mine  Demand  Rises 

Canada  North-Power 


that  bulk  sampling 
from  the  underground  development 
will  be  carried  on  in  future  and  a 
crusher  is  being  set  up  and  will  bo 
in  operation  within  a  few  days. 

A  program  of  6,000  feet  of  dia 
mond  driliing  is  being  undertaken 
immediately  on  the  eastern  section 
of  the  property,  1..500  feet  from 
the  shaft  area  in  order  to  correlate 
the  intersections  from  former  drill¬ 
ing. 

Underground  work  is  being  car¬ 
ried  forward  actively  on  three  levels 
and  diamond  drilling  has  been  start¬ 
ed  from  the  third  level. 


(Continued  from  Page  1) 


Rumors  of  a  further  shakeup  of 
the  Federal  Cabinet  are  still  strong 
about  the  Capital.  Mr.  King,  the 
boys  tell  me  is  waiting  until 
the  ministers  are  all  back  from 
their  trips  and  then  he  is  going  to 
call  the  boys  together  and  “Th-3re 
will  be  some  changes  made.”  Ex¬ 
actly  what  these  will  be  remains 
to  be  seen.  One  of  them  will  prob¬ 
ably  give  a  consolidation  of  the 
Departments  of  Defence  under  one 
head.  Navy  is  already  more  or 
le.ss  merged  with  Army  and  Air 
is  said  scheduled  to  disappear. 
This  may  mean  that  Hon.  Colin 
Gibson,  pre.sent  air  minister  may 
go  to  the  Senate.  Or  it  may  mean 
he  may  become  Lieutenant  Gov¬ 
ernor  of  Ontario  for  the  time  be¬ 
ing. 

The  story  continues  among 
those  who  usualiy  know,  that  Hon. 
“Doug”  Abbott,  genial  Montrealer 
v.dio  is  at  present  senior  defence 
minister,  is  gradualiy  getting  the 
inside  track  on  the  Mahatma’s 
s'vitch  for  the  succession  to  the 
Crown  of  Kingsmere.  That  might 
mean  Col.  Huges  Lapointe  would 
become  Minister  of  Defence.  This 
in  turn  might  mean  that  Major 
Lcran  Baker,  the  Yarmouth  MC 
would  become  parliamentary  as¬ 
sistant  to  Col.  Hughes.  There  are 


Canada  Northern  Power  Corpora¬ 
tion,  Limited,  in  a  report  to  share- 
liolders  accompanying  current  divi¬ 
dend  cheques,  states  that  while  op¬ 
erations  at  the  various  mines  in  the 
territory  served  by  the  company 
are  somewhat  curtailed,  owing  to 
difficulties  in  obtaining  necessary 
supplies  and  the  labor  shortage,  the 
Northern  Quebec  field  is  still  the 
scene  of  considerable  development 
activity. 

Preparations  are  being  made  to 
reopen  the  Pan  Canadian  property 
by  the  West  Malartic  Extension 
Mines,  and  this  property  is  being 
connected  to  the  company’s  system.  - 

During  the  past  quarter,  the  mill : 
at  the  Beattie  Mine  in  Duparquet 
Township  was  placed  in  operation  | 
and  the  power  demand  has  risen  to 
more  than  5,000  horsepower. 

A  statement  shows  gross  earnings 
of  the  company  for  the  12  months 
ended  August  31,  at  $1,906,575.  Pur-  | 
chased  power,  operating,  mainten¬ 
ance  and  taxes  for  the  period 
amounted  to  $574,179,  resulting  in 
net  earnings  of  $1,332,396.  I 


tuency  for  the  Liberals.  Coldwell 
and  Douglas  have  done  their  stuff 
for  the  C.C.F. 

The  voters  have  listened  but  said 
I'ttle.  One  observer  who  canvassed 
a  considerable  number  of  voters  en¬ 
countered  mostly  head  shakes  that 
might  have  meant  anything.  The 
voters  seemed  to  know  they  had  a 
big  decision  to  make  and  to  be  un¬ 
certain  just  what  to  do  about  it. 
They  didn’t  seem  to  know  what  they 
liked.  They’d  be  pretty  sure  to 
know  what  they  disliked.  The  his¬ 
tory  of  elections  is  that  voters  in 
such  a  mood  vote  against  the  gov¬ 
ernment  in  power. 


com¬ 
mensurate  with  those  in  the  latter 
half  of  1919.”  the  bureau  points  out 
in  comparing  the  present  period 
with  that  following  the  First  Gcear 
War,  “tendencies  in  price  behavior 
during  these  two  periods  were  simi¬ 
lar.” 

In  Canada  and  the  United  States 
wholesale  price  levels  advanced  5.0 
and  5.4  per  cent,  respectively  be¬ 
tween  December,  1945,  and  June, 
1946.  These  were  the  largest  in¬ 
creases  recorded  for  any  cornpar- ! 
able  period  of  time  since  prica  con-  j 
trol  regulations  were  estahlisheci  in 
1941  and  1942. 

In  the  United  States  Bureau  of 
Labor  Index,  agricultural  and 
non-agricultural  products  she  red  al¬ 
most  equally  in  the  advance ' 
throughout  the  first  half  of  1946.  In  j 
Canada,  gains  for  industrial  pre-  j 
ducts  were  considerably  greater 
than  for  farm  products.  ; 

Rise  In  U.K. 

The  United  Kingdom  Board  of ' 
Trade  wholesale  index  showed  a 
rise  of  2.4  per  cent,  between  De- ' 
cember,  1945,  and  June,  1946. 

Industrial  materials  and  manufac-  ■ 
tures  were  chiefly  responsible  for 
the  advance.  Sweden  and  Switzer- ! 
land  continued  to  record  declines, 
though  smaller  than  in  1915.  , 

Index  numbers  for  Australia  and 
South  Africa  showed  small  gains, 
in  contrast  to  losses  registered  in ,  ; 
the  preceding  six  months.  The  ; 
wholesale  price  index  for  Calcutta,  1 1 
India,  advanced  14.1  per  cent,  be- '  ^ 
tween  December,  1945,  and  June,  [ 
1946,  reaching  the  highest  level ! ! 
since  October,  1943.  1 1 

Cost-of-living  series  also  record-  j  ( 
ed  larger  gains  in  the  first  half  of  i 
1916.  Advances  of  2.9  per  cent,  and  i 
2.6  per  cent,  for  Canada  and  the  < 
United  States,  respectively,  were  ,  i 
substantial  compared  with  the  past 
two  years.  ( 

In  the  United  States,  temporary 
suspension  of  O.P.A.  controls  on 
June  30  was  followed  by  a  sharp 
rise  of  5.8  per  cent,  in  the  July  i 
consumers’  price  index  to  a  level '  ' 
43  per  cent,  higher  than  August,;* 
1939,  and  only  5.6  per  cent,  below!, 
the  all-time  high  of  June,  1920.  j  j 
index  numbers  of  living  costs  in  '  j 
the  United  Kingdom  and  Switzer- i  j 
lend  showed  no  change  between  De- !  ^ 
l  eir.be:-.  191.5,  and  June,  1946.  Large  t 
mcTpa-es  continued  to  be  shown  j 
by  Latiu-Amcrican  countries — 14.1  j 
per  cent,  for  Mexico,  and  4.3  per  ‘  t 
l  e-'t.  tor  Lima,  Peru.  | 


All  Canadian  servicemen’s  wives 
will  be  back  from  Overseas  by  De¬ 
cember  1st,  Hon.  Ian  Mackenzie, 
Minister  of  Veteran’s  Affairs,  just 
back  from  a  prolonged  visit  to  the 
Old  Country,  told  Tempus  recent¬ 
ly.  He  sai(l  of  the  41,000  new 
v/ives  acquired  by  Canadians  while 
serving  across  the  pond,  all  but 
9,000  were  now  back. 

’These  remaining  wives  and  their 
dependants  will  all  be  i'^  Canada 
in  time  for  a  Canadian  Christmas, 
the  minister  said. 

The  minister  Indicated  he  had 
brought  back  from  overseas  sev¬ 
eral  ideas  which  he  was  going  to 
discuss  with  the  Cabinet.  One  of 
these  was  a  plan  for  the  setting 
up  of  a  social  section  to  take 
care  of  the  social  service  prob¬ 
lems  of  Canadians  still  remaining 
overseas.  Of  the  more  than  3,000 
Canadian  service  personnel  who 
look  their  discharge  overseas 
some  1,000  have  already  returned 


CLAVERNY  MINES 

Claverny  Gold  Mines,  Limited, 
reports  that  further  discoveries  have 
been  made  during  the  first  few  days 
of  stripping  down  by  the  bulldozer 
which  arrived  near  the  end  of  Sep¬ 
tember.  In  the  area  df  300  feet  by 
l.'iO  ft.  first  stripped  two  three- 
inch  veins  were  exposed. 


For  instance  right  in  the  House 
uf  Commons  itself,  cigarettes  in 
the  Canteen  were  recently  selling 
at  a  higher  rate  than  down  town. 
A  protest  was  made  and  the  Board 
came  back  with  the  statement 
that  there  had  been  no  ceiling  on 
cigarette  prices  since  sometime 
last  May. 

Then  too  when  the  $10  a  ton 
jump  was  made  in  the  price  of 
newsprint  the  Board  dug  out  a 
directive  which  revealed  that 
newsprint  had  been  ex-cei’ing 
since  May  1st  this  year.  Why 
doesn’t  someone  tell  me  these 


(Continued  from  page  1) 


he  said,  “is  an  important  contribu¬ 
tion  to  both  the  industrial  and  agri¬ 
cultural  life  of  Canada.  Further¬ 
more,  the  self-propelled  harvester 
combine,  a  recent  addition  to  the 
line,  has  given  outstanding  perform¬ 
ance  in  the  field,  and  is  likely  to  de¬ 
velop  considerable  volume  in  the  fu¬ 
ture.” 


L.4rRENCE-LEE 

Toronto  —  Production  work  at 
Laurence-Lee  Gold  Mines  in  the 
Northwest  Territories  is  progress¬ 
ing  favorably  and  deposits  of  tan¬ 
talum  are  indicated,  E.  W.  Beidler, 
president,  reports. 


The  Financial  Tline.s  reaches  a 
class  of  people  who  are  Interested 
in  and  able  to  buy  investment 
securities. 


DYKE  LAKE  GOLD 

Dyke  Lake  Gold  Mines,  announces 
tliat  operations  to  the  end  of  .Sep¬ 
tember  covered  further  prospecting, 
geologizing  and  full  mapping  of  the 
Company’s  acreage,  which  adjoins 
Colomac  Yellowknife  on  the  East  in 
the  Indin  Lake  area. 

Surface  work  established  the  dyke 
sti’ucture  to  have  a  length  of  one 
r.’ile  wherein  several  parallel  iio- 
rite  dykes  occur.  Five  diamond 
anil  holes  were  bored  in  the  South- 
e-n  part  of  the  structure,  but  all 
f.iiled  to  show  downward  continua¬ 
tion  of  gold  values  obtained  during 
the  surface  exploration.  These  were 
0.10  ozs.,  0.62  ozs.  and  0.14  ozs. 
across  narrow  widths.  Operations 
were  under  the  supervision  of  E.  F. 
Crcelman  and  the  Colomac  technical 
staff. 


Dividend  Declarations 


Date 

Payable  Kecord 


1946-ia45— 
Paid  Paid 


S',iri)a.  ,  Shoe  Store 
Miiminium  4'r  I’ref. 
\iif!lo-('.aii.  '1  elcplioMP  I’rel'. 
B.C.  Pulp  &  Paper  I’ref.  . .  . 


.4.1  Q.  Deo.  2  Dot.  :il  l.fil  1.40 

.21(J.  Dec.  1  Oof.  311  .30 

.30L  Ini.  .\(>v.  1  Oct  10  .3014 

1.73  N.jv.  1  Oct.  13  3.23 

.30  y.  .Nov.  1  Oct.  10  1.13  1.00 

.021:;  y.  Nov.  1  Oct.  21  2..10  2.30 

1.00  .S.  Dec.  2  Oct.  11  2.00  2.00 

.23  .S.  Dec.  13  Nov.  13  .43 

.37  y.  Nov.  1  Oct.  12  1.3U  1.30 

.20  y.  Nov.  1  Oct.  12  .80  .80 

1.30  y.  Nov.  1  Oct.  10  C.OO  (i.OO 

.18",  y.  Oct.  31  Oct.  3  .73 

.20  y.  Nov.  1  Sept.  30  .73  .00 

1.23  y.  Nov.  1  Oct.  10  5.00  3.00 

.37’:;  y.  Nov.  1  Oct.  10  2.00  2.00 

.13  Oct.  31  Sept.  30  .13 

.03  y.  Nov.  1  Oct.  13  .20  .17 

.13  y.  Ocl.  23  Sept.  20  .00  .00 

.13  y.  Nov.  13  Nov.  1  .00  .974 

1.23  y.  Nov.  13  Oct.  23  3.73 

.03  y.  Nov.  1  Oct.  3  .13  .12 

.03  Nov.  1  Oct.  3  .18  .12 

.23  S.  Dec.  2  Nov.  2  .50  .50 

1.00  y.  Dec.  13  Dec.  10  0.00  0.00 

.10  Ini.  Dec.  2  Nov.  1  .10 

1.21  Q.  Dec.  2  Nov.  11  .1.00  1.23 

.30  y.  .Nov.  1.1  Oct.  10  2.00  2.00 

1.21  (J.  Nov.  1  Oct.  10  1.00  1,00 

.27’:;  Q.  Oct.  30  Sept.  30  1.17’2.  1.20 

.37  Oct.  31  Sept.  27  2.02  *  .. 

.38  Oct.  31  Sept.  27  3.00 

.20  y.  Nov.  1  Oct.  11  .00  .80 

.71  y.  Nov.  1  Oct.  11  3.00  3.00 

.  37’...  Q.  Nov.  1  Ocl.  11  1.10  1.10 

.21  y.  Nov.  1  Sept.  30  .81  .80 

..illy.  Ocl.  31  Ocl.  I  1.10  l.OII 

.III  Ocl.  31  Oct.  1  1.00  1.00 

.21  y.  Nov.  1  Oct.  11  .91  .80 

.10  Dec.  2  Nov.  1  2.10  2. ,10 

.21  Q.  Nov.  1  Oct.  1  i.nn 
.10  Nov.  1  Oct.  I  .71  1..10 

I.I2'.'.  y.  Nov.  11  Oct.  18  2.21 

.20  O.  Nov.  1  Oct.  11  .01  ,30 

.02'..  S.  Dec.  31  Dec.  10  1.23  1.23 

.23  y.  Nov.  1  Oct.  3  .30 

.12’..  Ini.  Nov  t  Oct.  13  .12’'.  ... 

1.12’,,  Q.  Nov.  1  Oct.  1.1  2.21  ‘ 

1.21  y.  Nov.  1  Oct.  .3  5.00  3.00 

.211  y.  Nov.  13  Oct.  17  .80  .00 

l.no  Oct.  31  Oct.  1  1  no 

.23  y.  Nov.  1  Sept.  30  0,00  .82 

1.7.1  y.  Nov.  1  Oct.  2  7.1'fl  7.00 

.01  Oct.  29  Sept.  30  .21  .30 

.01  S.  Nov.  I  Sept.  28  .03  .04 

.10  Div.  II  Dee.  4  3.0(1 

.11  y.  Nov.  I  Ocl.  11  .30 

.10  Nov,  30  Oct.  31  1.00  .21 

.21  (J.  Nov.  1  Oct.  11  .91  .80 

.02  Dec.  1  I  Nov.  11  .02  .02 

.12'j  Oct  31  Oct.  8  .21 

1.71  y.  Dec.  2  Oct.  28  7.00  7.00 

.31  S.  Nov,  1  Oct.  1  1.40  1  40 

.21  Q  Nov.  15  Oct.  11  1.00  1.00 

1.75  Q.  Nov.  11  Oct.  11  7.00  7,00 

.01  Ini.  .Nov.  11  Oct.  31  .01 

.71  y.  Nov.  11  Oct.  11  3.00  3.00 

1.10  Q.  Nov.  1  Ocl.  1  6.00'  6.00 

.01  .Nov.  6  Oct.  .1  .30  .2.1 

.21  Q.  Nov.  21  Oct.  18  1.00  1.00 

.40  y.  Dec.  I  Nov.  2  1.60  1.60 

.11  Q.  Nov.  11  Nov.  1  .60  .60 

I.Ofi’i  Q.  Dec.  11  Dec  2  2.13 

.62’,,  y  Nov.  1  (let.  4  2.10  2.30 

.07  S.  Nov.  .1  Oct.  3  .17  .20 

.2.1  Q.  Nov.  21  Oct.  18  1.00  .90 

.11  y.  Nov.  1  Oct.  10  .60  ,60 

.30  O.  Nov.  1  Oct.  10  1.20  1.20 

.20  y.  Oct.  30  Sept.  30  .95  .73 

.20  g.  Nov.  1.1  Oct.  18  .80  .80 

.01  Ni>v.  11  Oct.  18  .81  .80 

.19  0.  Nov.  11  Oct.  18  .76  .38 

1.21  0.«  Dec.  1  Oct.  31  5.00  2.10 

.37’.i  Ini.  Nov.  1  Oct.  11  .37’.'. 

.71  S.  Dec.  1  Oct.  31  1.10  *  ’.7.^ 

.lll(J.  Nov.  1  Sept.  30  1.11  too 

1.71  y.  Nov.  1  Sept.  ,30  7.00  7.00 

.71  y.  Nr>v.  1  Ocl.  7  3.00  3  00 

.71  y.  Nov.  I  Oct.  7  3.00  3.00 

I.nn  Nov.  1  Oct.  16  2„in  2.fio 

•3”  Nov.  1  Ocl.  16  3.(10  3.00 

■”I  Nov.  22  Oct.  22  .02  .03 

.37  Q.  Nov.  1.1  Oct.  13  l..in  1.30 

.23  Nov.  30  Oct.  31  .73  .68 

.97  Q.  Dec.  16  Dec.  9  .28  .28 

.39  Dec.  16  Nov.  18  .3(1 

2. .19  S.  Dec.  31  Nov.  11  3.(10  .1.00 

1.7.1  Nov.  1  Oct.  11  7.00  7.00 

..37’iO.  Nov.  1  Oct.  11  1.10  1.10 

.3l'4y.  Nov.  1  Oct.  11  1.21  1.21 

.21  y.  Nov.  1  Ocl.  11  1.13  1.00 

g— yunrtrriy,  Arrv— Arrears. 


llUie  niblioii  (/ii'p.  I’fil.  ... 

lirazilian  Tract.  Ooni . 

liutterfiy  llo-.iery  i/im.  . 
(jdthveli  l.inen  1st  I’ref.  , 
(iaidwcll  l.inen  2nil  I’ref. 

(ialiJary  Power  I’ref . 

(ianiln.  tionverters  ".1'’  .. 
,o:  I'l.  lianis  of  I  oinmerce 

Can.  Bronze  Pref . 

C.an.  r, ron/e  (ioni . 

Can.  Ind.  Com.  mew )  ... 

(i,andn.  Invest.  I'd . 

(  Oil.  N'li  iietr  I’liwer  Coin. 

Can.  Oils  Conimoii  . 

Camin.  Ttilit'es  . 

Coast  Breweries  ..  . 

Coast  Breweries  Extra  .... 

(iocksluilt  Plow . 

Confederation  l.ife  .\ssn.  . 
1  Mos.  I,  St  Mills  I'-  r.  .. 
Cormsated  Paper  Pref.  .. 
Crown  Cork  \  Seal  (io.  ... 

Dist.  Seajtrams  I’ref . 

Dome  Mines  I.td . 

Dominion  (io.al  Pref . 

Dominion  Coal  \rr . 

Dom.  Ealirics  Com . 

Horn.  Ealiries  1st  Pref. 
Dominion  I'alirics  2nd  Pre 

Doni.  Mallini;  (iom . 

Dominion  (lilelotli  . . 

Dominifin  Oilclotli  Extra  . 

Dominion  Bank  . 

Dominion  Seottish  Inv.  . . . 
Dom.  Tar  A  Chem.  Com. 


Remember  h(3w  pleasant  it  used  to  be  to 
**  travel  on  Canadian  Pacific  shipsi  Remember  the 
cuisine,  the  courteous  service,  the  fun  of  shipboard  life 
. . .  and  the  ships  themselves ! 

Just  now  there’s  a  big  job  to  do  repairing  the  wear 
and  tear  of  wartime  years— replacing  lost  ships . . .  but, 
when  it’s  done, travel  will  be  fun  again— the  Canadian 
Pacific  way! 

Soon  a  new,  two  ocean  fleet  will  plow  the  sea  routes 
of  the  world . . .  and  once  again  it  will  be  pos¬ 
sible  to  go  from  Shanghai  to  Southampton 
—Canadian  Pacific  ail  the  way! 


DonnaGoiui  Pref . .  4..' 

Doniinidii  Woollens  Com . 

Dunlop  Tiro  1st  Prrf .  I.li' 

Ksinoinl  Mills  IMtI’.  .  l.Oi 

I'reiinan,  A.  .1.,  Pommoii  . 

i'rrinian,  A.  J.,  Pn*f .  1  •'>* 

fien.  SIffI  Wares  Pref .  5.01 

(ifMi.  Steel  Wares  Pom.  . 

Goodyear  Tire  I’ref.  (new)  . 

Imperial  P>ank  ...  10' 

Inter.  Nickel  Pref .  T.Ot 

Kerr-Addison  . . 

Kirkland  lake  . 0! 

I.an;iley*s  I.td.  . . 

>IeLabe  frrain  “A”  . 

MePoll  Front.  Poni . 

Mercury  Mills  1.0< 

Moneta  Pore.  Mines  . . 

Mount  Royal  Rice  Mills  . 

()j;ilvic  Flour  Pref .  7.01 

Orau^^e  CiunIi  Pref . 7( 

Ontario  Steel  Com  . l.Oi 

Ontario  Steel  Pref . 7.01 

1‘acilic  Petroleums  . . 

Penmans  Jdmited  Com . 3.0i 

i'enmans  Limited  Pref .  C.Ui 

Proprietary  Mines  Ltd . 

Uuebec  Power  ('.o .  l.Oi 

Regent  Knitting  Pref .  !.()( 

Rolland  Paper  (Common  . ii< 

Holland  Paper  Pref.  (new)  .  4.2: 

I'urity  Mour  Pref .  2.0( 

San  Antonio  (».M . 1 

Sliawinigun  Water  and  Pow .  1.0( 

Mierw  in- Williams  Com,  . (>( 

N.  Slater  &  Co . 1.2i 

Howard  Smitii  Paper  Com . 81 

So.  (^an.  I*ower  (^immoii . 

So.  f^n.  power  Comoii  Kxlra  .... 

Southam  Company  .  . 7( 

Stand.  Chemical  Pref . 5.0( 

Stand.  Fuel  (new)  Pref . 

Stoweil  Screw  1..M 

St.  Lawrence  Flour  Com .  I.Ol 

St.  i.awrence  I’lour  Pref .  /.0( 

Steel  Co.  of  Can.  Com .  3.0( 

Steel  of  Can.  l*ref.  .  y.Ul 

The  London  <Sr  Western  Trust  .... 

The  I.,ondon  &  Western  Trust  K.\. 

Tohurii  (loltl  Mines  . 

L’liiled  Corp.  “.V”  . 1.5( 

United  (airp.  “IP*  . 

Viceroy  Mfg.  Co . 

Winnipeg  Fleet.  Com . 

Winnipeg  Elect.  Pref.  5.01 

Wood  Alexander  &  J.  Pref . 

Zeller’s  Ltd.  0%  Pref .  1..V 

ZePer’s  I. til.  Pref . .  1.2.' 

Zeller’s  Ltd.  ^:oin .  1.0( 
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MAXIMUM  OUTPUT 
FOR  STEEP  ROCK 

Chairman  Cyrus  Eaton  Says 
Plans  for  Peak  Capacity  to  i 
be  undertaken  at  Once 

_  I 

Port  Arthur:  —  Cyrus  Eaton, 
Cleveland,  chairman  of  the  Board 
of  Steep  Rock  Iron  Mines  Ltd.,  | 
itated  in  an  interview  here,  that 
jevelopment  of  Steep  Rock  Mines 
to  “maximum  capacity’’  will  be 
.i.idertaken  immediately.  Mr.  Eaton 
ivas  accompanied  by  William  A. ; 
Haven,  senior  vice-president  of  Ar-  j 
tliur  G.  McKee  and  Co.,  leading 
steel  engineers  of  Cleveland,  and  R.  ^ 
C.  Allen,  managing  directoi  of 
C>gilvey-Norton  and  Co.,  Cleveland. 

Mr.  Eaton  said  ne  still  hoped  to 
see  1,000,000  tons  of  ore  shipped 
from  the  mine  this  year,  but  much 
would  depend  on  weathei  condi¬ 
tions.  Yesterday  wa.s  a  record  day 
at  the  CNR  ore  dock  when  28,000  i 
tons  were  moved  in  two  ships.  The 
Cadillac,  carrier  of  the  Cleveland 
Cliffs  Corp.  of  which  Mr.  Eaton  is  i 
president  took  15,000  tons,  a  new 
record  in  itself. 

“I  lean  toward  the  policy  of  de- 
vidoping  Steep  Rock  as  rapidl>  as 
possible”,  he  said.  Another  new  cut 
cn  Sheep  Rock  property  near  Ati- 
kokan  might  mean  a  1,500,000  ton 
increase  in  production,  something 
he  hoped  to  see  occur  as  quickly 
r,s  possible. 

Mr.  Allen,  who  approved  a  $5,- 
000,000  loan  from  the  Recon.struc- 
taui  Finance  Corporation  of  the 
ITiiited  States  when  he  was  head  of 
the  steel  division  of  the  United 
States  Government,  described  the 
Lake  Superior  di.sTrict  as  the  "Ruhr 
of  America”  and  said  he  expected 
large  amounts  of  capital  to  be  in-  ^ 
vc.^ted  in  iron  mining  in  the  area 
in  the  near  future. 

He  described  the  Steep  Rock 
Mine  as  "just  in  its  infancy,”  and 
predicted  there  were  vast  bodies  of 
ore  on  the  company's  holding  tl  4 
had  never  been  touched  or  exploc-  | 
ed.  ' 

Frobisher  Financing 

Now  Said  Completed 

Mining  circles  state  that  un¬ 
doubtedly  some  very  sizeable  finan¬ 
cing  plans  would  have  been  pre¬ 
sented  by  various  mining  compan-  ; 
ies  had  not  the  general  market 
situation  taken  a  severe  bump. 
Some  companies  seem  to  have  de¬ 
layed  their  plans  overlong  as  far  ■ 
as  getting  new  money  is  concerned. 
Frobisher  Exploration  Co  offer  of  i 
500,000  shares  at  $3  expired  with 
shareholders  of  September  10  re-  | 
cord.  The  final  date  for  exercising  , 
the  rights  expired  October  11.  For¬ 
tunately,  shares  not  taken  up  pub¬ 
licly  have  been  firmly  underwrit- 
ten.  Currently  the  market  price  for  J 
shares  is  only  slightly  above  the  1 
$3  price.  ‘  ^ 

Arntfield  Hopes  For 

Production  Next  Year 

The  No.  4  internal  shaft  on  the 
Arntfield  Mining  Corp.  property 
has  been  sunk  below  the  second 
new  level  and  the  third  level  should  j  1 
be  reached  early  next  month,  re¬ 
ports  R.  V.  Arntfield,  president.  '  j 
The  company  hopes  to  complete 
the  shaft-sinking  to  550  ft.  below  . 
the  1,075  foot  level,  but  Mr.  Arnt-  ! 
field  states  that  it  may  be  decided  | 
to  sink  only  350  ft.  at  the  present  , 
time  and  po.stpone  the  balance  of  ,  j 
shaft-sinking  until  the  second  new  !  ■ 
level  has  been  driven  in  ore  to  •, 
the  limits  of  the  shoot.  Drilling  has 
shown  this  to  be  at  least  300  feet  1 
long  and  open  at  both  ends. 

Development  of  the  ore  will,  it  is 
believed,  allow  the  company  to  , 
proceed  with  production  plans  early  1 
next  year.  Present  market,  says  the  1 
president,  does  not  permit  financ-  | 
ing  required  to  do  all  the  work  the  ) 
managements  feels  to  be  warranted  1 
by  ore  indications:  resumption  of  1 
production  would  ease  this  situa-  ^ 
tion  and  allow  a  more  aggressive  , 
development  program.  i  i 

Promising  Resulfs  In  !  1 
Shipping  At  Claverny  > 

Senator  Arthur  Marcotte,  presi-  ^ 
dent  of  Claverny  Gold  Mines,  ad-  > 
vises  that  results  obtained  during  ■ 
the  first  few  days  of  stripping  with  ^ 
the  bulldozer  which  arrived  at  the 
property  September  27  are  very  en¬ 
couraging.  In  the  area  of  300  by  1 
1.50  feet  first  stripped,  two  three- !  ^ 
inch  veins  were  exposed  and  pieces  \ 
of  quartz  showing  visible  gold  were  > 
found  in  three  places.  ^ 

He  further  advises  that  the  aver-  .  •, 
age  of  all  samples  taken  since  com-  ^ 
mencement  of  underground  work ,  > 
in  the  No.  2  shaft  has  been  $15.22  j  ' 
across  width  of  5.3  feet.  Resambling  ^ 
of  a  vein  in  the  east  wall  of  the  j  V, 
shaft  returned  values  of  $130.95  n 
across  22  inches,  $102.20  over  21  j 
inches  and  $63  over  29  inches. 

Claverny  was  formed  in  1937  to  ^ 
take  over  the  claims  from  Dunuis-  n 
son  Mines.  Ltd.  Finances  were  -N 
provided  by  a  syndicate  of  French 
bankers  in  1939  and  a  75-ton  mill  , 
was  installed.  The  war  interrupt-  n 
cd  work,  but  Canadian  financial  in-  '' 
terests  are  now  supplying  funds 
for  the  new  development  program.  ,, 


Cochenour  Production 

Higher  For  9  Months 

Toronto:  —  Production  at  Coche- 
nour-Willans  Gold  Mines  for  the 
third  quarter  of  this  year  amounted 
to  $221,86.9  from  the  treatment  of 
15,744  tons  of  ore  for  an  average  re¬ 
covery  of  $14.09  per  ton.  This  com¬ 
pares  with  output  of  $239,564  from 
14,107  tons  and  an  average  of 
$16.92  in  the  previous  three  months. 

Total  for  the  first  nine  months  of 
the  y'ear  amounts  to  $695,591, 
againk  $406,057  in  the  whole  of 
1945. 

SOUTH  DOME  MEETING 

Toronto:  —  Shareholders  of  South 
Dome  Lake  Mines,  Ltd.,  nave 
been  called  to  a  special  meeting 
October  21  to  consider  approval  of 
sale  of  the  company's  claims  to  a 
new  company  for  1,107  shares  of 
new  company.  Noranda  Mines,  Ltd., 
would  form  the  new  company  with 
an  authorized  capital  of  4,500.000 
s’lares  and  would  acquire  other 
properties. 
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Transactions  on  TORONTO  STOCK  EiiCHANGE 
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Mining  Notes 


•31 '1  period  of  three  month.'!,  it  i.i  al.'?o 

•'■"J  riimounced  that  the  option  agree-  \am  ■  ^1 

n;£nt  ha.s  been  assigned  to  H.  O.  ^^TeStem  ^le'WS 

j:!  Heuer  of  Toronto. 

t'EXTR.-VL  CADILLAC  MINES  McColi-Frontenac  'Union  70  whicti 
.2.'.  Central  Cadillac  Mines,  Limited,  i.s  preparing  for  final  tests  of  the 

r,',,;  ^  ;  row  island  had  bailed  down  to  1.0-, (, 

ports  completion  of  ni  I  ft.  of  under- ^  ^ 

.,^7  g'’(jund  diamond  drilling  and  171.5  latest  report  but  rerortci! 

•  •  It.  of  raising,  crosscutting  and  drift-  ;  being  rained  out.  Tlie  raw  drilling 

Latest  drilling  results  in  the  well  No.  6D  v-.i-s  spudded  on  Seji- 

"j-,  njwly-opened  up  east  end  of  the  tember  27  and  was  making  hole  nt 

•S.'i  mine  workings  showed  sulphides  1700  ft.  at  last  report. 

from  17  to  19  ft.  as.<igying  $14  over  - - 

I  the  two  ft.  and  a  19  7  ft.  core  length  Coirmnil  Provost  No.  1  has  prob- 
I'li'ft  of  quartz  grading  $6.70,  Sludge  ably  commenced  drilling,  officia’s 

.It  'from  the  same  hole  gave  an  aver-  reported  in  Calg.ury,  but  we.atlier 
’.so  floe  of  $12.15  over  the  entire  length  conditions  liad  cut  down  ci'mmuri- 
of  the  hole  of  130  ft.  cations  temporarily, 

lix  Channel  sampling  of  a  quartz  —  -  - 

•ii'i  lournialine  vein  exposed  in  an  old  South  Princess  No.  2  producing 
I  sulphide  slope  of  the  Wood  section  from  the  top  of  tiie  Mad  son  with  a 

I  of  the  mine  gave  an  average  of  dcclinir.g  percentage  r  f  water  ha.'^ 

.1L>  $21.25  over  2.5  ft.  for  a  length  of  been  acidized,  the  well  taking  .50d 

ft.  gallons  capacity.  With  tlie  ma  n  rig 

•  ■  'j  Work  has  started  on  dewatering  moved,  a  smaller  rig  was  nio\ing 

-  the  winze  prior  to  deepening  the  in  to  swab  liole  and  indu.  e  a  kick- 

shaft  which  is  .scheduled  to  com-  off.  I'nitlier  aiid  ir.av  he  applied 

nuance  as  soon  as  possible.  here  lieponding  on  results  of  the 


S.4NTIAGO  GET.S  PAYMENT 


here  depending  on  results  of  the 
first  wash. 

South  Princess  Svr.dii  rte  No.  I  i.s 


SNOW  L.4KE  <iOLD 


Santiago  Mines  Limited  an-  practically  ready  to  go  but  the  bad 
I  drill  intersection  which  showed  nounces  receipt  of  the  sum  of  525.-  condition  of  roads  after  recent  rains 


5’oronto:  —  Officials  ot  Snow  -  f^b-  values  across  4  ft.,  the  report  OOO.  on  account  of  100,000  shares  of  cau.scd  delay, 

l.ake  Gold  Mines  report  that  pros-  -atates.  W.  H.  Hax,  president,  states  capital  stock  at  25  cents  per  share 

nectors  sent  in  to  the  Squall  Lake  that  a  drift  will  be  run  on  the  xiie  payment  was  made  in  two  in-  Piinces?  Syndicate  No.  1  after 

.‘lection  have  picked  up  on  Snow  orp-  st.ilments  of  $12,500.  eacli,  and  cover  being  gun  pcrforatetl  broke  ing»  the 

Lake  ground  the  southerly  exten-  '  ~  the  option  payment  due  October  ranks  of  the  big  gas  wells  at  a 

.sion  of  the  favorable  geological  con-  ONT.YRIO  NICKEL  12th.  1916.  Tliere  are  now  3, •100,000  point  wliorc  the  supply  i.s  in  keen 


cii’.ons  in  which  Squall  Lake  Gold  Vertical  drillliole  12  at  Ontario  siiares  outstanding,  and  600,000  re-  demand.  The  well  which  earlier  in- 
.V.iiics  obtained  good  values  over  big  Nickel  Mining  Corp.,  at  150-181  ft.  maining  in  tlie  treasury.  dicated  l.f'OOOOO  cubic  feet  per  dav 

widths.  Owing  to  heavy  muskeg,  cut  31  ft.  of  what  the  manage-  -  in  a  drill  stem  test  surprised  of- 

dianiond  drilling  will  be  necessary  ment  says  appears  solid  nickel-cop-  IIE.4RNE  YELLOWKNTl-’E  MINKS  licials  with  an  onen  flow  of  around 
arid  Snow  Lake  is  arranging  a  test  per  ore.  Tlie  hole  lines  up  with  Work  at  the  Indin  Lake  property  23.000,000  cubic  feet  per  day  indica- 

of  tlie  ground  with  an  X-ray  drill,  or  No.  10  hole.  100  ft.  northeast  which  ^  of  Heariie  Yellowknife  liiiring  Sep-  ting  another  big  gas  reserve  aeca 

lieavier  equipment  if  available.  cut  14  ft.  commercial  ore.  Hole  No.  tember  consisted  ot  pro.spccting,  in  the  Southern  Aibcrta  I’l.ain?. 

-  ;  13  has  started  75  ft.  northeast.  surveying  and  mapping  the  exten-  The  nearbv  town  of  Brooks  was 

ARJON  OPTION' EXTENDED  Ontario  Nickel  Mines  sold  .500,-  .smns  of  the  shear  zone  located  to  recently  warncii  that  it  would  be 

■\.rjon  Gold  Mines  advi.ses  that '  000  shares  at  40c  to  Clair  Agency,  North  and  South  on  adjoining  prop-  nece.ssary  for  tiie  gas  compaiyv  to 

October  1  instalment,  comprising  Ltd.,  and  optioned  578.000  further  '  trties.  This  strong,  narrow  gold-  reduce  supplies  for  tli**  winter  aiul 

rO.OOO  shares  at  .50  cent.s,  has  been  '  shares,  the  first  78  at  50  and  three  bearing  shearing  has  been  found  to  this  well  is  probably  the  answer  to 

e:;''ended  for  two  months,  with  all  further  blocks  at  .60,  .80  and  $1.00.  persist  for  more  tlian  two  miles,  of  tlie  troiihle.s  of  the  area, 

siibscouent  instalments  similarly  ex- i  -  -  -  which  .some  4,000  feet  occur  within  The  Prince  Broo  cs  No.  2  in  L.S.I  >. 

ten-ded.  i  ,,  ,  M.'Xt'KWA  MINES  Mie  boundaries  of  the  Hearne  acre-  3  of  2]-19-i;:wl,  about  a  mile  and  a 


Siibscouent  instalments  similarly  ex- 1  -  -  -  \vhich  .some  4,000  feet  occur  within  The  Prince  Broo  cs  No.  2  in  L.S.I  >. 

ten-ded.  i  ,,  ,  ,  I  Mie  boundaries  of  the  Hearne  acre-  3  of  2]-19-i;:wl,  about  a  mile  and  a 

Mackwa  Mines,  Limited,  reports  i  age.  Further  .stripping  and  trench- '  half  northeast  of  No  1  was  r,\- 

CIPRALAM  OPTION  EXTENDED  diamond  drill  contract  ha.s  beeii  let  ing  is  in  progress.  pteted  to  be  readv  to  spud  soon.’ 

Citralam  Malartic  Mines  advises  .  t'-'''  ^nd  preparatory  \york  started  This  work  is  under  the  supervision  -  '  - 

that  balance  of  option  outstanding  f'"  90-acre  group  in  Scnneville  I  of  the  technical  staff  and  crew  The  Kyiemote  No.  1  of  Sun  Oil 
to  Vincent  Mining  Corp..  comprising  Township  Quebec,  with  the  drilling  !  which  has  been  conducting  explora- ,  has  hcoii  spudded  and  a  reported 
Si'6,662  shares  at  prices  from  30  to ,  P''ogi’aiu  financed  privately  thiough  i  tion  on  the  neighboring  Indin  Lake  I  (ienth  of  1.50  ft.  ■.v.''s  "i\  in'^  w  ith 

85  cents  has  been  extended  for  90  directors.  Holes  to  700-800  feet  •  and  Colomac  Yellowknife  proper-  inch  casing  <=''1  ^ 

davs.  '  '^tended.  ties. 


'lion  ouisianiiing  m  1  uie  iccimicKi  siaii  aiKi  crew  The  Eyiemote  No.  1  of  Sun  Oil 

:;orp..  comprising  Township,  Quebec,  w-ith  the  drilling  !  wliich  has  been  conducting  explora- ,  has  hcoii  spudded  and  a  reimrlod 
irices  from  30  to ,  P''ogi’aiu  financed  privately  thiough  1  tion  on  the  neighboring  Indin  Lake  I  (ienth  of  1.50  ft.  '.v.''s  "ie  iii-^  w  ith 
extended  for  90  j  directors.  Holes  to  700-800  feet  •  and  Colomac  Yellowknife  proper-  inch  casing  ."pt. 


f,'  .g  ;  are.  intended.  ties. 

I  ••  The  Mackwa  is  succe.ssor  to  the  _  .  ,  Commonwealth  drilling  has  two 

NORBEXITE  GETS  P-XYMENT  ,  GOLDEN'  GATE  MINTNi;  I  rigs  working  once  more 

Norbenitc  Malartic  Mines  advises  ‘  ‘'’d.OOO  shares  are  set  aside  for  Golden  Gate  Mining  Company  will  1  _ 

that  payment  has  been  received  cov- ' for  the  units.  The  prop-  open  it.s  mill  early  in  1917,  an- f  Two  new  wells  are  due  to  lake 
ering"^  85.715  shares  at  35  cents  a V  l-s  I i -  er  developments  of  Home.  Anglo 


abandoned  .R  3,282  ft.  as  non-com- 


ber  1  instalment  has  also  been  re-  '‘’"k  is  taking  place.  ^ -  ded.  U  est  '  >K>n?  2  ha.s  been 

-  INDVKE  GOLD  MINES  abandoned  .R  3,282  ft.  as  non-com- 

_  PRIV.-VTEER  MINES  Indvke  Gold  Minc.s.  Limited  re-  "'‘'''‘’‘‘'•I  and  Elk  Pcint  No.  2  faced 

RUSH  I  AKF  P  AYMENT  '  Vancouver:  —  Privateer  Mines,  pc  i  ts  that  the  new  shear  zone  jrig-  a  difficult  fishing  job  owing 

^  T  aL  Gold\lines  has  receiv- '  announces  that  $1  <’,500  , pally  located  in  tlie  northeast  part  ^be  tester  sticking  will  akso  be 

ivment  covering  100  000  shares  : ‘''^'•'■‘ber  has  been  paid  on  purchase  m  the  property  has  been  traced  abandoned  at  4,3.59  ft. 

‘cents  a  share,  comprising  part ,  m  the  prop-  over  a  length  of  2,200  feet.  '' '’■‘'t  Viking  rig  is  being  moved 

doher  1  Instalment  balance  oU ^''e  company  has  under  de-  - - -  __  to  Fort  Augustus  No.  1.  in  L.S.D.  7 

i  fflOOOOO  share.s  at  30  cents,  :'’^''‘'P"’7'^  K  ^b‘«  UNION'  MINING  UORP.  of  29-.5,5-21wl  and  bad  roads  again 

vhich  has  been  extended  to  De-  pajnient,  made  Octciner  1,  was  the  Union  Mining  Corporation  ha.s  have  made  progress  difficult.  How- 
ft-  -1  I  instalment  and  left  only  one  suspended  diamond  drillinsr  on  the  over  the  new  well  is  on  its  wav 

,  umre  to  complete  purchase.  Work  Numaque  and  Auriac  properties,  _ _ 

L'l  IT  K'iC'Reiw  ''’’‘J  be  pushed  on  existing  levels,  Ei  urlemaque.  One.,  but  nlans  to  re-  Main  offerine-  at  an  am  finn  r,f 


i  wmich  is  100,000  share.s  at  30  cen^ 

I  and  which  ha.s  been  extended  to  De-  ,  instalment  and  left  only 

(C'Uberl.  '  ,.,nrn  fr.  r,n.--U=.co  'w 


RELEASED  FROM  ESI  ROW 


urlemaque,  Qiie.,  but  plans  to  re-  Main  offering  at  an  auction  of 


E.XST  SULLIVAN  PAYMENT 

East  Sullivan  Mines  Limited  an¬ 
nounces  receipt  of  payment  of  $150,- 
000  from  Federal  Trading  &  Agency 


Slime  mining  and  milling  this  pets  have  been  acquired. 

month.  Raises  are  going  up  on  _ _ _ _ 

two  high  grade  ore  shoots  develop-  AQUARIUS  PORCUI’INE 
ed  prior  to  the  fire.  The  management  of  Aquarius 

Porcupine  Mines.  Limited.  an- 
GREENLEE  MIXES .  ,.,,„ncks  that  it  will  have  a  three- 


i,s  na\e  oeen  acquired.  There  are  other  snu  Her  lots  near 

.Am-ARli  S  I-ORirriNE 

.Iinces  that  it  v.-iii  o  -Mbei  ta-Montana  border.  In 


000  from  Federal  3  radmg  &  geimy .  Toronto:  -  Deep  diamond  drill-  compartment  shaft  sinkine  in  rock  Puuthills  there  are  small  lots 
Co.  Limited  covering  oO,  -  ‘ing  at  the  Pool  group  of  claims  underway  bv  ^November  1st  Moo.sp  Dome  and  near  Grease 

of  capital  ."tock  ft  53..  a.s  pei  the  yipies  in  the  Mor- ,  bv  N^^eniber  Ist. 

‘  '  [‘Srpauque  Lake  area.  Yellow-,  W’.ASA  LAKE  GOLD  , 

After^ivin-  effect  to  the  above  under  w^y.  accord-  ^va.sa  Lake  Gold  Mines  crosscut-  ^ 

paynSnt.^Uiei-e  m‘e  3.100.000  shares  I  ;"^,,^°X?ved"state  th^r^h^^  fSi  ^  pliucer\Vi%’^n  ^0^-  U  r 

mitctandine  and  600  000  remaining  ’  state  tiiai  me  tir.st  pd  the  ore  zone,  and  it  is  exposed  P'^uiicer  in  l  .s.d.  6  of  with 

f he  T^Msiirv  •  holes  have  cut  the  favorable  for  39  ft.  .^vidth.  with  a  probable  30  1^00.000  cubic  feet  per  dav. 

.11  me  ireasui,%.  ^  j  ouartz-diorite  and  indicate  an  aver-  ft.  anticipated.  The  cro.4cut  enter-  ''’br  No.  73  ha.s  ‘.eon  located  in 


.SILX  ER-MILLER  MINE.  |  The  holes  were  spaced  at  50  ft.  d>’ill  holes  106  and  in«  ‘ /‘'mdo  r.f 
Expectations  that  the  high  .?rade  -  .  ,  .  .  .  ,.o,.p  from  first  three  a  i-  ^ 

I  iiilver  oro  zone  found  on  the  300  foot  ^  rnree  around  $<  was  indicated  bv  the  pro- 

SH\  ei  ore  zone  un  iKi  uii  tlie  ovu  luut  visible  gold.  Sampling  to  i  vinnq  Hriiiino- 

I  Ic;vel  at  Silvcr-MiUcr  Mines,  Cobalt,  |  show.s  most  of  the  zone  car- .  ®  ®  drilling. 

1  e.x  tends  down  to  the  diabase  contact  values  with  the  best  sec-'  ARMISTII'F  roi  11 

75  feet  below-  ”liave  been  realized.  1,  concentrated  alone  the  foot-'  •XKMlNrilE  GOM)  MINES 
H.  G.  Miller,  mine  manager,  reports.  , .u.  Hole  No.  1  yield-  t 


ouariz-aioriie  ann  inaicaie  an  aver-  ft,  anticipated.  The  cro.sscut  enter-  ' h""-  ^3  ha.s  ‘.pci 

age  width  of  20  ft.  for  the  zone.  |  p.-j  the  ore  about  halfway  between  7  of  21-13-5wl. 

Ti'AfA  e»sQr*A/-l  of  I'.A  ^  ...  .. 


.XR.MLSTU’E  GOLD  MINES 


In  order  to  be  ah>  to  hanille  fh<' 
increasing  production  of  nil  in  the 
Idovdmin.ster  ficld.s,  the  Excetsior 
Refinery  '.s  to  be  enlarged  and  lale-i 


Armistice  Gold  Mines,  Limited,  reports  from  the  fielii  imlicated 


H.  G.  Miner,  mine  manager,  rt-poi  IS.  I  ...,1]  t  .Up  Hole  No  1  vield-  t  j  t  ,  -  .•....•-••,  .......in.,  .  'M'liwiifi 

-Drilling  brought  up  native  silver.”  i  V, 9  jne  and  28  oz  e^ilitional  equipment  has  now 

he  advi.ses  Vincent  Mining  Corp.  ^  2  returned  13 

"V.'e’re  now  putting  the  hole  deeper  ^•j.  3  returned  .49  has  exceeded  1.400  on  the  in.stallations  to  mcrea.sp  the 


iiwv-v  over  i<  in.;  ino.  .-j  reiurnea  AYf  ft  aHvanr'f*  i-  ir  i.  i  , 

t.i  see  if  the  vein  goes  through  the  „^.pr  .yg  in.  and  No.  4  .98  over  ‘  __  supplies  of  fuel  of  daily  capnnity 

Grab  samples  assaying  19,667  and  _  .  _  _  |  GOLD  Having  cnmnleted  laving  the  gas 

'13,861  ounces  of  silver  had  been  |  (’YLDER-BOI’SOl'ET  GOLD  ^  a-  El  Sol  Gold  Mines  in  lines  to  serve  Ponoka,  Alberta. 

:  taken  out  of  No.  2  vein  on  the  300 1  Toronto:  -  The  first  of  the  lOO  ft‘‘^funhyj-TesRvird”  Northwestern  Utilities.  Limited, 

foot  level  in  No.  5  cro.sscut  and  on  cippper  tests.  Hole  No.  49.  at  Cal- '  po  put'tin/fmm  eVin  work 

thu  strength  of  the  findings  drilling  '  ,-icr-Bousquet  Gold  Mines  has  been  2  to^7  ft  w-inr  Th^  i»'=t  o!'  ""  in  Lacomhp.  If  we.a- 

was  spotted  to  probe  the  diabase.  |  fini.shed  and  Hole  No.  50  is  expect-  t'.-fprtion  came  in  aV  ei  V,?.;  fnnditions  arc  favorable  and 

Meanwhile,  Cobalt  with  some  p,;  pp  completed  this  week,  it  is  fiJ;.  advice  is  it  Rhnws  hnai-i-  n,'i.i  •'uinplies  come  through  regularlv  it 

.silver  is  being  encountered  on  No.  11  !  reported.  nr7ii.,rtinn  in  a  1'  "’>'1  "take  about  a  month  ”  After 

'  vein  in  the  North  Ka.st  corner  of  the  |  Further  holes  at  200-foot  inter-  with  Holeq  main  line  is  in.  the  service  crew^ 

■  property  on  tiie  2.50’  level,  some ;  y^jjg  pp  sited  westward,  cover-  not  vpt  avniiahie  Tntorooi  .ji  take  over  and  make  rnnnec- 

I  1000’  away  from  No.  2  vein.  An- ,  jpg.  the  better  than  800-foot  length  ♦  irpes  to  the  riiamnnH  HriiHnc7  mn”  tions  with  business  places  and  rcsi- 

!  other  heading  is  being  advanced  ;  or^body  indicated  in  previous  driU- I  ^-£1%-  as  the 

I  southwards  on  No.  1  vein,  about  100  '  ipg.  jy  subsequent  series  of  holes  w  boiufdarv  of  t  f,?!innnrt  rmu  ■  _ 

I  ftet  west  of  No.  2.  The  two  will  be  drilled  soiit.n  to  north  to  drilling  is^aboiit  half  mile  Rovalite  report  for  Turner  Val- 

appear  to  be  converging  and  Mr.  ipiprsect  the  same  ore  section  at  unp  „.p-f  th?  t-u!  lev  showed  Fontbills  No.  25  drilling 


appear  to  be  converging  and  Am.  i.mersect  the  same  ore  section  at  (jpp  ^A-est  of  the  latter’s  shaft  The  'r'’  showed  Foothills  No.  25  drilling 

S  turrorthfverns^lJ^resu^  management  tw^^ng'l.w.^-  ma!  Cpper  Blairmore  at  5.313  ft.  and 

juncture  of  the  c  .in.  i  i  resu  t  ^  - ^ - -  chines  intends  to  rush  present  drill-  Ro.valite  No.  86  making  hole  at  968 

nch  oreshoot.  NORSEMAN  MINES  ing  g^d  follow'  with  some  deeper  ft-  after  spudding  at  September  .30. 

Construction  of  a  rock  house  for|  Norseman  Mines  reports  comple-  hilps  Tt  ia  hpiim-pu  .hoff  I  _  _ 

the  storage  and  sorting  of  mill  rock  t;on  during  September  on  it.s  Bour-  afaj-t  in  thp  npw  "vpar”  '  ^  e  r  a  i  r  o-  ac  t  r-raUp 

is  underway,  Mr.  Miller  reports,  with  laniaque  property  of  hole  No.  34  at  ‘  "  the  new  year.  of  diamond  unlutig  a.s  to  crad  an- 


'  Construction  of  a  rock  house  for|  Norseman  Mines  reports  comple- 
the  storage  and  sorting  of  mill  rock  t;on  during  September  on  it.s  Bour- 
is  underway,  Mr.  Miller  reports,  with  laniaque  property  of  hole  No.  34  at 
the  completion  date  set  for  the  mid-  i.oo-i  feet.  Numerous  mineralized 
■  die  of  November.  ^  quartz  stringers  and  veins  occiir- 

- -  .  !  jg  diorite  formation  wliich 

'  ARMISTK’E  GOLD  extended  from  45  to  655  feet.  Dia- 


KLDER  MINKS 


of  diamond  driliitig  a.s  to  cradp  an- 
ppar  conservative,  states  ..X.  H 
Honsber.grr.  managpr.  \'isih|p  goM 


r.  extended  trom  l.h  to  65.5  teet.  Uia-  _ . 

Encouraging  results  have  been  ;  lucnd  drilling  was  continuous  iiip  3nn  ton  m'p  v>i>  i*  <  i^i  " 

■turned  from  the  1.400  ft  of  un- i  throughout  the  period,  continuing 


Toronto  -  -  Suri.aee  construction  pncoimterod  was  not  in  evidencp  in 
Work  at  Eider  Mines,  Ltd.,  ns  <!rpw-  '  drill  cf.re. 


returned  from  the  1,400  ft  of  un- |  throughout  the  period,  continuing  a  I  ..  .. 

derground  development  on  the  525  cro.ss-sectional  exploration  of  the  .  ^tens  nn  in  on  i  ^"o  "ct 
and  6.50-foot  levels  at  Armistice  :  east  boundary  under  joint  account  "  ’  t  V  , 

Gold  Mincs^  Diamond  chilling  j  wHh  Lavalie  Mines.  Z^ci  orc\i:^vZ^:r"s:!rJ;ll 

now  start  from  the  6..0-foot  lei  el  w  rf»rT7  'Smelter.  From  the  limited  nevven 

I  south  acro.ss-ciit  for  the  purpose  of  ,  RK  O  ROI  $  N  GOLD  ^  ^ 

!  drilling  to  depth  the  nortli  and  south  '  Diamond  drill  results  from  two  ' 


progress  daily,  or  approximately  l.'io 
tons  of  ore  daily  to  tlie  Noranda 
Smelter.  From  the  limited  fipvvpi- 
opment  so  far  on  No.  1  vein  rc.=ult.s 


•  flows  of  the  carbonate  zone,  gen-  ;  of  the  five  holes  in  the  No.  1  zone 
T,  prallv  at  from  1.’200  to  1,.500  ft.  '  at  Rico  Rou.vn  Gold  Mines  give 

I.-,  I  ‘  _  _  i  .$13.65  over  11.5  feet  and  $16.40 

7  I  NUI  XU  GOLD  |c\ci  II  feet,  the  company  reported 

I  Niilac  Gold  Mines.  Limited,  .sue- |  .ve.sierday.  As.says  from' the  three 
.s'4  cefds  the  Nulac  Pro.spccting  Syn-  "tber  holes  are  expected  shortly. 

"  dicate  and  a  meeting  of  the  latter’s  I  The  company  announces  the  ap- 
"  I  unit  holders  is  called  for  October  ponitment  of  .1.  C.  Honsberger  as 
2  '  15  in  Toronto.  Of  3..500.000  vsliare  geologist  and  engineer  of  the  com- 

II  ■  capital  the  company  will  continue  r''5.v. 


Crude  Oil  Production 


Supplied  hy 
nn,  Jonraii  K  Cn.  Ktd. 


IMTED  STATF:s 

Out.  :> 


actively  on  holdings  in  the  Long 
Lac-Beardmore  area  under  A.  E. 
Tyson,  consulting  engineer. 


Dnil.v  .\vpr.,  I  .S. 
Snine  WVrk  ’4.'>  .. 


I-OrVIf  OI  RT  GETS  I.OAN 
Louvicourt  Goldfields  Corporation 
nn.iounces  that  the  Imperial  Bank 
of  Canada,  Montreal  branch,  has  ii.tai  .inn.  i.  iict. 
granted  the  companv  a  loan  of  Samr  rpiiiMi  'i.'i 


DOMINION'  NICKEL  Canada.  .Montreal  nrancli.  nas  ii.inl  .Inn.  1.  ii<t.  •(li  .. 

Dominion  Nickel  *  Mining  Corp.  granted  the  company  a  loan  of  Same  ivi  n«i  ’i:. . 

reports  that  diamond  drill  hole  No.  ,  fOoO.OOO  to  augment  the  funds  now 

12  on  their  property  in  Sudbury  the  treasury.  The  loan  is  repay-  (-mile  oil  M.s  ks  Sc|)i.  2x,  'ifi 

mi'nin°-  district,  has  intersected  ;  able  out  of  production.  Milling  and  (.nnic  oil  si.n-ks  Sc,.t.  21,  -iii 

good  value  nickel-copper  ore  from  '  u"ning  equipment  owned  hy  the'  , 

1,50  to  181  ft.  The  hole  lines  up  company  is  now  being  erected  and  |  . 

w'ith  No.  10.  in  which  I  t  ft.  of  i’l-Ualled  and  certain  additional  units  on  si.M-ks  _ 

nickel-copper  ore  was  iviil  be  added  to  increase  the  rate  of 
intersected,  the  report  adds,  and  operation  of  both  mine  and  mill. 


lolders  arc  CIIEROKFiE  GOLD  MINES 

..  Develop- 

I’Kl  30  ft  Cherokee  Gold  Mines  reports  nav- 
matelv  l.'iO  '‘’8  found  a  heavily  mineralized 
a  Ncranila  'bear  zone,  estimateii  at  froiu  20  to 
od'  fCvvc’-  "'**  6nd  traced  for  a  distance 

ei'i  rc.'ult.s  2.000  ft.,  on  the  property  in  Indin 
L:i’i<e  area.  5'ellowknife. 

irtinn  Ontario  nickel  mines 

ItllUn  Ontario  Nickel  Minos.  Ltd.,  re- 

I  .  ports  that  hole  U11  returned  from 

."■61.1  to  .383  ft  an  intersection  as¬ 
saying  1.79'.  and  .82'”^  copper  for 
a  .  ombined  average  of  2.61',  nicael- 
s..|>i  ‘jx  c.ippcr.  Included  in  this  21.9  ft.  sec- 
4  7.'ii  .I7.'i  4  7'in  ('.so  *■  "  section  which  as- 

:uVis!;.iVii  '  u.yed  2.25',  mcke'  and  0.91'';  'op- 
per  for  a  combined  average  of  3.19': 
nickel-copper.  In  addition  to  'be 
i.i.iV  oie  intersection  outlined  above  the 
t,.'UX,!is:i.si'M  liole  contained  several  sections  of 


7.1  1 1.7(111 
k‘2:i.iii;i,(ii(i( 
22'.’.(.I'I.IMHI 


ROI VN  MERGER 


hole  No.  1.3  has  been  started  north¬ 
east  of  No.  10  to  determine  the  E.NTKN'D  GOLDBEAM  OPTION'  (  iip.-ipaxc  . . 

extent  of  the  orebody.  Goldbeani  Mines  Limited  advises' 

_ _  -  t.hat  under  the  option  agreement  'car  .Ikd 

Sl’RF  INLET  with  XV.  F.  Howard  covering  the !  CANADA 

Surf  Inlet  Con.solidated  Mines,  purchase  of  100,000  shares  at  $1.25 
Ltd.,  of  B.C.  reports  a  strike  in  a  exercisable  October  1st.  1916,  25,-  w'pek  Sp|.t.  in.  ’415  ..... 

crosscut  from  the  13th  level  at  000  shares  have  been  taken  down,  \\>pk  bPi>i.  2:1,  ‘ic.  . 

the  Fugslev  Mine,  indicating  an  n.i  1  the  option  on  the  remaining  7.5,-  _ 

additional  depth  of  400  ft.  The  OO'l  shares  and  all  sub.scquent  in-  •  . 

crosscut  followed  up  a  diamond  ,  s^alments  have  been  extended  for  a  paiij  Am  t.  ’i.'i  . 


line  Vpar  .Iso 

CANADA 


-  Rouyn  Merger  Gold  Mines,  Lini- 

:i7:(.iHi(i  ited,  has  entered  an  or<’body  in  .1 
'■r>'..s7~M»a  '■'■ossciit  on  the  fourth  level,  nwr- 
aging  $'3.4.5  acto.ss  21  leet,  the  mine 
i.ii'si  reports.  The  ore  is  locateii  l.'.O  ft. 
S...S.1I.111M1  ah„ve  the  drill  intersections  end 
.VKMMiii  'vorU  is  to  be  continued  .st  this  level 
—  to  determine  it.s  full  possibilities 

7i'..‘’!".iiii(i  Kiirther  widtli  is  indicated  and  tlic 
,  face  is  continuing  strong,  the  mine 
"c'ri'i  1 ' Oil  ''eports.  Shalt  sinking  is  continuing 
'  i”8,27'.t  i  with  the  opening  down  just  below 
I'.i.i.k'i  ■  the  fourth  level,  which  is  at  650  ’t. 

• - 1  ^ !  vertical,  the  repe  rt  adds,  and  the 

_  '■  1  next  station  is  ic  be  cut  at  the  80u- 

k*i,.'iti:i  !  vcrti'cal  level. 


4 


THE  FINANCIAL  TIMES,  OCTOBER  18,  1946. 


>  ■->,  ■  I  *  M  t  '  enough  to  use  political  action."  The  i  create  an  atmosphere  of  hostility 

Aome  basic  problems  in  Labour-  comp,„yinth. 

because  of  alleged  foreign  affilia- 

L  ^  I  Some  Remedies  tion,  when  the  very  same  union  is 

1^*13  nflOdTlGn  I  bX  I  Having  dealt  witli  .-iome  of  the  in  fg^t  an  integral  part  of  an  in- 

■  U  ■  ■ « nia.ior  causes  of  the  present  labour  ,  ternational  organisation  and  issues 
_  ,  _  _  _  unrest,  the  question  remains  to  con-  jjg  instructions  through  a  foreign 

I  ('on  till  licit  fvmii  iiion  ii  i  sider  what  remedies  lie  to  hand.  president,  a  citizen  of,  and  resident 

.u  .  .  U  i’ntiniied  fuiin  jiase  •  The  first  and  in  many  ways  the  a  foreign  countrv, 

Collectne  bargaining  is  so  funda-  political  sphere — end  why  not? —  ganisations  to  try  to  limit  individual  |  most  important  remedy  is  an  in-'  Another  example  of  the  same 

mental  with  respect  to  the  repre- '  and  one  can  see  whithoi  it  leads,  freedom:  to  abolish  freedom  to  join  I  formed  public  and  parliamentary  of  incitement  of  public  opin- 

sentation  of  minority  views  that  no  '  Perhaps  this  kind  of  union  se-  a  union,  to  limit  free-  opinion.  Labour-management  rela-  !  jon  to  prejudice  the  decision  was 

superficial  analogv  with  some  a.s- '  what  the  Canadian  public  work  to  union  members,  to  tions  is  a  complicated  subject  that ;  the  charge,  also  before  the  Commit- 

pects  of  parliamentarv  represents-  sure  first  freedom  to  choose  repre-  requires  study  for  proper  under- ,  tee  on  Industrial  Relations,  that  a 

tion  should  be  accepted  as  a  reason  before  a  decision  is  reached  mentation  to  one  type  only,  the  un- j  standing:  it  is  not  a  matter  upon  ,  company  was  a  cartel  member, 

for  extending  the  powers  of  the  '  public  understands  the  mean-  freedom  is  to  be  limited  in  which  ‘ad  hoc’  opinions  may  be  whether  or  not  the  charge  be  cor- 

union  over  the  minoritv  in  a  group  ?  "union  security"  and  the  ob-  •‘’uch  respects,  at  what  point  does  voiced  with  impunity.  The  unions  rect  is  irrelevant  to  the  wage  dis- 

powers  that  would  in  fact  eliminate  i  of  the  unions  in  demanding  limitation  stop  short  of  complete  have  carried  out  an  intensive  cam-  j  pute  and  equally  irrelevant  would 

the  minoritv  bv  requiring  them  to  > great  majority  of  regimentation  over  every  aspect  o:  naien  on  their  side  of  the  argu-  the  charge  that  the  union  also 

become  members  of  the  majority  j  P^^P***  "f’t  understand  what  is  ’  ment.  Except  for  misrepresentation,  j,,,  a  cartel  member,  a  member  of  a 

party,  the  union.  ;  meant  by  "union  security":  it  has  It  is  not  believed  that  the  inter-  this  is  rtot  a  matter  for  complaint,  !  p^dy  ^f  unions  organised  together 

It'i's  also  pertinent  in  connei-tinn  '  tieen  described  loosely  and  reno-ted  vention  of  national  or  international  they  are  presenting  their  ea.se.  '  pursue  certain  common  aims, 
with  the  demands  for  union  seon.  press  as  “job  security,"  "se-  union  authorities  with  power  to  But  industry  must  make  a  remv  ,  amongst  which  is  raising  the  price 

ritv"  to  refer  to  existine-  leo-idn.  '  c  irity  for  high  wages  and  stand-  prevent  agreement  by  local  union  ^  and  state  its  case,  must  expose  for  ,  qj  their  labour.  At  the  same  time 

tion  bearine-  on  the  siihieet  While  '  living,”  and  so  forth,  and  representatives  has  been  beneficial  i  Public  appraisal  the  dictator.ship  |  a  union  supporter  was  saying  in  the 

PC  1001  nermits  an  emniover  and  i  ^’’ose  giiiscs  it  appears  rjas-  to  labour-management  relations.  In  I  trends  and  political  objectives  dus-  of  Commons:  “It  is  best  for 

a  union  to^ae^ree  voiimtariiv  to  in.  ^  opposed  to  greater  fact  the  whole  effect,  whether  or  "uised  under  labour-management  ^pg^^  (unions)  not  to  be  just  a  local 

troduce  measures  of  ‘imioti  seciir- M”*’  security  or  higher  standards  of  I  no i,  the  deliberate  aim,  has  been  to  | ‘^'suutes  in  which  the  real  obiectivc  |  Pj,j.  pg  gf  g  nation- 

itv"  into  a  collective  hareainin  J ' union  .security  has  noth-  separate  the  employer  and  his  em- I  >s  frequently  .scarcely  mentioned,  ^j^g  in  this  instance,  a  con- 
arreement  Parliament  has  held  Whatever  to  do  With  job  .secur-  i  “loyees  and  to  put  them  at  arm’s  :  while  prominence  is  given  to  a  j  tinent-wide  organisation.  They  draw 
that  rnmniiisorv  aeeontanee  of  't'’  fu"  wages:  it  means  what  it  length;  in  short  to  do  everything  latively  easily  understood  matter  i  j-pg^  gP  j^Pg  g^j,ggg,jp 


(Continued  from  jiage  !H 
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PC  100'?  Dprmifq  fln  pmninvpr  nnH  ^ t»^ose  g'niscs  it  anpears  r^as-  to  labour-management  relations,  m  i  trenuH  anu  poiiiuai  House  of  commons:  ’it  is  best  for 

a  union  to^ae^ree  voiimtariiv  to  in.  ^  opposed  to  greater  fact  the  whole  effect,  whether  or  "'uised  under  labour-management  ^pg^^  (unions)  not  to  be  just  a  local 

troduce  measures  of  ‘imioti  sectir- M”*’  security  or  higher  standards  of  I  lie i,  the  deliberate  aim,  has  been  to  | in  which  the  real  obiective  |  g-^^yp^  Pj,j.  pg  pg^t  of  a  nation- 
itv"  into  a  collective  hareainin  J ' union  security  has  noth-  separate  the  employer  and  his  em- I  is  frequently  .scarcely  mentioned,  ^j^g  in  this  instance,  a  con- 
arreement  Parliament  has  held  Whatever  to  do  With  job  .secur-  i  “loyees  and  to  put  them  at  arm’s  :  while  prominence  is  given  to  a  j  tinent-wide  organisation.  They  draw 
that  rnmniiisorv  accentance  of  f”"  Wages:  it  means  what  it  length;  in  short  to  do  everything  Istively  easily  understood  matter  i  ^.pg^  ^gg^,  gP  j^Pg  g^j,ggg,jp  ^p^^ 

union  mernhershin  as  a^  pondition  '  Security  for  the  Union  organi-  possible  to  minimize  direct  contact  as  wages  or  hours  of  wo^.  i  pg^  their  struggle  with  their 

of  amniovmant  mav  not  ha  raniiirad  satioii  and  for  it.s  revenues  against  in  negotiation  and  to  inject  exter-  The  case  for  industry  will  go  by  employers.”  And  again  another 
of  an^imomninvad'  norson  drau-ino-  '  ihe  possibilitv  of  Union  members  nal  matters  into  a  local  dispute.  In-  i  default  if  public  opinion  is  not  in-  niember  in  the  same  debate:  “It  has 
Kanafit  r'laiisa  19  of  tha  TTnaniniov"  '  exerc'S'ng  a  fr  e  clioicc  ill  the  fu-  cvitably  relations  between  the  par-  '  formed.  Members  of  Parliament  pggg  ^ly  experience  that  the  great- 
Tiiant  Tnciranaa  Aat  lOAfi  sots  forth  i  tu'’®-  The  Union  by  .securitv  wi.shes  ties  have  deteriorated  as  a  direct  also  need,  and  are  seeking,  infor-  ggj  stability  prevails  where  you 
oartoin  aonditions  ivhiah  disniiaiifv  1 c'lminate  thc  po.'sibiHtv  of  loss  result  of  this  policy  and  there  is  mation.  as  was  clear  in  the  Standing  pgyg  g  gtrong  international  organi- 
ioh  a«  nna  which  an  imamnlnved  ^  '’I  office;  it  wi.she.s  to  secure  itself,,  growing  up  a  vested  interest  in  em-  Committee;  it  is  up  to  industry  to  ggtjon.  whe'.her  it  be  in  labour  or 
na^aon  uuipt  aoaant  or  forfait  ha'na-  i  aarainst  a  change  of  pinion,  in  fact  ployee  representation  as  a  profes-  !  see  that  they  receive  it  so  that  they  g^y  other  field  of  endeavour.” 
f  t-*"  An-ioncrat  tha  nroviaiom!  of  am-  possible  against  the  verv  !  sion,  carried  out  by  professional  ne- ’  may  reach  their  conclusions  based  jg^  gg  already  mentioned,  irrele- 

voiant  whiah  dianiiniifv  n  ioh  ?  exercise  of  tlic  democratic  principle  gotiators  who  arc  not  directly  con-  "Pon  an  appraisal  of  both  sides  of  j  yg^i;  gggg  whether  the  union 

f  omoulsorv  acceptance  or  for  ma  jority  decision.  ‘Union  Secur-  :  cerned  nor  well  informed  in  the  ;  the  question.  I  be  a  member  of  a  cartel  or  not. 

feiture  of  benefit  i.s  one  that  ex- j  is  an  apt  term:  it  is  .security  !  operations  affected  and  whose  aims;  if  industry  i.s  to  attempt  this  j  but  so  it  is  for  the  company,  but 
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dudes  a  job  “if  b\  acceptance 
thereof  he  would  lose  the  right  .  .  . 
to  refrain  from  becoming  a  mem- 


of  ma  jority  decision.  ‘Union  Secur-  ,  cerned  nor  well  informed  in  the  ,  the  question.  I  be  a  member  of  a  cartel  or  not, 

ity"  is  an  apt  term:  it  is  .security  |  operations  affected  and  whose  aims;  if  industry  i.s  to  attempt  this  j  but  so  it  is  for  the  company,  but 

for  the  union,  not  for  the  employ- j  may  embrace  objectives  wholly  un- ;  rourse.  then  it  must  be  prepared  to  I  an  effort  was  made  to  smear  the  .p-.  would  prompt*  imnmvoii  *a/.j  » 

ee:  it  has  nothing  in  common  with  '  related  to  the  .subject  matter  of  a  change  certain  almost  traditional  :  company  for  allegedly  practising  wo  u  proiuoLe  improvea  Expansion  ll 

employee  securitv.  A  Commission- ;  particular  dispute.  Whether  or  not  attitudes.  The  unions  have  adopted  '  the  very  measures  approved  and  ad-  labour-management  relations  would  Pofafo  Yi 

er  in  a  recent  industrial  dispute,  such  a  trend  may  ultimately  be  a  technique,  effectively  used  else- j '•''-'ted  by  the  union.  be  the  separation  of  political  aims  roraro  II 


refrain  from  becoming  a  mem- 1  .security.  A  commission- ,  particular  dispute,  wnetner  or  not  attitude.s.  The  unions  have  adopted  the  very  mea.sures  approved  and  ad-  lemuons  wouia  Y:aI#I 

her  of  anv  a.ssociation  organisation  j  «*■  ^  recent  industrial  dispute,  such  a  trend  may  ultimately  be  a  technique,  effectively  used  else-  '--'ted  by  the  union.  be  the  separation  of  political  aims  rwraro  I  leiQ  nerc 

or  union  of  workers."' Thus  Pariia- hearing  much  evidence  on  beneficial  to  labour  is  a  matter  of  where,  of  accusing  any  critic  of  These^  examples  illustrate  the  from  labour-management  disputes.  Ottawa-  — ’The  1946  potato  cron 

Vloa  rioariv  stated  that  the  both  sides,  arrived  at  the  conclu-  opinion,  but  it  is  behe\ed  to  have  acting  in  bad  faith  and  in  their  tvpe  of  deliberate  misrepresenta-  That  to  anmofhiiio'  fhof  -n  ranarta  fnr  »  ?■ 

ram,irA*Ji^pnt  that  a  person  shall  ac-  ■"’'’n  that  there  was  some  measure  an  important  bearing  upon  the  pre-  narticular  case  of  being  anti-labour,  tion  referred  to  earlier,  which  has  ^  .  ^  .  something  that  cannot  be 

'^t  union  membership  as  a  con  of  dictator.ship  in  union  manage-  sent  widespread  industrial  disputes,  while  thev  re.serve  to  themselves  to  be  met  with  exposure  if  Indus-  >-  must  come  about,  if  it  gy-jg^gntially  above  the  36-mill’ion 

dttifin  of  emnlovnent  is  an  inter-  under  present  conditions:  this  .p^jg  discussion  leads  to  the  point  the  right  to  criticise  capitalism,  a  try  is  to  avoid  losing  its  position  does,  as  a  result  of  employees’  own  hundredweight  crop  of  a  year  ago 

ference  with  liberty  that  Parliament  would  be  greatU-  intensified  under  mentioned  earlier  as  one  of  the  perfectly  proper  exercise  of  right,  !  because  of  the  lack  of  knowledge  desires  and  their  own  insistence  on  .nccording  to  figures  just  released 

Is  not  prepared  to  make  compul-  general  adoption  of  union  secur-  causes  of  the  present  industrial  un-  nevertheless  any  equally  proper  of  its  case  by  the  public.  As  al-  confining  disputes  to  matters  rele-  by  the  Dominion  Bureau  of  Statis- 

•  It*^ is  submitted  that  an  em-  ‘f.w  rest,  namely  the  attempt  to  achieve  criticism  of  labour  i.s  condemned  as  ready  pointed  out,  it  calls  for  a  vant  to  their  own  works  and  wages  tic.s. 

n?over  likewise  should  not  be  re-  !  Perhaps  this  i.s  the  kind  of  union  in  the  labor-management  field  aims  anti-labour,  unfair  and  in  bad  faith,  changed  attitude  on  the  part  of  in-  and  hours  and  on  utilising  political  Substantially  increased  acreages 

^  ired  to  enter  into  such  an  agree-  ■  security  that  the  Canadian  public  that  are  properly  in  the  sphere  of  The  industrialist  who  elects  ,to  of-  dustry  in  its  awareness  of  public  associations  for  the  purpose  of  and  above-average  yields  have  pro- 

''  1 1  limiting  the  freedom  of  choice  I  wants,  when  it  understands  it;  but  ;  P-'litical  endeavour.  In  this  cate-  fer  constructive  criticism  must  be  opinion.  achieving  broad  political  aims.  It  is  duced  a  commercial  sugar  beet  crop 

ment  “  employees  in  his  !  if  so.  it  is  a  matter  of  such  far-  I  Rory  are  classed  such  aims  as  a  ;  labelled  anti-union  and.  indeed,  on-  A  second  remedy  that  might  well  a  development  that  can  grow  only  for  1946,  totalling  702,000  tons,  .S3,, 

of  nro.  p  ,  j,ggp|^jg^  public  policy,  the  abolition  planned  economy,  the  formation  of  nosed  to  his  own  employees.  Anti-  be  helpful  in  reaching  more  settled  from  experience,  but  it  is  signifi-  OoO  tons  above  1945  outturn  and  the 

worKs.  *  t  f  «  i  I  <»  f’f  freedom  of  choice,  that  it  should  !  joint  councils  to  regulate  all  phases  !  labour  motives  will  be  imputed  and  relations  would  be  proper  law  en-  cant  that  in  England  there  are  signs  largest  production  since  1942. 

Security  .4galnst  wiiai.  ^  matter  for  informed  debate  in  of  an  industry  and  the  establish- i  every  irrelevant  circumstance  that  j  forcement.  While  some  amendments  of  uneasiness,  even  in  unions  them-  9*^  a  slightly  increased  acreage 

Having  examined  some  of  the  I  Parliament  before  union.s  are  given  i  ment  of  national  and  international  ;  may  confuse  the  i.ssue  will  be  intro-  |  to  present  legislation  respecting  selves,  about  the  close  connection  y®ar,  shelled  corn  production 

arguments  publicly  advanced  for  j  (he  authority  to  demand  this  kind  ;  scales  of  wages,  which  are  matters  duced.  _  j  collective  bargaining  are  desirable,  between  union  and  political  matters  estimated  at  10,147,000  bushels 

demanding  so-called  "union  secur-  |  of  .security  under  provisions  of  law.  of  national  policy  and  are  not  de-  !  To  quote  an  example  of  this,  in  j  g^cb  as  the  recent  Order  regarding  since  the  access  to  power  of  a  lab-  with  10,365,000  in  1945. 

ity.”  it  would  appear  there  must  it  is  not  a  matter  to  be  determined  pendent,  nor  even  soluble,  solely  in  the  recent  Industrial  Relations  I  the  taking  of  a  supervised  ballot  of  our  government.  It  will  have  been  I  '’ouuction  of  dry  peas  in  Canada 

exist  .some  much  more  compelling  rnerelv  as  the  price  of  .settling  an  terms  of  labor-management  nego-  Committee  hearing  a  brief  was  gu  employees  involved  in  strike  ac-  noted,  too,  that  the  question  of  the  yea*"  amounted  to  2,322,000 

reasons  for  advocating  this  rneas-  indu.strial  di.spute.  however  crip-  '  tiations.  It  i.s  dificult  to  avoid  the  filed  charging  that  there  was  re-  !  nevertheless  even  more  im-  closed  shop  is  there  reported  to  be-  compared  with  1,363.000 

ure.  pling:  it  is  a  matter  to  be  setlled  conclusion  that  some  of  the  aims  mote  control  of  policy  frorn  the  |  tiortant  than  the  need  for  new  legis-  coming  a  matter  of  public  concern  „  ®  y®®^  ,  ®'’ 

In  the  first  place,  if  a  union  de-  a.s  public  policy  in  Parliament  and  being  sought  in  some  of  the  recent  United  States  in  the  case  of  (>ne  j  igtjon  i.s  the  enforcement  of  exist-  g^d  of  acute  dissention  in  union  gr-p,  tu:_  voor  nearly  20,000 

Piands  “securitv",  it  demands  it  i  after  full  investigation  of  the  prob-  di.snutes  are  in  fact  political  aims  company.  The  union  that  niade  this  i  legislation.  Reference  has  al-  circles,  directly  arising  out  of  the  vields  resnitpii  in 
against  something,  some  foresee-  leni.  that  are  not  properly  the  subject  charge  omitted  to  add  that  its  own  j,gg^y  been  made  to  the  penalty  close  association  between  certain  .  079900(1  inna  vo  ocoonAo 

able  danger.  What  is  that  danger —  Quite  apart  from  the  firm  con-  collective  bargaining  between  notice  to  a  Canadian  company  th^t  provisions  of  P.C.  1003  and  so  long  unions  and  the  labour  government,  yegr  ago.'  '  •  .  ,  00 

security  against  whom  or  against  viction  that  it  is  fundamentallv  employers  and  employees.  In  fact,  a  strike  was  being  aut..orised  in  its  gg  jg  g  ggfe  premise  that  the  law  An  finally,  there  is  no  substitute  _ _ 

what"'  ,vrong  to  grant  such  dictatorship  it  is  a  matter  for  conjecture  Canadian  wa®  signed  by  a  be  enforced  against  the  in  achieving  sound  labour-manage-  NEW  FT.  WILLIAM  PL 4\'T 

Is  it  security  agai.is:  the  employ- i  powers  to  a  union,  what  do  the  whether  local  disputes  are  not  be-  from  the  on'o”  o*"  ment  relations  for  an  honest  at-  Fort  William -A  plant  is  being  set 

er?  The  answer,  bv  and  large,  is  I  unions  offer  as  an’  off.set  to  this  ins'  utilised  by  national  or  inter- j  Detroit,  i.e.  surprising  that  lawlessness  is  on  tempt  on  both  sides  to  follow  sound  L,p  Fort  ' William  to  extract  oil 

'no."  emphatically  "no.”  WTiatevcr  i  immen.se  power  to  be  bestowed  bv  i  national  unions  as  a  simpler  means  United  States.  It  is  not  .sugg  the  increase.  If  the  law  is  bad  or  un-  policies,  to  approach  differences  in  from  tlax,  .sunflower,  mustard  and 

mav  be  nast  history,  few  employers  law"  Re.sponsibilitv  before  the  law?  to  achieve  political  objectives.  Be-  that  there  is  anything  amiss  m  ine  enforceable,  it  should  be  repealed  good  faith  and  with  a  desire  to  rape  seed.  To  be  known  as  Edible 

today  either  oppose  a  union  pro-  '  No.  onlv  greater'  nower  but  not  fore  the  Standing  Committee  on  In-  procedure  of  union  control  in  tne  g^^  replaced  by  more  suitable  legis-  agree  wherever  possible,  keeping  In  oils  Limited,  thc  company  will  have 
perly  endeavouring  to  organise  em-  responsibility.  In  the  hearings  of  ,  dustrial  Relations  representatives  |  U.S.A.  if  Canadian  employees  a  lation.  The  continued  existence  of  mind,  too,  at  all  times  the  interest  jfg  headquarters  in  Winnipeg  while 

nlovees  or  attempt  to  destroy  a  the  Industrial  Relations  Committee  ;  of  organised  labour  gave  it  as  their  j  it— it  is  their  right  to  choose— -bu  ,  jg^g  tj^gf  gj-g  openly  flouted  is  a  of  the  consumer,  upon  whom  ulti-  the  processing  will  be  done  at  thc 

union  that  ha.'»  organi.sed  employ- !  a  resnonsible  union  head  .said;  “We  definite  policy  to  introduce  a  fully  ,  the  episode  illustrates  the  technique  mengpe  to  society.  mately  depends  the  well-being  of  lakehead  site.  Work  is  e.xpocted  to 

ee.s.  There  i.s  full  legal  provision  for  gre  absolutely  opposed  to  that  idea  planned  economy  with  complete  re-  1  whereby  the  union  endeavoured  to  '  A  third  and  all-important  step  both  employer  and  employees.  get  under  way  before  January  1st. 

action  against  anv  employer  who  of  incorporation.  Labour  is  always  ;  gulation  of  industrial  and  other  as-  '  9s^=9s=s=as=^Bss=9=!s=9s=^^sssB^^^^9=s^^sBi^^^^9s^^s=^ss=!^s9s=a^^^^=sssas9s=9=BssBss^^^ss^ss^^^^^^ 

endeavours  to  undermine  a  union  opposed  to  incorporation  and  will  ,  pacts  of  national  life  and  while  such 

bv  unfair  practices  or  by  any  acts  continue  to  do  so.  Because  if  we  '  is  a  legitimate  platform  for 

of  discrimination  and  the  unions  are  grp  going  to  be  inrornorated  as  an  s-  political  party,  it  is  submitted  ' 

not  unaware  of  their  nrivileges  un-  entity  then  we  will  face  the  ques-  it  is  not  properly  in  the  field  -•*" - 

der  the  law.  No,  the  danger  is  not  ‘f,f  being  sued  as  an  entity  and  of  emplqyer-union  negotiations.  . 

from  the^employer:  sejm^rRy^ag^amst  ^be  financial  resources  of  the  im-  j^g^.  gg,i  industrial  Disputes  • 

by  pm-  A  final  observation 

In  this  connection  it  is  of  interest  and  we 'cannot  as.sume  that  respon-  !  causes  of  present  industrial  dis- 

to  note  the  recent  case  in  which  a  sibility.”  One  might  take  leave  to  Putes  is  that  they  may  have  been  |  . 

Uommissioner  was  appointed  in  an  |  doubt  whether  the  financial  resour-  encouraged  in  some  measure  by  the  ^ 

industrial  dispute  involving  union  ces  are  so  disparate  as  suggested,  obvious  partiality  in  the  enforce-  ^ 

.secjuritv.  It  was  establi.shed  that  the  but  financial  ability,  or  disability,  nient  of  law  upon  employers  as  \ 

union  had  over  a  period  of  years  in  not  the  reason.  The  reason  is  that  ^^^inst  employees’  organisations.  \ 

grown  from  something  over  a  bare  the  unions  do  not  wish  to  assume  Dnder-in-Coimcil  P.C.  1003  contains  I  - 

.50?^.  of  the  eligible  employees  to  responsibility  before  the  law  be-  ®  variety  of  penalties  applicable  to  '  I 

the  point  where  somewhat  over  cause  as  a  matter  of  policy  in  cer-  ^*^®  employer  or  to  the  employees’  J|  Mf  J 

OOfr  were  members  of  the  union  in  tain  instances  the  leaders  openly  organisation  which  breaches  the  A 

good  standing.  No  evidence,  nor  |  advocate  deliberate  defiance  of  the  regulations  but  few  examples  exist 

even  suggestion,  was  brought  for-  i  law.  as  for  examnle  in  .anmp  racant  1"  which  members  of  an  employees’  i  iL 

ward  that  the  comnanv  involved  :  wage  disputes  where  ignoring  of  organisations  have  been  penalised; 

had  at  anv  time  ever  attempted  to  I  the  regulations  was  adopted  as  pol-  ®''®”  'vhere  there  has  been  no  doubt  ; 

obstruct  the  union:  in  fact,  it  had  j  iev  and  in  almost  all  picketing,  whatever  a.s  to  the  breach  of  regu-  j  ^ 

enioyed  good  relations  with  the  |  which  is  conducted  illegally.  '  '^^t'ons  Furthermore,  illegal  picket-  I  \  ' 

union.  Yet  the  Commissioner  con-  j  ^g  claim  tl  th  general  procedure  and  ; 


eluded  that,  there  being  over  90'' r  .i,.-  ,  j  ^  inion  attempt  is  mr.de  in  most  cases 

of  emplo^JC.s  members  of  the  un-  igdictional  disputes  between  un-  the  law  against  the  un¬ 
ion.  "the  demand  for  .some  form  of  admitted  at  once  or  its  members  Until  employees 

'.security  can  hardly  be  cla.s.sed  as  that  this  appears  well  founded.  But  P/®P®«-®d  to  as- 

unreasonable.  Siirelv  an  equally  ^  *  same  a  decree  of  resnonsibilitv 

valid  contdusion  might  be  that  some  fhoii-h  thev  mav  be.  are  far  pre-  commensurate  with  the  rights  they 
form  of  “security  can  hardly  be  oow  exerci.se.  let  alone  those  de¬ 

classed  as  neces.sarv_  If  the  union  problen^  bv  the  complete  etini- j to  be  amenable  to  such 
can  command  a  ine.ubershin  of  over  freedom  of  choice,  elim-  '  [‘’“a'.tie.s  as  may  be  prescribed  by 

90rr  of  employees^  ha.s  not  n  fact  democratic  principle.  .  k  ®'"pt®y?''®‘ 


been  opposed  by  the  company  nor  '  t*  '  it  i.s  submitted  that  no  lasting  im- 

allcge.s  anv  opposition,  then  it  en-  '  Labor’s  Political  .4inis  provement  in  present  conditions  of 

joys  the  best  tvpe  of  .security  al-  j  jt  appears  that  one  feature  labour-management  relations  can 

ready,  the  willing  support  of  eni-  1  worthy  of  special  notice  and  its  expected.  Nor  should  the  rights 
ployees  who  have  chosen  it  of  their  bearing  upon  labor-management  re-  !  unions  be  increased  under  pre¬ 
own  free  will.  |  lations  must  be  mentioned  in  any  ;  conditions  in  view  of  the  fact 

But  if  securitv  against  the  em-  I  frank  discussion  and  that  is  the  that  they  appear  to  be  ‘de  facto’, 

plover  i.s  demonstrably  not  iieces-  !  efforts  by  unions  to  substitute  un-  ‘t  not  ‘de  jure’,  outside  the  appli- 

.sary,  what  then  i.s  it  against  which  ion  officers  from  outside  for  eni-  ;  cation  of  thc  law. 
security  i.s  felt  to  be  necessary?  ployees  who  are  union  members  in  '  These,  again,  are  not  generalisa- 
The  answer  i.s  quite  clear;  the  un-  negotiations  with  the  employer.  In  tions,  but  are  illustrated  by  specific 
ion  organisations  want  security  .short,  to  interpo.se  the  national  or  instances,  such  as  the  failure  to 
against  their  own  members!  Under  international  body  between  thc  em-  '  apply  provisions  of  Order-in-Council 
the  present  system  of  freedom  any  |  pioyer  and  employees  and  to  make  P.C.'2901,  followed  by  the  later  de¬ 
employees  represented  by  a  parti-  j  the  agreement  between  the  employ-  !  cision  to  repeal  the  penalties  in 
cular  union  may  elect  to  leave  thc  ]  er  and  the  union.  The  employees  I  that  Order  againts  striking  employ- 
union.  and  if  a  majority  of  the  cm- j  frequently  delegate  the  whole  of  I  ees.  The  widespread  illegal  picket- 

ployees  ceases  to  be'oii"  to  the  im-  1  their  powers  to  an  outside  body  and  ing  i.s  in  the  knowledge  of  every- 

i.-'n,  they  may  decide  to  join  an-  ]  j,i  considerable  mea.sure  lose  con-  body. 

other,  or  to  form  their  own  organi-  |  troi  of  negotiations.  ,  ^  jg  submitted  that  the  present 

sation.  In  other  words,  the  union  |  That  this  is  not  a  mere  inipres- '  .situation  of  law-breaking  should 
a.s  such  and  the  union  leadm  sion  without  foundation  is  .shown  not  be  permitted  to  continue:  either 

not  secure  against  '  ®'”’  reference  to  thc  proposals,  re-  the  law  should  he  enforced  or.  if  it 

hers  wer  ®  r®®'"''  "J  ®  J  ^®'''’®'’  to  earlier,  .by  the  Canadian  is  bad  law,  it  should  be  repealed 

freely  to  ca\e  theni  and  to  tease  Congress  of  Labour  in  March  1945.  and  improved  legislation  submitted 
paying  ,  . , '  -ositinn  is  at  '  Various  amendments  ;  to  Parliament  for  consideration.  In 

T?;  n?an  Ta  closed  Ir  '  ^  O'-der-in-Council  P.C.  1003.  In  any  event,  neither  labour  nor  cm- 

th-  union  and  submi.ssion,  as  already  men-  plover.s  should  have  a  privileged 

union  shoo  can  t®ave  the  ®  tioned.  the  Congress  proposed  to  position  to  ignore  the  provisions  of 

continue  in  his  lob.  with  the  closed  substitute  for  the  election  of  'bar-  the  law. 

or  union  shop  he  niay  noi  di.sagree  representatives”  the  alec-  The  present  privileged  position  of 

with  the  union  in  1^  tion  of  a  “trade  union  to  bargain  labour  ^^gani^atiomf  J  increase 

or  po  1  *  ‘  .,  g.f'g  niem-  *’’’  their  (employees)  their  power  while  ignoring  the  law 

mam  a  member,  and  if  n<5t  a  nien  behalf.  The  present  Order  makes  rnav  well  lead  to  a  development  that 
her,  then  he  must  be  discharged  by  ^  „  provision  in  the  case  of  em-  "^®“  *®®«  ®  ®®y®‘opment  that 

omniover  And  under  the  Rand  1  m  I'l®  i^as®  01  ®di  ;  will  soon  menace  the  democratic 

the  employer.  And  under  me  rt  u  pipyge.s  who  are  members  of  a  system  of  government  as  we  know 

Formula,  while  membership  in  the  |  ^  ^  ;  ^,  4  .,..  4  4  .  .  s\siem  or  government  as  we  know 

.  . _ J.  rnmniiisorv  navment  '  union  LnaL  inai  irauc  union  ,t.  a.s  the  orgaiii.sation.s  become 

is-  union  income  is  thus  elect  or  appoint  it.s  officers  gteadilv  more  powerful  than  Oov- 

of  dues  IS.  union  income  .  .  ^r  other  ner.son.s  a.s  bargaining  re-  ernment  itself,  demonstrating  their 

secured.  presentative.s  on  behalf  of  all  em-  sovereign  nower  hv  onenlv  ndvocat 

The  result  of  the  closed  or  union  piovees  affected”  Ti,e  efforf  nf  *1.0  ■.°'^®®®*^"  povyer  py  openly  adyocat- 

t  ...f  tn  Cl.. (on  o  narUrnior  1^'  ■^®®"  ""ecied.  Tile  cffect  of  tliB  ing  and  practising  defiance  of  law, 

of  emnVovies  propo.sed  woiikl  be  to  '  no  longer  will  it  be  necessary  to 

union  P”  ^  A  luinifritv  is  ®^®  “'^®  Possibilitv  of  electing  resort  to  the  democratic  procedure 

almost  permanently.  A  minority  is  any  representative  other  than  a  of  securing  a  favourable  ballot  of 
powerless  to  grov\  because  a  nun-  trade  union  organisation.  Again  it  the  electorate  in  order  to  implement 
ority  not  belonging  the  un  on  ,s  an  example  of  the  proscribing  of  a  policv,  but  rather  the  control  of 
cannot  exist  in  a  ®t"®®^  an  individual’s  right  to  choose  free- |  labour  organisations  will  be  seized 

yr.op  work.s.  the  emplo.yee  ceasin^g  ]y  There  i.s  no  reason  whv  the  and  the  economic  pressure  of  par- 

to  be  a  union  mernber  cea.se.‘s  to  be  ,.hoice  shouUI  be  circumscribed  and  alvsing  .strike.s  will  be  emoloved  to 
an  emplo.vee.  A.s  the  union  \®a<te'«  limiled  to  a  trade  union;  the  niaj-  compel  acceptance  of  political  mea- 
have  correctly  inaintained,  muon  oriiv  of  employee.s  'hould  be  free  sureg.  w.,  (iier  or  not  they  receive 
.security"  would  giv'e  greater  povyers  to  choose  without  direction  wliom-  tt-->  adherence  of  a  majority'  of  tlie 
of  discipline  to  the  union  organi.sa-  soever  individuals  or  whatsoever  ;  citizens.  That  in  fact  th's  proce.ss 
tion,  but  surely  these  povveni  are  drgarii.sation  to  repre.sent  them  — ;  jg  already  in  effect  wa.s  made  clear 
excessive.  Minorities  a.s  such  are  gnj  )jp  change  the  repre-  i  ijy  tjip  political  leader  and  union 

.siiDpresi?ed  Biid  instead  tneie  is  the  sentative  whenever  they  may  de-  supporter  who  wa.s  auoted  before 
lOOfc  par^v  membership  familiar  in  .si,-p.  Standing  Committee  on  Indiis- 

dictatorships.  Extended  beyond  jt  jg  huf  another  example  of  the  triel  Relation.s  a.s  saving  that  strike.s 

labour  relations  matters  into  thc  alarming  tendency  of  labour  or- '  will  continue  "until  we  are  strong 
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IS  VITAL  TO 


INDUSTRY 

EVERT  CANAD/Ag 


“In  her  forests  and  rivers,  Canada  has  a  mighty  asset  Tree  and  river,  raw  material 
\  ond  power,  have  given  Canada  her  great  forest  industries.  Of  these,  pulp  and 

paper  is  the  leading  peacetime  manufacturing  industry.  Thus,  what  happens  to  the 
F  Canadian  pulp  and  paper  trade  in  the  years  that  lie  ahead  is  a  matter  of  vital 

concern  to  every  Canadian.”  _ 

y  rv  Some  40,000  people  are  permanently  employed  in  the  pulp  and  paper  mills, 

\  and  another  1 60,000  obtain  seasonal  work  in  the  woods.  The  industry  thus  helps 

C.  GORDON  cocKSHUTT  provide  a  livelihood  for  half  a  million  Canadians,  and  indirectly  supports 
c«nadianCha.b.rofc<,n......  hundreds  of  thousonds  more. 

With  an  annual  forest  and  factory  payroll  of  $140  million,  purchases  exceeding  $175  million,  and 
a  production  running  to  $400  million,  the  pulp  and  paper  industry  is  a  mainstay  in  the  economic 
life  of  the  Dominion. 

Canadian  prosperity  is  based  on  her  export  trade.  The  value  of  pulp  and  paper  exports  exceeds 
wheat,  gold,  meat,  or  motor  cars.  Canada  is  shipping  pulp  and  paper  abroad  at  the  rate  of 
$300  million  annually.  Canadian  newsprint  fills  more  than  half  the  entire  world  demand. 
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OF  CANADA* 


★  82  COMPANIES,  SMALL  AND  lARGf,  WITH  108  MILLS  FROM  COAST  TO  COAST 
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Stock  Exchange  Record— Montreal  and  Toronto 


V/cek  ending  October  1  7 


Atitibi  new^  . 

L/o.,  1st  pref.  (new 
Do.,  zno  pret.  new 
Acadia-Atlantic, 

Do.,  pret . 

Agnew  .surpass 


I  Maple  Leaf  Milling 
Maascy  r.arris  (newt, 
i.*o.,rrcf.  new). 
00  !  .•*Cwoil-Frontenac 
00  :  Do.,prcl 
80  Miltan  rfric 


Week  ending  October  1 7,  1946-'  -  ■  1946 

Prev.  Kigh  Low  Price  Sales  Bid  Ask  High  Low 
Close  Change 

14»j  H’a  14  —  U  1050  ..  !7'i  13 


Algotna  bteel  corp 

19 

18'; 

!  17  —I 

105 

. .  2j 

16 

Mitc.iell  Co.  J.  S  . 

82 

Do.,  pret 

100 

101  0 

105 

:oo 

5  00  !  Mitchell,  Robert 

24 

i^3*4  —  % 

Aluminium  Ltd 

172' 

75 

167  7  2% 

175 

30 

50 

8  00  Modern  Container 

65 

Do.,  pref.  new).. 

26% 

16 

26% 

455 

27 

26 

1  00  Do.,  pref.  new) 

Amalg»mated  Electric. 

i6i: 

16 

17  21 

17 

.60  .'•-Olson’s  Breweries 

24 

34  ...  * 

Anglo  Can.  Icl..  pref 

.■is 

—  i  J 

160 

57 

56’ 

2  75  Monarch  Knitting  (new) 

I7'a 

18 

Argus  Corp . 

7 

7'* 

7  —  ' . 

160 

12 

6 

Do.,  pref.  'new)  . 

101 

Do.,  pref  . 

94 

5 

20 

05 

6 

}  50  Montreal  Cottons  new;. 

12'^ 

14  -t  I'» 

Do.,  warrants  1  50 

Asbestos  ...  2C)  25^4  25 

Ashdown  Hardware  .  15’  15’,. 

Assoc.  Tel.,  com .  lO"^  , 

Do.,  pref  ...  70  * 

Auto  Fabric,  *‘A”  11 

Do.,-b”.  S’ 

Bathurst  Paper.  “A”,  20  20’4  19 

Beatty  Bros.,  "A”  com  ^  43*2  42’4 

Do.,  “B”  com.  .  ’  ‘  38 

Bell  Telephone  !7S'2  178  170 

rights  6  6  s  4 

Bertram  &  Sons,  “A”  20 

Do.,  “B" .  5 

Biltmore  Hat  (new).! !  12'm  13  12 

Do.,  “A”  (new) .  21 ’i  21  j  .. 

Dc.,  "B”  (new) .  8 

Blue  kibbon  .  \2^  ^  13 

Do.,  pref .  55*2  60 

Blue  Top  Brewery  .  ,  40 

Brantford  Cord., com .  11' > 

Do.,  pref  27' 

crazilian  22 'n  22*4  20 

Brewers  &  Distillers  .  16  16 ’4  16 

B.A.  Bank  Note .  22 

B.A.  Oil  .  27*2  27*2  26' 

B.C.  Forest  Prod  .  3*4  3 

B.C.  Packers,  “A" .  15  15  !4 

Do.,  “B  ” . .  83.^  7 

B.C.  Power  “A” .  29*2  29»i  29 

Do.,“B*’ .  2=*4  2"4 

BruckSilk .  22 ’2  23 

Building  Prod.  .  29  29^4  28’ 

Burlington  Ltcel .  12 

Caldwell  Linen .  14 

Do.,  l3t  pref .  32  32 

Do.,  2nd  pref .  16 

Calgary  Power .  77 

Can.  Bread  .  h 

Do.,  “A”  pref .  105  107  105 

Do.,  *  fc.”  pref .  79 

Can.  Cement  .  19’  ^  19’ij  18’ 

Do., pref.  (newt .  30  4  JO's  30' 

Can.  Cyc.c,  pref  .109 

Can.  For^iings,  “A” .  25 

^  Do.,  “B” .  40 

Can.  Iron  Foundries  ...  22 

Do.,  pref  .  15  12 

Can.  Nor.  Power  .  ,  9';^  9’;^ 

Can.  Packers,  “A".  ..  40  39*2  33 

Do.,‘'B’‘ .  17  ,  17'2 

Can.  SS.  Lines  14’'>  14'’4  14 

Do., pref  47*2  48  47 

Can.  Wire  es  Cable,  “A”  98’^ 

^Do.,“B" .  25  24 

Can.  Bakeries .  9’^i 

Can.  Breweries .  26*2  25'’«  24’ 

Can.  Bronze .  46  44*‘jj 

Do.,  pref  .  110 

Can.  Canners  . .  26  25’, ^  25 

Do.,  1st  pref .  28 

Do.,  2nd  pref . !.  25 ’  a  26  25 

Can.  Car  &  Foundry ...  .  14  14'4  13Lj 

Do.,  pref.  "A” .  19  19’^  IS?* 

Can.  Celanese .  63*'i  63  58 

Do.,  rights .  24  '  a 

Do.,  pref.  (new)  ....  41  ’  j 

Can.  Convert,  "A”  (.new)  16  ..  *» 

Do.,“B”(newi .  13^4'  ..  •• 

Can.  Cottons,  com.  mew)  48  ..  .. 

Do.,  pref.  mew' .  31 ’a 

Can.  Dredge  &  Dock  ...  25  24 

Can.  Fairbanks,  pref  .  .  .  155 

Can.  Food  Prod.  (new). .  lO’'^  16’^  15 

Do..  “A” .  19’ i  19' i  19 

Can.  Foreign  Invest  34‘a  36  33' 

Can.  Gen,  Elec .  253  258 

Can.  Ind.  Alcohol,  “A”.  16  16  14^.: 

Do.,“B” .  14’i  15  13'^ 

Can.  Locomotive  (new).  26  26  24^^^ 

Can.  Oil  Co.  (new) .  17  17  16'( 

Do.,  pref .  181  163 

Do., pref.  (new; .  107'a 

Can.Pac.  Rly .  14’ s  15’;  12’j 

Can.  Shipbldg,  “B” .  9 

Can.  Wallpaper,  “A” .  .  25’  a 

Do.,“B” .  20 

Can.  Wineries .  7*8  7’a 

Can.  W.B.  Boxes,  “A”..  25  26'^  26 

Can.  Gen.  Securities.  ...  20 

Carnation  Co.  1st  pref  115’i  . 

Circle  Bar  Knitting .  23 

Cockshutt  Plow .  12*8  13  12'; 

Cons.  Bakeries .  19  19 

Cons.  Min.  fis  Smelt .  81  82?4  76*' 

Consumers  Gas  .  168  170  164 

Consumers  Glass  .  43  42 

Cos.  Imperial  Mills .  26  28 

Crown  Cork  &  Seal .  49’ j  .. 

Crows  Nest  Coal .  44 

Davis  Leather,  “A” .  30  30’ j  30’* 

po.,“B” .  Il4  12  lUj 

Dist. -Vagrams  tnew). . .  IS"^-;  20  17 

Do.,  pref .  107 

I>om.  Anglo .  75 

Do.,  pref .  110 


Do.,  pref,  new. 

80  Mont.  Lecomotive. . 

60  Montreal  Loan 
int.  Montreal  L.  H.  Cr.  Power. 

D-.i.,  3^*^  notes 
Int.  Montreal  Telegraph 
Montreal  Tramways. 

1  00  Moore  Corp 
Int.  Do.,  “A"  pre'’ 

Int.  Do. .“B”  pref 
3  00  I  MorrisDn  Brass 

Murphy  Paints,  com.  .  .  . 

National  Breweries . 

Do.,  pref  . 

I  Pr'f  . 

I  National  Grocers . 


130.5  .! 

35'; 

26>, 

;i  25 

2675 

25'i 

16*4 

Int. 

91 

106% 

104 ’a 

Int. 

2000  .  . 

3% 

2*4 

75 

82 

46 

Int. 

70  .  . 

33% 

23 

Int. 

59 

43 

!1  20 

150  .  . 

21  '♦ 

21 

325 

37% 

29% 

$1  00 

325 

22', 

it'i 

101% 

102 

100 

$5  00 

175  .  - 

1$ 

52 

41 

J  42 

$1  76 

•40x3  .  . 

22 

15',. 

80 

45 

$1  25 

4923 

26 

18%' 

Int. 

3500  .  . 

50 

3% 

14 

52’., 

50 

$1  92 

85  .  . 

56 

30% 

770 

81 

65 '.1 

S2  22 

.  268 

320 

296 

$7  00 

402 

480 

;*36n 

348 

$7  00 

29 

7 

6 

1  .  . 

34 

30 

80 

107x8  .  . 

52 

43 

?2  00 

5  .. 

52 '.j 

44% 

$1  75 

628  . . 

14% 

H'f 

no  .  . 

21 

15% 

Int. 

325 

14 

Nal’l  Hosiery,  "A** 

12 

12 

11  % 

427  .  . 

13’4  II»4 

Int. 

10 

60 

56’’ 

Do.,  “ri'* 

8'; 

8% 

8*4 

70 

8';  8*4 

2> 

40 

In'. 

*iat.  bewer  Pipe.  “A” 

20 

27 

27'  H 

.1212  28'., 

12 

17 

25 

20 

— 

3600  .  . 

31  21’; 

$I  50 

26’ 

27 

27'4 

26 

1  30 

Niagara  Wire 

25 

25 

25  .  . 

31  22 

$1  00 

28  > 

10  H 

20 

2  00 

Noranda  Mines . 

50 

50 

47 

2648  .  . 

72’4  49 

v4  00 

30 

i  J 

1 3 

Nortii  titar  Oil  . 

5*% 

5% 

-  % 

200  .  . 

9'-4  54 

21 ' 

22 

29', 

12 

1  00 

50  .  . 

6%  6 

Int. 

1130 

28'2 

25 

1  00 

Ogilvie  Flour  . , 

28'^, 

29 

28 

-I.  1  ^ 

333 

35 » 5  28 

$1 00 

.650 

5% 

2 

Do.,  pref  . 

.  182 

180 

182  175 

$7  09 

31  ) 

17'r 

14 

1  50 

h  1 

45 

26  22 

$1  00 

4 

11% 

8 

50 

Do.,  pref  ...... 

120 

120 

120 

$7.00 

683 

35 

27 

1  bO 

Orange  Crush  . 

19 

19 

IS 

385  .  . 

26'.;  1.5', 

100 

5 

14 

14 

45  .  . 

21'^  15'4 

Int. 

10 

29  4 

19 

I  20 

Ottawa  Car  . 

5 

— 

473  .. 

8',,  6 

.50 

4I8O 

35 

23% 

1  00 

Ottawa  Electric 

70 

58 

83  50 

$3.20 

i2 

13 

15 

ir 

.60 

Ottawa  L.  H.  &  Power 

16% 

.  .  16 

14 

20  17 

60 

12 

13 

24  ; 

14 

50 

Do.,  pref 

102 

100 

I 

103 102 

$5  00 

20 

J2'» 

1  50 

29' 

29' i 

29 

300  .  . 

35  28 

$1  25 

16 

16 

18  % 

IS 

50 

70% 

70 

78 

81  75 

$3  00 

75 

79 

77 

Do.,  pref  .  .  . 

150 

.  150 

151  150 

$6  00 

6 

6 

9 

6 

Int. 

7 

7 

8 

.25 

25 

03 '4 

103 

4  50 

26 

25'; 

10  .  . 

28'4'  25'4 

$1  00 

66 

30 

(12 '4 

78 

2  50 

Powell  River . 

30 

32 

3\ 

.L 

765 

36  28 

$1.20 

6580 

25% 

14 

Power  Corp  .... 

12 

12 

ii'(i 

—  H 

650  .  . 

17';  13 

.30 

2775 

30% 

! 

Presset!  Metals  .... 

11 '4 

.  .  11 

li.'-i 

21  16% 

Int. 

lOi 

100 

.0  , 

5  00  ! 

Price  Bros 

53'; 

48  Ij 

-i-  2'* 

7605  . . 

73';  45 

Int. 

2.5 

28 

29% 

24 

1  50  , 

D’o.,pref . 

.  101 

101 

87  .. 

102'^  100 

$5.50 

=  UNLISTED  SECURITIES  !“ 

I  uriiislird  by  A.  J.  PATI  ISUN,  JM.  A  CO 

3:  LIMITLO.  Uoyal  Itank  UldK-  Toronto.  1 
I  (Subject  to  coiiflrniution  and  change)  ( 

—  .  Bid  Askeil  j 

'  Acadia  A|»ls.  C^.ni .  0.50  m.OO  | 

Current  '  .Miens  ivingMoii  Its .  (KI.imi  u8.u0  , 

Div  Miens  St.  Calli.  Its . .  tiO.OO  1 

Rate  .Miens  Toronto  LTiU  .  38.06  < 

Int.  Lvndian  National  ....  ....  1  t.O'i  tr>..'.a  High 

Int.  i  .VmkIo  (ian.  'I>1.  .  10.75  12.50  lOJ 

Cl  25  J  .\sluiu>Mi  llai'dwni'P  H  .  1  1.00  15.50  ' 

I  h.  F.  (itMMlerich  Com .  2.'i.0U 

It.C.  Sugar  .  !»:i.oo  y(5.5()  lU5 

-  Kean.  I..  II.  I*.  Coin .  I.OO  5.75  K'4 

i”;-  Hrintoii  Peter.  Carpet  .  01.00  104 

•  1  llrilisli  .\iii(u*iea  .\sscr .  70.00  lO.V 

,  liritish  Mt^e.  and  Trust  171. imi  lo.V 

Si  00  '  IK’ockvIlle  I  rusl  .  .01.00  ’  lOti 

I  Calgary  Pow,  5'o  Pfd .  105.00  107.00  *  Piu’ 

$5  00  t-oo-  l-ift’  Assce . 505.00  575.00  I 

52  '  (  an.  Starch  (ioni .  11. 00  |  IOC’ 

$1  76  i  Can,  .\ir\says  . 3.50  5.00  I0(’r’ 

80  (  tiaii.  (!ol.  Air .  3.5o  4..»U  105’ 

$1  25  '  Can.  Fire  Ins .  80. 00  05.00  1  08’ 

Int.  i  Can.  A  ^'o^ei)<ll  Sec.  Cum.  3.50  |oii’ 

3‘'f  I  Can.  (ien.  Invest .  1  1.25  15.75  105 

J1  92  Can.  Indemnily  .  155.00  105 

I  Can.  Ind.  New  Cfum .  10. 00  '20.75  lO'.C’ 

^2,22  ( ;„j,_  jp,j^  j»(,| . 185.00  100.00  UMi*. 

S7  00  ca,,.  hiKeis(dl  Hand  .  58.00  63.00  106 

57  00  Can.  Inveslors  Corp .  7.75  8.5o  105 

--  1  Can.  Invrsl.  Fund  .  4. 60  4.05  I  jo."> 

’  Can.  Motor  l.unip  .  12.00  13.50  1  |(lor> 


THK  eiNANOAL  TIMES,  OCTOBER  18,  1946  15 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

% 


10.00  '20.75  IOIF’4 
185.00  100.00  IO6I4 
58.00  63.00  106 
7.75  8.50  105 

4.60  4.05  10.5 

12.00  13.50  Kior.;, 
"•75  10  P;* 

78.00  00.00 
40.00 
106.00 

48.00  50  00  _ 

70.00 
0.75 
23  25 
4.:>ii 
.IL'.tlll 

r.n.no  :,7.no 


,...  Onin.  of  Can, 
99%  Uom.  of  Can. 
...  lioni.  of  Can. 
(OtV^  Doin.  of  Can. 
....  Hum.  of  (^an. 
102%  Horn,  of  Can. 
I02['x  Doin.  of  Can. 
lOI'h  Doiii.  of  (^un. 
102'*,  1)0111.  of  (!aii. 
iu2‘m  Dotii.  of  Can. 
Ill]  ^  Dom.  of  Can. 
100  Doni.  of  Can. 
103'n  Dmii.  of  Can. 

l>oin.  of  (!aii. 
105-S<  iloiii.  of  (am. 
PT')  Doin.  of  Can. 
OOt^  D(Mn.  of  (^Hii. 
tfOCj  Doin.  of  Can. 
107  , T  Doin.  of  (!aii. 

Doin.  of  Can. 
j{)*jii^  Doin.  of  (!ari. 
.  Dom.  of  (!uri. 

,  Doin.  of  Can. 
QOTb  Dom.  of  (’an. 
,•  Doin.  of  Can. 


0 

ue 

Maturity 

Rid 

Asked 

J 

1)15 

N 

Pc. 

li 

.  V 

16 

KNI 

1011% 

M 

My. 

I 

11117 

100’, 

.M 

.S 

Ma. 

1 

Hi 

18 

lOIN 

1(1  F\ 

.1 

DI.'i 

III. 

li 

50- 

:>! 

lOi'S 

1U5‘. 

M 

Mi 

No. 

li 

18 

:>i 

103’, 

lu:i-% 

A 

U 

3c. 

1 

49 

52 

103'v 

I0l'4 

A 

Uli 

Oc. 

li 

47 

52 

ll(2'„ 

lu;] 

1- 

■M 

A 

S 

Fc. 

Ma. 

1 

1 

48 

52 

54 

■  III:, 
lOli 

105’% 

10()’;^ 

J 

1) 

N 

.!((. 

I 

.50 

IOI'm 

|0F% 

M 

No. 

I 

i.3- 

50 

105 

IOG’% 

■M 

N 

No. 

I, 

40- 

.'0 

|(l(l 

.M 

N 

No. 

1 

17 

57 

103 

103’.: 

M 

N 

My. 

I 

TJ 

57 

lOl'i 

105’% 

.M 

N 

No. 

I 

48- 

58 

105', 

105-% 

.1 

U 

J(i. 

1 

.5:1 

58 

KM*, 

10.5% 

J 

J 

Ja. 

1 

50- 

5'.) 

I04N 

105% 

.1 

n 

.III. 

1, 

57- 

ftl) 

lOl'ci 

105 

M 

N 

No. 

1, 

49- 

59 

in7*» 

l(k8% 

.1 

[) 

Ju. 

1, 

56- 

Gli 

loo 

1 00% 

M 

SIS 

t’crnrtual 

103*; 

101% 

1- 

A 

Fe. 

1 

1962 

lot'. 

105 

M 

N 

Apr. 

1 

196,3 

lOI'j 

105 

M 

N 

Nov. 

1 

1950 

too*. 

101% 

M 

S 

Srp. 

1. 

Cl- 

60 

10  Hi 

105 

1  50  I  Provincial  Transport. 
Int.  j  Purity  Floxir 


9'a 

20 

\4' 2 

9' . 

60  !  Do.,  pref.  incw). . . . 

54% 

59'; 

38 

-  2 

60 

44*2 

37'  , 

1  50  ,  Quebec  Power  . 

20% 

17% 

--  '  N 

25  .  . 

22 

17'; 

•  50  1  Quintc  Milk  . 

8 

14'i 

14 

•r  '4 

790  .  . 

23 

14  ’ 

•1  00  j  Regent  Knitting . 

.  26 

48 

47 

2I0  .  . 

53 

47 

>2  50  ,  Ds).,  pref  .  . 

25 '4 

99’; 

86 

'4  00  ‘  Renfrew  Te.xtilcs.  .  .  . 

10 

24 

15 

30 

23 

$1  00  Riverside  Silk,  “A”..  . 

..  30' F, 

9 

9 ' ;  1 1 '  -i 

1  Do.,  "s" . 

16 

25% 

24  ’  ■; 

—  i  H 

025  < 

29'. J 

20 

»l  .50  '  Robertson,  P.  L . 

44 

44% 

—  1% 

50 

55', 

47 

*1  50  Dx*).,  pref . 

.  .  4x8 

107 

110 

5  00  ;  Robinson  Cotton . 

13’^ 

1 15.00 

31.50  35.00 
1.60 

40.00 

100.IH) 

300.(M)  350.00 
8.00 

12  no  13.25 
100.00  225.00 
(i.:to 

13.50  14.25 

.  26.00  27.0C  I 

152.50  I 

0.5.00  I 

16..50  I7..50  - 
3.10  I 

30.00 

15.00  17.00 

8.00  0.00 
415.00  450.00 


31'; 

25  24 

155 

16'^  16’^  15 

19’i  19'i  19 

34 36  33' 

253  258 


9 

25’ -i 
20 

7'i  7’ 

25  26' 

20 

115'i  . 

23 

12*8  13 


.35.0(1  10.00  102.50 

8.00  115.00 

3.25  3.50  103.50 

18.00  20.00  101.7.5 

8.50  0.50 


I  25  I  Rolland  Paper .  17 

I  0.1  j  D:).,pref.  (new .  104  P13W 

60  I  Russell  Industries  (new).  11  llJ'i 
Int .  I  Do.,  pref  .  605 

1  00  I  Saguenay  Power,  pref  .  105  1.05'  y 

2  09  i  St.  Lawrence  Cerp .  6vk  9 

'  Do.,  pref .  26'/^  31 ‘i 

1  7.»  ,  St.  Lawrence  Floor  Mills  35'*  35?i 

.75  j  Do.,  pref . .  .  160 

I  St. Lawrence  Paper,  pref.  94  105 

1  29  i  Scythes  (new) . .  13 


103 '2 

llJi  11 '4 


IV  IV  .... 

81 82?4  76'i  4*  c; 

68  170  164  —  I 


47 

35 '4  4314 


106  10) 
tho 

103'^  .. 


Dom.  Coal,  pref . .  . 

16'; 

Dom.  Dairies . 

10'  N 

Do.,  pref . 

33 ' ; 

Dom.  Fountlrics  . . 

.  29'; 

Dom.  Glass  mew'. . 

43 

Do.,  pref.  (netv) . 

.  38 

Dom.  Maenesium . 

9'; 

Dom.  Malting . 

29 

Do.,  pref . 

106 

Dom.  Scottish  . 

4'; 

Do.,  pref . 

45 

Dom.  Steel  6b  Coal,  “B”. 

15 

Dom.  Stores . 

23 'i 

Dom.  Tar  .  ... 

26 

Do.,  pref.  (new) . 

25 

D0..V.T . 

2.S*; 

Dom.  Textile . 

98 

Do.,  pref . 

184 

Dom.  Woollens  . 

15 

Donnacona,  pref . 

106 

Donohue  Bros . 

21 'ii 

Dryden  Paper . 

14*4 

East  Kootenay  Power. .  . 

2 

Eastern  Steel  (new’.  . 

10':i 

Easy  Washing  Machine 

14'i 

Eddy  Paper . 

20*4' 

Electrolux  Corp 

16 

Enamel  6b  Heat.  Prod.  . . 

11 

English  Electric,  "A”  .  . 

27 

Do.,"B” . 

8 

Equitable  Life . 

12 

Famous  Players  mew).  . 

18 

Fanny  Farmer  Shops 

49>4 

Federal  Grain . 

lO'i 

Do.,  pref . 

127 

Fittings  Ltd . 

7 

Do.,  “A” . 

12 

Fleet  Aircraft  (new) . . . . 

4% 

Fleury  Bissell . 

2's 

Do.,  pref . . 

25 

Ford,  Class  “A” . 

22 

Do.,  class  *‘B” . 

25 

Foundation  Co.  of  Can.  . 

26 

Gatineau  Power . 

i7‘; 

Do.,  pref.  S% . 

109U 

Do.,  pref.  5)2% . 

110 

Gen.  Bakeries . 

41; 

Gen.  Products . 

18 

Do.,  pref . 

101 

Gen.  Steel  Wares . 

174.; 

Do.,  pref . .  . 

106 

Goodyear  Tire . 

105 

Do.,  pref.  (new) . 

54'; 

Gord.  M’Kay,  “A” . 

It'; 

Do.,“B" . 

25'; 

Grafton,  “A” . 

20*; 

G,  L.  Paper  Sc . 

20'; 

Do.,  pref . 

53'; 

Great  West  Saddlery. . .  . 

13 

Do.,  pref . 

53 '1 

Greening  Wire . 

4»; 

Gurd,  Charles . 

12 

Gypsum  . . . . . . 

14'; 

Hahn  Brass . 

Do.,  pref . 

21'2 

Ham.  Bridge . 

7  % 

Hamilton  Cottons  . 

18% 

Harding  Carpets 

n 

Hinde  ft  Dauch  Paper 

Holt  Renfrew  Co . 

45 

Dc.,  pref . 

175 

He  ward  Smith . . 

27 

Do.,  pref.  (new '  . 

53'; 

Hunts  Cand.,“A”  (new). 

10 

Do.,  “B”  (new) . 

11 

'a  *2  • 

14%  \SH 
2 

io';i  10';  9'*' 


53  33 

285 

27  14 

26  s  12*4 
46  24% 

18  13’i 
190 

107’ j 

24%  13% 

*9 

25%  .. 

26'%  22'; 
16'4  7% 

30  25% 

20 

116%  112% 
24 

19  12'; 

22  17'.i 

103  76% 

188%  161 

50  41'; 

32  27'; 

52)^  48 

50  45 

M  29  ‘  2 
16';  11 
30%  17 

119’t  .. 

75 

110'^ 

45'^  31 

23  13 

14  10 


7  4’^; 

.50';  48 

23  12% 

28';  21 
.32%  23 

26';  24 

28’;  2.3’4 

t'>9  90 

184*;  .. 

19%  13'f 

107  102l<? 

28';  2.3% 

19%  13 


Do.,  pref.  (^newi . 

27 ‘4' 

Shaw.  V/ater  ft  Power  . 

21 

22 

21 

,  Shea’s  Brewery  . 

IP't 

12 

nv; 

Sherwin  Williams 

31 

Do.,  pref . 

165’; 

175 

Sicks*  Breweries  new 

12% 

13 

12'; 

.  Do.,  V.T.  m;w) . 

12% 

13 

12'4 

.  Silknit  new) . 

20 

D,>..pref.  (new . 

39'; 

Silv'erwood  D.,"A”  mew) 

ll’s 

11'; 

11% 

162  165  162  150 

113  83 

14  16';  . 

26%  27%  27%  26' 


375.00  ..*«  fjj, 

4,->.no  50.nn  Vinso 

I"'"*  !t7..'’>0 

pr.M  1(1X00 
jN.oo  100. no 

1-00 

I II. (1(1  00  ((0 

28.-, .((0  :(on.n([  ,n- 
2t..-.0  28.00. 


Do.,  "B"  (new). 
!  Do.,  pref  . 

'  Do.,  W.  D.  pref 
'  Simon  &  Sons . 


16’;  16'; 
100 


Do.,  pref  . 

.  105 

Simpson,  “A” . 

.  31'; 

30 

■29'; 

—  1  1  3, 

Do.,  "B" . 

.  27 

27 

24'; 

—  1% 

Do.,  pref . 

.  105 

106'; 

1051.; 

-*-  H 

Southam  Co  . . 

18 

17’; 

17 

—  1 

Southern  Can.  Power  . 

.  16 

16 

15’-; 

—  -Fa 

Standarc.1  Chemical.  .  . 

91; 

9%' 

9 

-h  ?4 

Do.,  pref . 

.  102 

101',; 

Standard  Paving . 

6'.; 

6'; 

—  H 

Do.,  pref . 

.  i9»; 

20 

19'; 

Stanley  Brock,  “A”..  .  , 

.  10% 

10*5 

Do.,  ••B" . 

8 

SteJman  Bros  . 

.  17 

16% 

Steel  of  Canada  . 

.  79 

78’4' 

77 

—  2 

82  09  i  Do.,  pref .  88 

83  09  '  Sterling  Coal .  9 

$1  .50  :  Tamblyn  Ltd  . 24 

70  Do.,  pref _ _ _  54 

Int.  ;  Theatre  Prop . .  4 

$5  09  I  Tip  Top  Tanprs .  22 

Int.  iTookesBros.  (new) .  36 

$5 . 03  T  Toronto  Elevators .  42 

$1  20  i  Traders'  Fin..  “A" .  32 

Int.  I  Do.  “B” .  34 

Do.,  pref .  103 

81.75  ;  Tucketts  Tobacco,  pref. .  182 

$1  40  i  Twin  City .  14 

'  Do.,  pref.  inew' .  12 

5i  ,09  ■  Union  Gas  Co  .  9 

81  49  :  United  Corp.,  “A” .  31 

51  09‘l  Do..  “B” .  19 

95  09  I  United  Steel .  9 

I  Viau  Ltd .  20 

Int.  Do.,  pref .  106 

Int.  Wabasso  Cottons  .  .  82 

In».  i  Walker  (Hiram)  G.&W.  117 

1  m  I  Do.,  pref  20 

1  09  '  Western  Grocer  .  190 

ti  09  i  Do.,  pref . 230 

8  00  West.  Kootenay,  pref  . 

"7  09  1  Westeel  Prod .  23 

80  i  Weston's .  25 

I  Do.,  pref.  (new^  .  108 

Int.  1  Wilsil  Ltd . 23 

Int.  I  Winnipeg  Electric,  “A”  13' 

j  Do.,  pref . 99‘ 


9%  9 

31 

19’;  21  Cj 


25';  26%  24 

108  106%  105 


105  100 

10%'  5*4 

24  18% 

12%  10% 
8 

20';  i7‘; 

99';  73 


27%  22% 

55  52', 


105‘h  103' 
183  176 

14*4  26  13* 

12*-;  12 

12%  9' 


99  74 

159  108 

23'^  20 


29%'  23 

36%  25 

los';  104% 

27  23 

21%  10 
102  97% 


22?%  2i.'; 
26 


9*4 

83 

Wood,  Alex,  ft  J.  pref. 

UO'.,' 

14'4 

Int. 

Woods  Mfg.  Co., com 

51 

51 

20 

Wool  Combing  ,  . 

26'; 

25 

15% 

Int. 

York  Knitting  Mills  . 

15 

15 

1 4 ’.4' 

10 

Do.,  pref . 

175 

26 

I  00 

Zellers.  .  ...... 

36 

8% 

Do.,  6%  nref . 

25  V4' 

28 

.30 

DxO.,  5%  pref . 

27’; 

15 

60 

banics 

46's 

31  50 

Canadienne  Nat . 

20 

20 

5% 

22  % 

22*4 

22 

89 

Int. 

Dominion  . 

27% 

27'i 

27 

6 1'S 

Imperial . 

27*; 

28 

12'.; 

Montreal . 

25 

25'; 

24?; 

4 

Nova  Scotia . 

34 

35 

34 

1  '  2 

Royal . 

23'; 

23'; 

221; 

24'i 

Toronti 

33'4 

34 

33'; 

21 

’Jl  00 

LOANS  anJ  TRUSTS 

31  00 

Can.  Permanent  .  .. 

196 

I99?i 

28% 

$1  43 

Central  Can.  Loan  .... 

172 

14% 

90 

Chartered  Trust . 

125‘T 

105 

$5  00 

Crown  Trust  . 

103'; 

103 

no 

$5  50 

E''3n.  Invest . 

42  •; 

4 

Huron  ft  Erie . 

106 

Int.  I  o”*  'Ve.st.  Nnt,  Cns.  Coin.  . 
'1  50  i  Fiiiii.  Wi'sl.  Nat.  (ias  iMd.  ... 

Int.  (  ao.  Westinjihouse  . 

Capifa)  Trust  . .  . . 

.  Capital  Wire  Cloth  (!oiii.  ... 

51  50  ;  Capital  Wire  Cloth  Pfd . 

$1  00  I  Cuwthta  .\t»ts  I’ld . 

•-4  00  [  A.  \v.  Chase  Pfd.  Honiis 

1  Claude  Neon  Pf<|.  . 

*  '  Cuvninifrcial  Fin.  Com . 

ri  J'!:  %i<>h>nlal  Strnmships  . 

Cl  nn  !  (’omnioroial  J.tfe  . 

r;  ""  Confrd.  Life  20%.  Pd . 

^  i  Coiit.  l  ife  20%.  iM . 

I  C.ooksville  Prirk  (>>111 . 

5Q  Cfwiksville  Urirk  1  Pfd. 

$3  20  0(’>^<’ent  Creamery  ITd . 

60  Ccu'vn  Life  Fully  Pd . 

$5  00  (<uban  Can.  SuKar  . 

$1.25  Detroit  Inter.  Priilge  . 

$3  00  Doin.  of  Ins.  .......... 

$6  00  '  Dom.  Jiiivelopes  West . 

.25  i  Dover  Industries  . . 

$1  00  ;  Dunlop  Tire  u'o  pfd . 

$1.20  I  eastern  'I'nist  . 

30  I  lAoelsior  Fife  I'iCr  Pd . 

Jut  i  Kiii))ire  Life  25'c  IM . 

I  Federal  Found.  New  Com... 

2-5  50  I  Prase  Com . 

•50  .  |.:iev.  L)iv.  00c  .... 

•  •  1  (iraiiite  <J,hih  . 

en  i  Creat  West  Life  . 

^  ;  (Ireat  Fakes  Pow.  Pref.  .. 

Int  ‘  Dimrnntee  Cg.  of  N.A.  ...... 

5()  i  DiinnIlan  Peal.  Pf<l . 

$1  60  Diirney  F'onndry  Com . 

Int .  I  F'mnulry  Pfd . 

r2  00  1  Hallfav  Ins. 

Int.  I  Hart  P.itterv  . 

32  00  ;  Hijihland  Dalrv  I*ri| . 

$2  50  j  Homewood  SHnitnrluni  . 

Int.  !  Imperial  Fife  . .  . 

60  j  Ingram  Pell  Pfd . 

tnt.  ■  iii^,  Exchange  (!om.  . 

•  Diter.  Prov.  Prick  Pfd . 

S7  00  Invest.  Pond  A  Share  . 

^^  25  ,  Famhton  (iolf  . 

Sl'oo  '  <:«>•, I"C.  I’M.  .. 

SI  hn  1  •'ii'ilKw  >n(\  (.OIK.  . 

S7  00  '■<>''"■»  Pf'l . 

jp,  i  I.oikIoii  Chii.  Iiiv.  I’fil . 

'  I.oikIoii  mill  West.  Trust  .... 

$1.25  i  Miiiiitolm  Siignr  Com . 

$1  00  Mocllimi’  Trl.  Com . 

. .  I  M.tcIHiik'  Td.  I’fd . 

.60  Momifnrlucoi  s  l.lfr  . 

$7.00  Mariliiiir  I.ifo  ..  .  .... 

.60  Mrxicim  I..  A  P.  PM. 

M  Miill.  I.oaii  A  Sav . 

.  Miillanil  Propprtv  Pref.  .. 

00  :  Mississii.aKii  C,olf  . 

60  I  Moles  I. 111.  PM . 

■  -  ;  Moiiareh  I.ife  aiK'r  Pil . 

,,  no  'I'X’aroli  Mine.  Pts . 

I,  Montreal  Island  Pow.  PM. 

$5  00  '  'lonli  ral  Ti  list  . 

^1  00  'forcow  Scf’W  Pfil . 

I  Mount  Ro.val  Hot.  Com . 

$4  ,50  '  ■'loiirit  View  .\|,i.  PM . 

75  i  \alloiial  I.ife  . 

.80  ^'o5V  lirimswirk  Tel.  . 

....  '(in,  I.ow.  .\rrh  TIridfte  . 

$5  00  Norlliern  Telephone  . 

Int.  Nova  Seolla  Trust  .... 
.62^  Nova  .Srolin  I.  A  P.  Com. 

.60  Office  Specinit.v  Com . 

40  Out.  Ilii.  Sup.  Com. 

60  Out.  ltd.  Sup.  PM . ' 

$1  OT  Out.  Toll.  Plant,  rts . .' 

$3  00  Pacific  Coast  rerm  . 

■...  Parainoimt  Oslinna  Pfd.  ... 

ti  on  I  I'Hehencr  TUs . 

$4  00  !  Prov.  Hank  of  (iaii . 

■  I  Prudential  Trust  . 

SI  00  •''■•''•nee  Crain  Com . 

Int.  i  Hellancp  Grain  4'"^  PM.  . . 

j  Ho.val  Trust  .  . . 

$4  50  I  Naw.vcr  .Massr.v  Com . 

$7.00  I  Slierhrooke  Trust  . . 

.1  Seiheillng  Diihher  Coin . 

$2.50  {Sin.  McNaiiitliton  Com . 

•  I  Sov.  I.ife  2,"i' :  IM . 

$I  50  I  Stan.  I'licl  Com . 

Int.  I  Sian.  ITicI  pfd.  2.r,  ..... ! 

■  70  I  Sim  I.ife  .\sscc.  . 

,  Third  Can.  Gen.  Invest . 

00  Toronto  Carpel  Com . 

fj  00  Toronto  Carjict  .Pfd . 

ti  on  I  oiled  I'nrmcrs  Co.  Op . 

00  I  nitcd  Sled  Pfd . 

»7  on  Victoria  T''os|  and  Sav . 

"0  Waterloo  Mff? . 

Int  'Vaterino  Trust  . 

so  West.  ,\ssee.  Com . 

$4  50  West,  .\ssee.  Pfd . 

$1.00  West.  Ciraiii  Oim . 

West.  Grain  Pfd.  . 

$5  00  West.  Stock  Yard  PM . . 

$7  00  West.  Shxtk  Yard  Pfd . 


„  4o  REALTY  BONDS 

$7  00  I 

8)  00  I  (Furnished  by  A.  J.  Pattison  Jr.  A  Co.) 


RAILWAY  AND  NAVIGATION  BONDS 


13  ...  Canada  Steamship,  .  3*r4  M-S  15  Mar.  15-57  101'4  10.T 

l(>4t4  ....  Cauudlao  Puc  Itailwa}  ....'SW  FA  15  Feb.  10-51  101  a  10(i 

13  ...  Con.  Poo  Hly  4  Perp  ...I  *  *" 

27''i  ...  Can.  Nat  Ills  lUoiii  Uuar.I  4H  MSCNI.  Sept  51  114 

l.'e'i  ...  Can.  Nat  Hly  iDimi  Guar.)  lY,  JUKI  CM  June  55  110 

IJkth  ....  Can.  Nat.  Hly  I Doiu  Guar.l  5%  JJo  AO  CM.  Oct.  l-6!l  113  ,  ... 

D4',a  ....  Can.  Nat.  Hly  tUoin  Guar.)  S  JJ15  C  Jan.  54-59  lO.i'a  iC* 

*  1944  quotation,. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

The  followins  quotation,  are  furnished  hy  The  InTtstmenl  Dealers'  Association 
of  Canada  .  i 

ProTlnce—  Kate  Maturity  Bid  Aek»( 


in.3.ri(' 

86.linz 

Alberta  ... 

IU9.UU 

88.0U 

Alberta 

.. 

iFo.dM 

1 10.00 

British  (:';l 

iinihia  . 

.  • 

12.-p.00 

1  in..-)nx 

British  EwI 

fuinbfa  . 

4 .  *1  % 

ldl..iO 

luo.uu 

Briltsh  l.ul 

uiiibia  ..... 

..  39o 

lUK.Ol 

102.01 

Manitoba 

. .  4^0 

122.00 

lOS.OO 

.Manitoba  . 

4%  9c 

102.00 

100.00 

New  Briiiis 

wirk  . 

. .  2% 

i:i()..'.o 

IlG.OOx 

New  Mnins 

iwick  . 

4';9c 

1 18.00 

1OF..0 

Nova  Sfotia  . 

•F.o 

109.50 

107.00 

Ontariu  ... 

4‘/jVi 

lUiiliii  1112  III!  Oiitui  io 
1.37..'iO  118.00  e  Dularlo 


IIX.MI  llfsOn  137.50  IT2.0IZ  Onl. 

•>7-,  00  lOIMIli  .18.00  tint.  Mydro-Klect.  Posscr 

.•r.'oii  in  00  103.5(1  '.m.oo  Prince  Edward  Island  .. 


107.00  Ourliee  . 

100  011  Quehec  . 

8;!.50  Saskatchewan 
83.00  .Saskatchewan 


99.00  Charloltclown 
110.00  Halifax  . 


3ri  3  Nov. 
4Vj%  I  June 
3%  15  ■'''■PL 

4"c  1  J""« 

A'-'r,  1  Auk. 

■2^,%  15  July 
3^0  1  Auk- 

41, cf,  1  Auk. 
Sr®  1  I  eh. 
4''o  15  Auk. 

554  1  Aug. 


mitnicipal 

.  .8'ii7 


114  on  108.50  Hull 


.81,74  I  July 
1  July 
5Ci%  1  May 


98.00  l.evis  . 

110.00  Moncton  . 

97.0(1  Montreal  .... 

105.00  (Ittawa  . 

103.75  Quehec  . . 

80.50  St.  noiilfacc  . 
IKi.OOx  St.  John 
103,011  Three  HIver, 
119.00  X  Vancouver  . 
loi.OO  Westniount  .. 

83.50  Windsor  ... 
117.00 X  WinnlpeK 


3'i74  1  Nov. 

4'-.j"0  1  July 
41504  1  Ocl. 

.  4C7,  31  Dec. 

4>574  15  April 

41., 'ro  I  Nov. 

5<7„  1  Jniie 

40.,  1  May 

3 ‘5%  15  Dec. 
4Vj%  1  April 


130.00  131.00 

105.00  108.no 

98.00  100.50 

117.00  131.110 


x-PayahIc  Canada  and  New  Y’ork.  i— Payable  Canada.  New  York  and  London 

CORPORATION  BONDS 


73  00  I  tility— 

3  -0  .VlKi'ina  Out.  Hly.  5's  19.i9  ..  5.1 

40  00  -Vvahin  Td.  I',.  19.i8  ... 

90.00  Assce.  Td  A  Td.  5',5's  1900  .  103 

100.00  I  Hell  Telephone  ...  I9j<  ..  1h 

13.0(1  13  7.-,  {  Hell  Telephone  5,  19(,0  .  1  < 

10.(10  H.  G.  Power  4',,  I'.M'O  .  1  - 

75.00  80.00  H.  (-  Power  1,  .196.)  ^ .  14 

11.00  IH.OII  C.alKaiy  Power  a,  MOO  .  J  •' 

53. Oft  FuluMiy  power  ly(>4^  ....  i"*' 

'i.50  1  75  Gatineau  Power  .8,  1970  ....  101 

1.50.00  ■  1)0..  3‘4.  1‘.'50 . .  lol'i 

loo.nn  Int  Hvdio  Eleet.  6,  1911  ...  05 

3l.no  island  Pwd.  5',.  1957  .  lOD, 

3.30  3.75  Monlreal  'Tram,  4‘.i,  1955  -  100 

18.50  30.00  Montreal  'Tram  5.  “A”,  1955  100'. 

30.00  Montreal  'Tram.  5  *‘1V*,  1955.  100 

311.00  Montreal  Tram  5.  1951  .  103' 

90  00  Mtl.  E.  H.  A  P.  3'.i,  1903  ...  103' 

.50.00  Mil.  E.  H.  A  P.  3',i,  1973  -  100' 

12.50  15.50  Nfld.  I..H.  A  P,  3',.  H'W'  -  08' 

10.00  Nfld.  1..H.  A  P.  5,  19.50  .  100* 

17.00  L'O.no  Ottaw  a  Power  4.  Iil57 .  HH  ■' 

97.00  99.00  Ollawa  V.P.  4.  1904  .  105', 

90,00  1(10.00  (Hlawa  V.I’.  5.  1959  .  101' 

100.00  Power  Corp.,  l(i,  1959  .  103' 

2.00  2.75  Qiiehec  Power  ii’s,  1903  ....  99', 

1 1(1. (Ill  Shaw  iniKan.  3' a.  P.'”0 .  163 

r-’.50  10,50  ShawiniKnn,  3,  lin'd  .  90’' 

2.30  ShawiniKim,  3.  1971  .  09', 

37.50  St.  .Maucice  Power.  O”,.  1970.  103' 

1.80  0.00  fnited  Sec.  3.  1953  . !'!" 

50.35  53.00  Winnipeg  Elect.  3*1,  1971  ..  103' 
jio.nn  550.00  „  ,  „  ,  . 

3  45  3  “0  11**1  Estate— 

no.o'o  Ahllihi  0,  19.53.  C.O.I) .  IH" 

98.35  103.50  .\hilihl  5,  1905  . 98' 


9!"  j  .  .  Hrown  Co.,  5,  19.59  . 

103*1  lOT  ,  Ii.c.  Pulp  A  I’aper  6,  19.50 
107  ...  Cun.  P.  A  P.  Inv.  5.  1958  . 

11“  •  (4)11.  Cement  I'j,  1951  ... 

103  lot  (4ms.  Paper  5'.'a,  1901  .... 

103  104  Dom.  Coal  4'...  19.53 . 

103  ...  Domiaeona  Paper  41i,  19.58 

103  ...  Dryden  Paiicr  4,  1901  ..  . 

101  103  T'oreiK"  P.  P.  Sec.  0,  1919 

lol'lj  IO6H1  Gypsum  1..  A  A.  5'a,  1948 
fl-,  97  Inl.  City  Bakers,  5'ti,  1918 


3.50  5.00 

20.00  27.25 


AlKonia  Sled  5, 


■.V.  Me(.c>ll  IT  (Mil.  011  3.  1971  . 

102  Maple  Leaf.  3*i.  190.3 . 

)0ti.5  Molrx  Ltd..  0.  195.8  . 

lOt'a  I*-  I'll-  *  •'''J-  l^l'J 

103'5  Price  Bros.  3'i,  19(>()  .... 
Ilolhnid  Paper  4's,  1905 
Slmps(Mi’s  Ltd..  3'i.  1900  . 
t'nit.  Amnseiiient  4,  1!)05 
’  Western  Grains  5,  1909  .. 


101 'i  Alex.  lildK.  0.  1917' . 

105  Acadia  Apt.  4,  19.i3  .  99 

|0l*ii  Dominion  S<|iiaic  4,  19.53  ....  102' 
101',,  Godfrey  Hcally  4,  19.53  ....  99* 

lOI'.a  I.OT'd  .nVIsoii  Hold,  4.  1947  ..  90 

Montreal  Apts.  Isl  t,  1951  ...  90 

lot's  DKilvy  Bcally  a'.a.  1951  .  H'O' 

Queen's  Hold  5,  19.53  . 100 

Hly.  K\ch.  Bldg.  3"r-3.  19,59.  89 

Sherlirooke  Sf.  3'5.  1952  ....  95 

100'.',  SI.  Calh.  Slanley  3-3'...,  4,  ’57.  98' 

103'*  Windsor,  4'-,  1953  .  lOQ 


Bid 

A.k.d 

lOO'i 

!l'.' 

ilii 

11I0V4 

1112 

ino’4 

100*4 

i(i2*; 

Hll'i^ 

102'a 

!l'.» 

101 

101 ',4 

100*4 

100 

i(ii'4 

1(I2’4 

ini', 

it!' '  2 

1(I1’4 

102 

!19<4 

!!« 

102 

102*; 

101*. 

102 '.4 

)02*i 

io’t'p 

ton 

97 

i(i(T 

.Xeadia  .\pts.  Ts  '59 
Alexandia  .\pls.  3's 
Aiicroft  Place  4's  ’,50 


30  24 

30li  26'i 
27!a  21'^ 
4(1  33 'I 

26’ 8  20 


(  Do.,  20  n.c.  paid.  .  . 

*6  09  :  Nat.  'Trust  (new . 

*  60  Ont.  Loan  . 

ra  no  '  Yoronto  Gen.  Trust. , . 
$4  00  I  Toro-tto  Mnrtgace 
Int.  .  *194.5  Quotations. 


36 '-i  39 

lOSt^  106 


271,1;  29H  29'<j 

120  116 
170  170  150 

120  130 


Record  of  the  Curb  Markets 


-Week  ending  October  17,  1946- 


<;i  00  - 

«n  Corr.  Paper  Box,  pref  .  .  102** 

.  CrajnLtd .  7'* 

^*  80  Uub  Aircraft  . 1.25 

ti  nn  Cinzano,  pref .  5 

David  t»  Frere,  “A” _  25 

$^6o  DeHavdland .  20 

SS  00  Do.,  pref . .  1/5 

e-  nn  Dishcr  Steel .  4'* 

Int  *  . 

ez  nn  Ungineering .  46 

Dom.  Oilcloth .  40 

■gQ  Dom.  Square .  31 

SS  on  ^unnacona  Paper .  21 

nn  ^*8t  Kootenay,  pref.  ...  37 

J”  Esmond  Mills .  21% 

F'airchild  Aircraft .  3'* 

For.  Power  Sec . 60 

Do.,  pref .  12 

Fraser  Coy’s .  51 

Frciman  Ltd .  22 

Freiman’s  Ltd.,  pref  . .  .  100 

Godfrey  Realty  .  37 

I  Hillcrest  Collieries . 35 

Current  j  Hotel  De  La  Salle .  IS 


l‘>0  0n  *  ”  Amiumlale  (>>urt  Apts.  .. 

(io.iai  05.0(1  Halfour  llhlK.  3's  ’43  - 

41.00  Iluy-Adelaide  (iar.  0’;.%  *47 

F7.'  2.73  Illour  St.  (ieorgo  7*s  M6  .... 

41.. '»o  47.00  ('.hirendon  Apt.  7’x  %(»  .• 

20,00  (Jarciuloii  Flop,  7's  *’17  .. 

20. . "lO  ('unnaught  Hot.  -Fs  V»2  .. 

—  Dom.  Square  4’s  *30  .... 

Kills  Park  Apts.  4%'s  T.O 
JS  (ietifral  ilrocK  Hot.  .{‘s  Vi  1 

Jr.  A  Co.)  ‘■'xll'rr.v  Hf«'-  'i;'|  . 

In.s,  FaXchange  os  .11  ..  . 

Bid  Asked  Lombaid  IhaF  2'^%  *31 

loo.OO  J02..'*(»  Lor<l  F:ighi  Hof#*!  .'iN  . 

«:).25  02.00  Ford  Nrlson  Fs  *17  ...  . 

83.0(1  .Montreal  .\pls.  Fs  V»t  . 


21%  24%  29 


50.00 

KF.'dl  83.00 

.5:1.00 

80.23  90.00 

,5  4.30  57.00 

31.50  37.(MI 

80.00  83.00 

102,30 

8F(Kl 

8:;.3o 

97.50 
100.(10 

40.00  42.00 

99.23 

9:1.00 

98.00  lOl.Oo 


Metropolitan  Illilg.  4%*s  ser.  93.00 
o- 60  1  Ontario  Hldg.  6%*s  *4,3  ....  78.00 

Prince  KdwanI  Hot.  4*s  %7  ..  73.00 

M.xn.t  lUchmond  Pldg.  7%  *47  ....  .'iO.OO 

Staiilev  Heal,  (i’s  *32  .  .32.00 

St.  Cath.  Stan.  Meal.  4%  *37  ,.  99.00 

a/.lM  jpiuity  4's  *32  W.S.  ..  19.00 

8.>.00  I  Notes  .  12.30 

Wellington  Ilhlg.  6'd’s  xrr.  80.00 
Windsor  Court  .  79.30 


78.00 

73.00 

.’iO.OO  40.00 
.32.00 
99.00 
19.00 

12.30  10.00 


43';  43  —3 

40';  40  ..  . 

30'2  .  —  % 


Sales  Bid  Ask  High  Low 


28%'  26'; 
53 


Imperial  Oil . 

Imperial  Tobacco . 

Do.,  pref . 

Imperial  Varnish  .... 

Do.,  pref . 

Ind.  Acceptance,  “A”. 

Do.,  pref . 

IngUs,  John . 

Int.  Bronze  Powders  . 

Do.,  pref . 

Intercolonial  Coal  ... 

Do.,  pref . 

Int.  Coal  &  Coke. . 
Inter.  Metal  Ind.,  "A” 
Do.,  “A"  pref . 


130 

25 

29%  30 
103%  103 


15%  9% 

29%  20 

40  34 

45  32 

140 

34%  27 


Acme  Glove  ;new'. 

Int.  Aluminum  Ltd.,  pref 

;  Andian  iSat’i . 

.  90  Atlas  Steels . 

.30  :  Bathurst,  “B” . 

SI  00  Death  Co.,  “A”  . .  . . 

Belding  Curticelli . 

Int.  Do.,  pref . 

$1  00  Belgium  Gluve . 

$2  00  Do.,  pref  .  .  . . . . 

Int.  Bri.'jht  o&  Co.,  T.  G .  .  , . 
Int.  ii.c.  Pulp  6s  Paper  .  .  .  . 

SO  Do.,  pref . .  , 

40  b)  Brown  Co . 

6','  Do.,  pref . 

.60  .  Butterriy  Hosiery . 

$1  SO  i  Calgary  Power,  pref.  .  . 
Int  <  Can.  6b  Dom.  bugar.. . . 

$5  00  I  Canada  Malting . 

Int.  ■  Can,  Nor.  Power,  pref. 

S3  40  Can.  btarch . 

ol  .SO  Do.,  pref . 

.  Can.  Vinegars . 

$8  00  Can.  Fairbanks,  com. . . 
01*;  Can.  Gen.  Investment. 


160 

4%  5%  4.‘ 

72 75‘-a  72 

9  10  8^ 

105?; 

21%  22 
56%  58 

112%  U0%  .. 


Change 

5  . . 

12 

9*; 

•f  20 

56  .  . 

120 

—  Uj 

25  .  . 

■22!i 

19 

.  .  47 

78 

54 

1000  . . 

8 

21 

5% 

20 

.  150 

162 

165 

150 

25 

io 

175 

I5‘ii 

12 

■  *  *  i  - 

100  . 

20% 

18 

' 

....  20.% 

21 

13% 

125 

78 

SO 

.  .  165 

175 

185 

160 

-r '  *  % 

16610 

8*8 

4*k 

'h  2V2 

755  .  . 

104?; 

71 

T"  1 

1435 
...  105 

1U3 

108 

00^ 

0 

+  ’*% 

470  .. 

29)i 

21 

+  1% 

25  .. 

64 

52H 

5  .  . 

113 

109 

Div. 

Humberstune  Slice . 

23 

3’; 

Rate 

Hydro-Electric  Sec .... 

4 

—  ,i; 

Hubbard  Felt . 

5% 

•  • 

$5.00 

Do..  ‘  A’’ . 

30 

•  • 

$1.00 

Intercity  Baking . 

81*4 

.  • 

$1  00 

Int.  Paints . 

10’’^ 

10';  ., 

Do.,  pref . 

32 

Int. 

Inv.  Foundation . 

12 

$6  00 

Do.,  pref . 

52 

-t-'f 

$7.00 

Journal  Pub.  Co 

15% 

16%'  16 

.40 

Bake  St.  John  P.  ft  P 

70 

$5  00 

Lambert  Alf  .  . 

10 

10 

Langley  Ltd.,  pref . 

75 

70 

125 

19%  14 


Inter.  Milling,  4  pref 

114 

3178 

29’-; 

•1- 

Inter.  Nickel . 

30'; 

Do.,  pref . 

123 

40 

Int.  Pulp  ft  Paper . 

42); 

44’; 

121 

141-; 

14 

• 

Int.  Pete . 

14'; 

■h 

Inter.  Power . 

46 

45'a 

45 

— 

Intern.  Ut  ilies  mew).  . 

12% 

12 

Jamaica  Pub.  Service . 

12*4 

13'; 

-i- 

35'; 

26'; 

$1.60 

Can.  Industries  new). .  . 

19); 

20'; 

106 

102'-; 

•>4.50  1 

Do.,  pref 

191 

190 

115 

v4  00  1 

Can.  In^crsoll. 

68 

60 

47 

29 ’4 

.<*1.60  ! 

Can.  Int.  Invest.  Trust. 

2% 

123 

.{>7,00 

Do.,  pref . $. .  . 

107 

59 

40 

>2  00 

Can.  Light . 

11 

144 

121*2 

$5  00  i 

Canadian  Marconi . 

3'.; 

3.1; 

27  a 

14% 

Int.  ! 

Can.  P.  ft  P.  Invest  .  .  . 

2 

2 

60 

47); 

Do.,  pref . 

11 

10% 

13% 

10?.4 

.90 

Can.  bilks  Prod . 

29'; 

29% 

16'u 

12% 

.68 

'  Can.  Vic.cers . 

32 

31 

Do.,  pref  .  140 

Kclvinator .  27 

Lebatt's  .  26*4  26  25’ 

Lake  of  Woods .  32  33  32 

Do.,  pref  167 

Lang  6b  Sons  . .  22  %  22 

Laura  Se:ord  2u  20  19 

Legare,  pref .  27 

Lewis  Broa  .  14%  14%  13 

Lindsay, C.  W  .  2u 

Do.,  pref .  93 

Loblaw,  “A" .  34  34  33 

Do.,“B’‘ .  31  31%  •• 

Loews  Theatres,  pref.  .  .  86 

MacKinnon  Steel .  6  6 

Do.,  pref  80  ^ 

Macabe  Grain,  “A”.  .  .  11  10% 

Do.,“B”  ..  M 

Maple  Leaf  Gardens  ...  55  •  • 

Do..pref. ..  . .  IIJ^  Il^i  •• 


Iu£.  !  C.  W.  Lumber 


28 'a 

24 

■J  $l  00 

Can.  Westinghuuse  . 

50 

49 

— 

37'4 

29 

8  »1  20 

Casjtdy’s  Ltd 

,  u'-; 

131;  . 

■t 

163 

IbO 

$7  00 

Do.,  pret  .  . 

145 

25 

17 

4I  00 

Catw'lli  l-'xjoJ  PioJ 

.  2Uii 

23  4 

19 

;  80 

Do.,  pref 

15‘; 

l5'-a  .. 

26 

lilt. 

Celtic  Knitting  .... 

7 

16,*; 

13, 

Clautie  Neon . 

.  .  40 

20', 

10 

Do  ,  pref . 

. .  55 

53 );  . 

— 

93 

Int. 

Com.  Alcxihol . 

. .  4% 

4  Fjj  • . 

35 

28 

;$i  ooibi 

Do  ,  pref . 

7 

6^4  ■ 

— 

$1  00  Con.  Div.  Sec . 

$7  00  I  Do.,  j>ref . 

,  j  Consol.  Paper  Corp . 

$5  00  !  Consol.  Press  Ltd  .  . 
Int.  l  Cons.  Sand  &  Gr..  pref 
I  Cons.  Textile  Mills 
Int.  1  Do.,  pref 
.  70  j  Corrugated  Paper,  com. 


18%  12 
150  128 


1  SO  .90 
20  15?^ 

23'^  15% 


50  ....  Lowney’s  Ltd  I'j 

60  ....  MacLaren  P.  fli  P  .  .  •  35 

4%'  ....  Maritime  Tel.  &  Tel  ..  .  2( 

71  ....  Do.,  pref .  21 

8%  Int.  Melchers  .  ^ 

06  $6.00  Do.,  pref  .  .  H 

21  .80  Mercury  Mills .  17 

52%  $2  00  Minn,  i  Ont.  Paper .  . .  18 

09  $7.00  Montreal  Island  Power..  .25 

Int.  Mt.  Royal  Hotel  .  17 

$7  00  Mt.  Royal  Rice  Mills  ..  5 

14  .50  Nova  ^otia  Light .  10^ 

39  $1  00  Do.,  pref . 117 

16  .60  Nuclear  Enterprises.. .  .  11 

19%  ..  .  Paton  Mfg.  (new) .  2C 

75  $7  00  Do.,  pref .  13f 

63  $2  00  Paul  ^rvice  Stores  .  21 

4*;  ..  Power  Corp.,  pref .  IH 

Int.  Do.,  2nd  pref  55 

13^g  ....  Quc.  Pulp  fit  Paper,  pref.  31 

2'''h  .04  Quebec  Telephone .  i 

1%  ....  Reliance  Grain .  ...  2( 

13%  .  .  Do.,  pref .  Ill 

30  $1  50  Sangamo .  4f 

12%'  ....  Sarnia  Bridge  (new) ...  .  17 

98  Int.  Su.  Can.  Power,  pref  .  12:i 

2';  .  Southinount  .  .  2' 

51  $2  00  b)  Standard  Clay  15 

12  Stand.  Radio  .  t 

28  $7  00  Stowell  Screw,  “A  '  2t 

18  60  Do..“B”  ‘ 

15  .75  Stop  di  Shop  ...  4 

Int  Supertest  Pete  .  .  53 

40  Thayers,  com  .  3) 

50  Arr.  Do.,  pref  .  6( 

4  20  Thrift  Stores  H 

7  40  Unit.  Arnuseritents,  *‘A".  3i 

90  .  .  Do.,  *‘B” .  21 

15?^  Int.  United  Distillers  2t 

IS'i,  Int.  United  Fuel,  “A" .  4.1 

21%  $1  00  Do.,“B’* .  ! 

Int.  United  Se<‘  .  f 

9%  'Western  Grain  .  .7 

18*^  Int.  ■  Windier  Hotel  F 

9%  Int.  i  Int.— Interim  dividend. 


15  14%  .. 

17%  17 

18%  19*8  16% 

.25 

127;  12%  .. 
9%  .. 

108 

112  108 
n  10%  .. 


105 

$5  00 

8% 

7% 

.40 

3  00 

1  SO 

.. 

5 

5'i‘’*r 

29 

$1  00 

7U 

'4% 

24 

16 

175 

155 

Int. 

5 

22 

18 

$i  50 

{>4*2 

45 

Int. 

45 

38% 

$1  20 

31 

23 

24 

14  % 

Int. 

37  !*2 

31 

22% 

$1  00 

5*4 

3*4 

1  25 

8 

4'ji 

75 

53 

S2  6()  , 

26 

118 

$4  50  1 

37*4 

25 

Int. 

.50 

■  1 

20 

Int. 

24 

Int. 

«‘a 

3% 

5*2 

.  .  .  .  j 

30 

85 

$3  00  ' 

17 

14 

j 

50% 

32 

$I  00  ' 

IS 

13 

•  •  -1 

53*; 

$3  00  , 

16% 

14*; 

68 

85% 

60 

Int 

13% 

8% 

85 

$2  00 

15*4' 

11*, 

SO 

47*11 

34 

$1  40 

22 

.80 

21*^ 

•^0  1 

11  % 

■7', 

1 

18% 

IS 

.60  ; 

22 

18 

$1  00  , 

27%' 

16 

....  1 

.25 

• 

16'i 

12% 

Int. 

134 

10% 

50  1 

119 

96 

$6.00  i 

117 

$6  00 

15 

8 

20 

130%' 

$7  00 

22*4' 

14% 

i 

1I2'2 

109*3 

$6  00 

60 

52 

$3  00 

41 

27 

8 

Int.  ' 

29 

17% 

in  >9 

no 

$1  50 

50 

$2  00 

13 

n  % 

SO  1 

132 

118*; 

$6  00  , 

31 

22 

.  .  .1 

IS 

1 

9%' 

o'  -i 

4U 

29% 

2b 'a 

$i  50 ; 

15 

....  1 

3 

53*  ^ 

SI  UO  1 

•5% 

4 

1 

30 

$2  00 

23 

15*; 

31 

$100 

30 

$1  00 

36% 

10%' 

Int. 

58 

43 

$3  00 

10% 

6 

16% 

5 '4' 

.... 

.3 

!%■ 

1 

13'» 

1% 

Int,  ■ 

Start  Shaft  Sinking 

At  Thurbois  Property 

Toronto  —  Kirst  round  for  Iho 
.sliaft  at  Thuibois  Mines  Jias  been 
taken  out  and  the  .shall  eollar  is 
being:  poured  and  rosiir.ntion  oi 
.sinking  operation.s  will  be  started  in 
about  ten  days,  according'  to  a  com¬ 
pany  olliciai.  All  ])ermanent  build¬ 
ings  have  been  coiiipleted  and  head¬ 
frame  for  the  .shaft  will  be  erected 
as  soon  as  the  shaft  collar  is  set. 

Present  obpeetivo  of  the  shaft  is 
•iOO  ft.  with  two  levels  to  be  esta¬ 
blished,  although  it  may  yet  be  de¬ 
cided  to  conlinue  the  .shatt  to  .52.j 
ft.  and  open  three  levels. 

Ore  indicated  by  drilling  is  es¬ 
timated  at  3,100  tons  per  vertical 
foot  with  a  calcul.Tted  grade  of  .S7.80 
a  ton  on  basis  of  5.”.5  gold.  It  i.s 
likely  that  two  le\cls  will  be  open 
at  lirst  and  decision  then  will  be 
made  on  the  .size  of  the  mill  to  be 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  ft  CO. 

Bid  Ask  I  Bid  Ask 

piiukis  5  7  FhShIIp  9  II 

Alb.  liivor  '29  l.iisidon  32 

Amb.  1).  iSc  M.  8  Fiike  Uowan  .%  7 

Amul.  Kirk  19  H  Faxsir  ILL.  14  17 

•Vurlaiulo  6  9  I  nvalic  7  9 

Amiuma<(uc  7  8  Forrio  S.’i 

barb.  F.  new  6  10  Mid  l*ershing  20 

llenzuc  17  20  NFijor  o  7 

irlumbq.  5  7  M  o  tin  Bird  9  10 

liousquet  6  _8  McC.naiii  13  ir» 

[idrgo  i»t  I  Natl.  Malint.  2.’i  2S 
'I'icona  4  6  N>\sporl  7  10 

vie  Xt*!.  IH  20  New  .Anger.  8  lo 

ibma'  3  4  Nrw  Mnlarl  7 


Furrieona 
Circle  A  el. 


lA)  a  c  of  arrears. 


•1945  Quotations. 


(  lamnoiil 

20 

2: 

Norbean 

GO 

To 

(^>nt.  (  upper 

10 

18 

ObaNki 

12 

It 

ColuinbUre 

7 

y 

Noifon  It 

K 

lo 

Cons.  Chib. 

18 

2’2 

Obolski  ‘C» 

in 

(ioiirtiiiont 

Hi 

Obaska  Fake 

18 

22 

Cnyinii  l.C"  1 

.10 

l)p«*in.  Cop. 

18 

22 

l)e  Santis 

y 

Out.  Nickel 

G 

8 

l)'‘stx>riHlu 

G 

y 

Ont.  Nickel  old  G 

8 

J>  irbaslx.i 

0 

( >( |>it 

5 

7 

Doniunil 

5 

7 

l*:in  i'.'tn:iili:ni 

10 

Dnpal  tpu’t 

2 

:i 

I’usvtillis 

'  2:1 

2.) 

Dunfot  <1 

7 

10 

I’uyoj  i. 

.s 

10 

iiiiiaix  u 

7 

I’uish.  Man. 

2:1 

Llei. ti  ( 

IG 

17 

l'iiin.lK‘ 

4 

•6 

La<»tvie\v 

30 

Prviiloi 

4 

0 

Greul  bend 

2 

4 

I'l  iv.-.U'vr 

64 

js 

(lOldpac 

ho 

H.niivill;. 

16 

18 

Greenlee 

18 

21 

Hand.  -Mai. 

10 

i:h 

(ilencuiia 

10 

hcnfoi  t 

4 

6 

(Jovernor 

7 

y  , 

HuKKx'd  R.k. 

20 

21 

Harpers 

4 

6 

S.-iitt  Elilb. 

10 

11 

/lu>  le 

19 

21 

S'lvm  iKii 

i:» 

IS 

Hugh  Pam 

7 

y 

StacliKht 

7 

y 

1’ISa‘O 

.T2 

Van/'.  Miif. 

10 

K'*nboy 

12 

W'ptnlril 

17 

Kfinhi  * 

'22 

23 

\\  insail 

10 

11 

Lake  Expanse 

" 

0  1 

1  Auiing  Dave 

21 

21 

{ 


i 


16  THE  FINANCIAL  TIMES,  OCTOBER  18,  1946. 

PAPERS  FEATURE  ~Tleard  in  the 
STOCK  MARKETS  board  room 
FOR  PAST  WEEK  ai.tholt.h  ,h, 


MONT’L  PROJECT 
CAN.  NATIONAL 


I  Montreal  Brokers  Loans 
Low  Level  In  September 


I  Vll  1  nui  TT  ULlll  AI.THOL'GIl  the  nim  hct  picture 

remains  unclear,  both  as  to  cur- 
rent  and  lonfi-term  prospects,  some 
Ciaiits  (ienoral  in  Group  as  Kt*-  degree  of  iiiouiiied  opi.uii;sni  is  as- 


i/ftn.  iiniiuimL  .  Coll-ateia!  borrowings  by  Mem-  ' 
,  l)er  firms  of  the  Montreal  Stock  : 
Kxcliange  and  Montreal  Curb  Mar-  i 
.Authority  Given  for  Construe-  end  of  September  re- 1 

..  r  t\rf  ¥>  •!  !•  1  <'oi’(ied  a  decline  of  .“RS, 809, 757,  and' 


suit  of  .SIR  rise  in  News¬ 
print  Price 


tion  of  Office  Biiihiin^  and 
Hotel  at  Central  Station 

serting  itself.  There  is  a  definite  j  ' 

feeling  that  present  price  levels  j  Ottawa;  The  government  has 
make  at  least  some  securities  at-  b(iproved  a  lecommend.ation  that  a 
traitive  buys.  This  should  not  be  •  n;.i(|Pt-n  office  building  and  hotel  be 
construed  as  meaning  that  the  ulti-  '^,,^,^,^^,,  Canadian  National 

mate  bottom  has  been  reached,  but  ..  ,  '  .. 

Kailwavs  on  the  site  of  the  Ccntial 


is  the  lowest  recorded  since  July 
last  year.  I.oans  for  September  to¬ 
talled  !R  1.5, .555, 92'),  compared  with 
'19.255.581  at  the  end  of  the  pre- 
•,  month  am.  .S 1 7.."09.83.'5  in 
•  ■‘.•••■her  101.5. 


BLUE  RIBBON  CORP. 
EARNINGS  HOLD  UP 

Operations  Affected  by  Con¬ 
tinued  Rise  in  Costs  With 
Ceilings  on  Prices 


OTHEK  ISSUES  MIXED  construed  as  meaning  that  the  ulU- .  Canadian  National 

. ...  .  .  bottom  has  been  reached,  but  ..  ,  .. 

"  -  .some  ob.servers  point  out  that  sharp-  ‘he  site  of  the  Central 

t)n  .substantially  heavier  volume  ]y  lo^ver  prices  have  boosted  vields  '  -‘’‘^ation  at  ^lontrcal,  the  work  to 
of  trading,  trend  on  New  5’ork  mar-  to  intriguingly  high  le\el.s:  most,  piocced  when  conditions  in  the  ton- 


ket  during  the  past  week  was  some-  dividends  are  fairly  well  guaran-  .st’uction  industry  pernut.  Hon.  KKi’i-ienges. 

uint  stinneer  than  of  late  narticii-  nhd  •'bargains”  are  picntifnl.  1  ionel  Clieyrier,  K.C.,  Minister  of  _  ' 

'  '  '  I  ft  **1^  other  hand  labor-price  rcla-  Transport,  in  making  the  announce- 

tarly  on  Tuesday  and  Vtednesdayfol-  re.solved.  stated  that  propo.sal  of  the  n  n  r|  rnTniP 

iowing  announcement  by  the  Pre.si-  3,,^,  meanwhile  the  profit  margin  of  '  of  Directors  of  the  National  K  M  [•  H 

de/ll  of  liftins'  of  meat  controls.  On  indii.atrv  e-i'ow.s  narmwer-  break.  I  ^■•^''"'3.'’  System  for  the  utilization  UlUi  LLLU  I  I  ID 


tionships  are  still  to  be  resolved, 
and  meanwhile  the  profit  margin  of 


df/ii  of  lifting  of  meat  controls.  On  industry  grows  narrower;  break- 
Ca.iadian  markets,  general  trend  even  level  is  higher;  and  goods  are 
was  rather  mixed  for  tlio  attenuat-  scarcer  and  costlier.  Still  optimism 


?  I  period  due  to  Thanksgiving 
h.iliday  .  ended  Tuesday  of  tills 
week  with  gains  and  losses  being 
fairlv  evenly  divided  for  1  days. 


■11  .nt  stated  that  proposal  of  the 
Hoard  of  Directors  of  the  National 
l-tdilway  System  for  the  utilization 
of  tlie  land  acquired  for  its  Mont¬ 
real  passenger  terminal  had  oeen 
fuHv  considered  and  autlioritv  had 


due  to  Thanksgiving  persists  that  these  snag.,  are  clue ,  bv  the  governmdut'  to 


for  fairly  early  solution. 

*  *  * 

Turnover  on  Montre.al  Stock  Ex- 


,vv,  month  am.  .S 1 7..509.83:5  in,  loronto:  -  Annual  report  of  Blue 
•‘.•■'■ber  10!.5.  Ilibbon  Corp.,  Ltd.,  for  the  year  enci- 

Figurcs  do  not  include  lo-in.,  on  ed  June  30  1946,  shows  net  profits 
’■'’■gn  .,eciirities.  but  only  bor-  |  ,j,  y.,g  period,  amounting  to  $148,- 
nv-ings  of  members  of  the  Mont- ,  mte^est  but  after 

ic,?1  niarkets  on  Canadian  .sccun-  . 

tic.  Nor  do  thev  include  borrow-  Pr-^vidmg  lor  all  other  expense.,,  de- 
NT-..-  bond  pffili.ntea  of  the  Mont-  Pi-eciation  and  income  and  exce.ss 
.  T,-,.,.i,anpe,  profits  taxes,  and  including  transfer 

■'  _ an  overprovision  in  reserve  for 

ba  J  debts  of  one  subsidiary.  This 
1%  «  PI  rnTnin  i  ^’'’'upares  with  $144,288  for  the  pre- 

n  I  M  rl  I  nil  I  Vi. ms  year.  After  charging  bond 

U,Ut  LLLUiniU  ircerest  paid  and  accrued,  totalling 

.'?28,974,  net  earning,  for  the  year 
(Continued  from  |irr,e  I  1  amounted  to  ;; 1 19,0.52.  Regular  div- 

-  -  -  '  idends  at  rate  of  50^  per  annum, 

.•r  the  electrical  properties  of  totalling  $42,643  were  paid  on  pre- 


(Contiiiued  from  |i 


‘\ccounting  for  a  considerable  pro-  change  wer  about  the  same  as  for  public  benefit  to  be  obtained  from 
poition  of  the  gains  were  the  pulp  preceding  weclc,  but  with  sIi.glitJy  '  tlic  site,  iicqiiired  by  the  C.N.I’..  2U 
mid  paper  stocks  which,  on  the  better  overall  tone.  Los.,-gain  ra-  y.  ars  ago. 

.'■trciigth  of  raising  by  ttie  OPA  in  tio  was  about  6-5.  Industrials  clos-  T-iie  Minister  of  Recon.strucLion. 

tiu  United  States  of  the  selling  price  3  point  lower;  golds  lost  more  ;;,e  Rt.  Hon.  C.  D  Howe,  in  giving 

ot  newsprint  by  $10  a  ton.  showed  [[^3„  j  c , .  utilities  and  banks  were  rmior.senient  of  the  proiect  .said ‘hat 


the  I’ailway  to  begin  the  detailed  C  >lnnibia  Vancouverlioof  Power  Co.  leried  stock  in  that  period 
pl.iiining  of  the  project  as  represent-  The  American  Apprai.-al  Co.  was  Following  announcement 
iiig  the  maxiiiuim  economic  and  c  .gaged  to  fix  prices  on  these  three  ,,cf-Hement  date.,  in  years 


ot  newsprint  by  $10  a  ton.  showed  than  j 
general  strength  during  the  wick,  shaded 
St  Lawrence  Paper  pref.  moved  up  o-ainers 
10  points.  St.  Lawrence  Corp.  A”  ^g'p„jr 
g.iincd  4  and  the  common  2'«:  Gt.  ‘ 
Lakes  Paper  com.  and  pref.  both 
added  3'-;  Price  com.  gained  2'.j  Gene 
a-.d  F’owell  River  2:  Internat'l  Paper  f 


The  American  Apprai.-al  Co.  was  Following  announcement  of  final 
c  .gaged  to  fix  prices  on  these  three  ,,cfi,lement  date.,  in  years  1948  to 
cuipip.,nies, '  which  lias  been  done.  itOl  inclusive,  for  the  repayment 
Both  the  Power  Commission  and|ff  tlie  refundable  excess  profits 
fi’c  company,  however,  have  appeal-  taxes,  the  estimated  balance  of  $67,- 
(•  i  the  price  fixed  for  the  West  775  previously  carried  as  deferred, 
Cunadiaii  Hydro,  the  commission  surplus,  has  been  transferred  to  con- 
consiclerin,g  that  it  is  excessively  .soiidated  earned  surplus,  making 


Papers  were  substantial  it  nad  been  decided  that  the  fust  high  and  the  company  arguing  that  b.-.lance  in  this  account  $590,834. 


gainers,  scoring  a  rise  of  more  than 
16  points. 

^  V  ¥ 

Generalli  bettor  tone  was  in  evi¬ 
dence  at  Toronto,  witli  all  .rverage., 
except  western  oils  showing  giins. 


\  hitihi  croinoH  1.1  C.XCCpC  WeSlCTll  OllS  SnOWillg  g'llIlS.  . .  . . 

i.ioxed  up Abitib  tom.  gained  1  4  industrials  were  na-rowlv  himier  at  T'.ansporl  Associ.stion  whose  head- 
anu  2nd  pref.  added  Ik-  while  How-  maustriais  vterc  na.ro\M\  ni^iiei  at  fiiarters  aie  in  i^anada  hut  'who 
pf.i  Smith  nained  l-i,'  Drvden  mov-  close;  golds  gained  two  points;  9  lartci.s  ai  m  Canada,  but  vvno 
Pill  Jpniiin  gainea  i  4  .  lorttien  oioi  _ 1,.  _ _ ki’P  awaiting  the  provision  of  a  suit¬ 


ed  up  '4.  Hiram  Walker  wss  a  t>a.,e  metals  rose  nearly  a  point: 
.s'loiig  spot,  adding  2'4;  Aluminium  western  oils  were  shaded, 
i.ioted  up  2'',s  and  Zellers  6  p.c.  pref.  ¥  ¥  ¥ 

2  Industrial  Accept,  gained  2.  In  New  5'ork  inflationary  trends 


e. instruction  would  be  on  one  wing  '•  '•,  loo  low.  The  commi.ssion  has  Working  capital  shows  an  increase 
of  the  new  office  building  facing  on  i’”pealeti  the  prices  set  on  the  ^(■59  557  over  previous  year.  Cur- 

D  ifcliester  Street  West,  in  wliicli  ' '“h  r  I'Vo  co;npan;cs  as  too  high.  assets  amounting  to  $2,350,600 

•.•.iiig  there  would  be  housed  tile  In-  —  _  ~  a  id  current  liabilities  $656,564.  First 

tei  national  Civil  Aviation  Organiza-  Reporf  Gold  Strike  mortgage  bonds  in  amount  of  $25,- 

tloii  and  the  International  Air  Kl«,-  R««.|«AlAr  I  redeemed.  A  substantial 

T-.ansporl  Assoei.stion  whose  head-  iNCar  DacneiOr  kaRe  aniount  was  expended  on  plant  and 

ciiartcr.s  are  in  Canada,  but  'who  -  machinery  during  the  year. 

are  awaiting  the  provision  of  a  suit-  Rouyn,  CJue.-  About,  100  licences  ;  j  pj,g  ,  renortinp-  tn 

able  headquarters  building  for  Hieir  have  been  taken  out  within  a  period  .jq  , reholders  states  the  vear  imHcr 
v.•e.  ld  -wide  activities.  Provision  of  two  days  at  the  mines  ,  review  has ‘been  a'veJy  ‘Uing  one" 

would  al.so  he  made  for  the  renting  office  here  on  rejiorts  of  a  gold  ^hc  cost  of  many  line.s  of  mefehan-  1 


Working  capital  shows  an  increase 


Are  You  Sure 

you  are  well  aware  of  the 
striking  advantages  of 

CANADAy(n//9^.f  BONDS 


We  are  confident  that  when  you 
realize  the  favourable  features  of 
these  Bondsyouwillbuyiiptothe 
limit  of  $2,000  for  yourself  and 
each  member  of  your  household. 


We  invite  enquirien. 
Telephone  or  write  us 


NESBITT?  THOMSON 

&  Company  Limited 

355  St.  James  St.  W 
Montreal 

Phone  HArbour  9221 


ke'ns  of  a  point  were  shown  by  1  to  1 ;  industrial  avei’agc  closed  7':. 
Lake  of  Woods,  Ma.ssey  pref..  On-  points  better;  rails  iiiiprnvod 
taiio  Steel  and  Tamhlyn.  Alcohol  33,)  utilities  gained  more  than  a 
'■p.  '  added  •4  as  did  C.P.R.,  B.  point. 

Gvecning  Wire.  Jamaica  Public  and  Hi  Hi  m 

?.tilton  Brick  while  Distillers  moved  -r-cii.-o-  u,  i  . 


ijains  owipoinLeu  losses  oy  well  oiei  lalion.  This  would  do  much  it  was  was  reported  from  Amos,  60  miles 
1  tn  1;  industrial  avei’agc  closed  7U  .suggested,  to  ensure  the  enjoyment  fiom  here. 

points  better:  rails  iiiiprnvod  b,  Canada  in  the  future  of  the  ad-  The  find  is  understood  to  have 

and  utilities  gained  more  than  a  vantages  it  now  possesses  of  being  pppn  made  bv  prospectors  last 
point.  tlie  headquarters  of  world  aviation.  ppif 

¥  ¥  ¥  The  Board  of  Directors  of  the  Air  service  from  Rouyn — The 

Trading  in  London  continued  r.iilway,  in  submitting  a  reeonimen-  only  means  of  transportation  into 
mixed  in  trend,  but  stronger  optiiii-  i  .ition  for  the  new  office  building  of  the  area  is  booked  solid. 


and  M.  A-  O.  tive  list,  which  mirrorc  l  new.,  ot  *  In  addition  to  providing  f 

-“I  in„  gainet  ,ni  e  lie  steel  allocation  reductUns.  B.-.i',-!  c  iitralization  of  the  headqi 

k.  and  Butterflv  Hosiery,  Journal  3,,,.33ggj  3^33^,;,,.  f,„.  ^,,3  tP3  ,3ip,.3,.  was  pn 

I’.iblishin"  and  Power  Corn.  pref.  u  ‘  ^  t  »  k..ii  i  i 

uoint  each,  while  Consol'd  Pre.ss  •‘^e.ssions  when  estimates  of  break-  at  Jmu  ding  shouk 

.a, lie  out  up  I  points.  Canada  Dorn.  ",P  nati  )n:i’'zatio,i  1 


is  understood  to  have  McIntyre  Reduces 

bv  prospectors  last  »».  .  1  , 

Its  Dividend  Rate 


As  a  consequence  of  the  placing 
of  the  Canadian  dollar  on  a  par  with 
the  United  States  dollar,  directors 
of  McIntyre  Porcupine  Mines  have 
reduced  dividend  rate  on  company's 
stock,  which  has  been  in  effect  since 
1940. 

The  company  has  announced  that 


DIVIDENDS  DECLARED 


•  n.rieout  up  I  points.  Canada  Dom.  ;  vainu.  imuLi  hau 
Sugar.  Can.  Industries  and  Ca.ssi-  •'’'’^''p  ; 

d.'-s  ail  moved  up  '’4.  average  was  an  e\en  two  points  liet- 

Soft  spot  of  the  week  was  Bell  1  *u  4  .u 

rr.  .  ■  '  1-1  ■  r  ‘i'.-t-  It  was  considered  that  the 

Teephone  which  moved  off  a  fur-  ,..^3,  .such  space  was  well  as- 

■  ur  -'n  Poinks.  felanese  dropped  Hiram  Walker  Will  .suied.  There  was  a  great  dearth 

r.f  rwhile’V.  U  RoberL,on"lost’3.  Redeem  Debentures  n7escnrHnr  u 

A  iglo-Can.  Tel  pref.  came  out  off  -  rVeuf  tn  enrffnne  1..^  1^^ 

3'».  Mont'l  Tramways  lost  2~n  and  Announcenient  is  made  by  Hiram  h,',,  tu„  mnnn'aori  hn  i  r  rr 
Imni.  Dairies  pref.  2G  while  Can.  t^'alker-Gooderllanl  anti  Worts  Lim-  ..  3  nartil-niT^ 

Packers  ''A”.  Dom.  Glass,  Federal  ited  of  intention  to  redeem  on  Nov-  tn  tenrlers  n/*the 

Gi-ain  pref..  Gen'l  Products,  Steel  of  ember  15  all  of  remaining  outstaiid-  T.  -,,1,1  w„  ,iptjip,i  '  ^ 

('.liia^ia  ami  Westons  pref.  all  mov-  ing  $10,000,000  in  G  to  3.2  per 
cd  off  2.  Dom.  Tar  v.t.  moved  off  cent  serial  debentures  originally  _ 

1  4  and  com.  lost  a  point;  Simpsons  due  Nov.  1  1942-56  and  of  which  Can.  P.  V  P.  Investments 

lost  JG  and  "B”  1 '4  while  $15  millions  were  originallv  issued  p.  .  n  1  j 

Dom.  Foundries  moved  off  1G.;  thg  United  States,  Of  the  $11  rixed  <  LnargeS  Reduced 

fwii  l  Steel  Wares  dropped  1=4,  Can.  millions  now  outstanding  $1  mil-  - 

Bronze  1  ’s  and  Can.  Breweries  and  Uon  will  become  due  November  I.  ■  Durine  the  nast  ten  vear«  t-un 


^rt  n  ;  •  r  r  lu  t  "’hich  has  been  in  effect  since 

iddition  to  providing  for  the  northeast-southwest  direction. 

lization  of  the  headquarters  Provincial  Department  of  Mines  . 

,f  the  railway  it  was  proposed  officials  said  they  had  received  no  ..  l^J^rdlviZroT 5S k"ppnts 
lie  new  building  should  con-  word  of  a  reported  gold  strike  north  ,  ll  '  ‘  nleemher  V  tn'chtvl 

considerable  amount  of  of-  of  Semieterre,  Qiie.  They  said  ^  ^ 

nacc  for  rental,  the  revenue  *1 -  tn  vonnrt  holders  of  record  November  1,  and 


Other  Official 


o  t  !  c  e.  s 


plans  caused  a  sharp  rise;  final  *^i'e  space  for  rental,  the  revenue  there  was  no  obligation  to  report 


from  which  would  a.s.sist  in  meeting  strjkps  but  if  thev  appeared  to  in-  'L,  tn 

L.'.c  carrying  charges  on  the  build-  ,bcate  major  developments  an  in-  share  on  .  amiary  2  to 

It  wa.s  con.sidcred  that  the  .*  *  '  ■  u.  u  *■  *  4v,«  aio  holder.s  of  record  No\ ember  I. 

.i.'T  JL  mHL  Liie  vestigator  might  be  sent  to  the  dis-  _  .  , 

rental  of  such  space  was  well  as-  trict”  ”  Previous  rate  was  55G  cents  a 


3'».  Mont'l  Tramways  lost  2'^  and  Announcenient  is  made  by  Hiram 
Imni.  Dairies  pref.  2G  while  Can.  \^'alker-Gooderllanl  anti  Worts  Lim- 
I'ackers  ''A”.  Dom.  Glass,  Federal  itsd  of  intention  to  redeem  on  Nov- 


Can.  P.  fir  p.  Investments 
Fixed ‘Charges  Reduced 


Electrical  Output  At 

Twice  Pre-War  Rate 

Niagara  Falls:  Canada's  elec¬ 

trical  manufacturing  industry  has 
lieen  producing  at  double  the  pre- 
.  war  rate  during  1946  despite  acute 
shortages  of  raw  materials,  newly- 


holders  of  record  November  I. 

Previous  rate  was  55G  cents  a 
.share  quarterly,  plus  a  year-end 
I  bonus  of  $1.11.  making  a  total  of 
$3.33  per  share  annually. 


Start  Drilling  On 

Mackina  Property 

Diamond  drilling  has  been  started 
on  tlie  property  of  MacKir.a  'Mines, 


During  the  past  ten  years  Can- 


law  "A”,  Nat'l  Steel  Car,  Ottawa 
'■'ar  and  Southam  all  moved  off  a 
I'oint.  Inter.  Metals  “A”  eased  •''4 
and  Hunts  "A”  •'».  On  Curb,  Vick- 


Following  this  redemption  which, 
it  i.s  under.stood.  will  be  done  with 
fund.s  made  available  from  cash 


outstanding  from  $1,782,000  as  of 
July  31,  1936,  to  $6]6„300  a  :  of  July 
31,  1946.  In  the  latest  year  $80,600 


faftors  are  set  and  establi.shed  on  a 
.sound  and  workable  basis  the  indus¬ 
try  will  make  very  rapid  strides,” 
he  said. 

The  electrical  manufacturing  in¬ 


ns  pref.  dropped  10  and'  com.  lo.st  •'osource.s  of  the  company,  there  and  retired 


principal  amount  were  purchased  du.stry  now  i.s  employing  more  than 


2;  Dom.  Engineering  moved  off  3;  no  securities  in  the  liand.s  As  a  result  of  ^nis  funded  debt 

r'.iude  Neon  pref  came  out  off  IG;  *’*  ‘  pub.ic  ranking  ahead  of  the  'retirement,  annual  interest  charges 

ami  Can.  Wcstinghou.se  Cons.,  Div-  common  .stock.  This  will  be  the  in  the  ten-sea  period  have  been 

pref.,  and  Quebec  Pulp  pref.  time  within  three  months  cut  from  $89,  .  10  to  $46,143.  The 

s!i  moved  off  a  point.  Mt.  Royal  company  ha.s  retired  out-  .significance  of  this  is  that  while 

Hotel  eased  ~h.  f'an.  VTnegars  and  ‘‘Isri'kiin  obligations.  On  Augu.st  27  debenture  interes';  was  covered  only 
I'a'jl  Sers'ice  and  Unit.  Fuel  "B"  company  called  all  of  its  prefer-  ‘  7g  times  in  the  year  ended  July  31, 
'>■  dice  stock,  an  operation  which  re-  1936.  when  res'enue  amounted  to 

In  chartered  bank  group.  Toronto  quired  approximately  $11  millions  $91, .535,  the  coverage  was  1.28  times 

r.i.ived  lip  ■■'4  while  Royal  lost  a  and  which  fund.s  were  al.so  provid-  in  the  latest  vear  when  res'enuc 

point  and  Commerce  od  from  cash  on  hand.  totalled  .i;52  136 


.50.000  persons 


double  the  pre- 


wiii  oe  no  securiues  in  the  liand.s  As  a  result  of  ^nis  funded  debt  war  number  of  workers  at  an  an-  • 

Oi  .he  pub. 1C  ranking  ahead  of  the  '  retirement,  annual  interest  charges  irial  payroll  triple  that  of  1939.  '  ' 

common  stock.  This  will  be  the  in  the  ten-s  ea  period  have  been  Further  employment  and  expansio'n  * 

secnml  time  within  three  months  cut  from  $89,  .  10  to  $46,143.  The  ,a'c  possible  when  the  industry  is  Tu-spiiai 


j/iHiitoini  iirtfi  iirrn  jNt.iiiuu  ■  ■■ 

.  ,  on  tlie  property  of  >1acKir.a  'Mines,  Pfll'AlininO 

elected  president  J.  S.  Keenan  said  jnmited,  in  ,Scniievillc  Towiship,  I  ITIwIlliyiC.  rUlwll|JIIIC 

at  the  Canadian  Electrical  Manii-  Qupqcc,  according  to  N.  J.  Carlson,:  I  *---  -  -» 

facturers'  Association  annual  n.eet-  .^.i3P..pnp,i,j3„,^  ^^3  company,  T!ie  j  NIIDDS  LIlllllDn 

i'l^k  .  group  lies  botwoeii  isenron  Gold  -  uii-. 

"The  months  ahead  will  be  v’ery  j^rines.  under  option  to  Perron  Geld  ,  ‘  •'*  '  > 

i n t portfliit,  to  the  pl^ctricfll  mflnuisc*  tno  IToscn^))*  lorooftrtv.  Dividcndu  Nos»  119  snd  I2ii 

luring  industry.  Once  wages,  c;3,,cnn  is  now  drilling  and  Resenor  NoricK  is  llLiii'JtV  (iiVKN  iii.ii 

material  and  .supplies  and  'Ji"®*'ihas  a  'halt  down  .500  feet  "  •>'  O"'  li»aid  -  "i 

'  “  “  “  “•  - *  - 1  —  ,.  ,  ,  ,  '  Mcliitvi'c  PoriMiniiic  .Mines,  l.iniilcd  i  N* 

Preliniirarv  diamond  drilling  ha.-  he . .  the  mii  .ho 

been  financed  by  1hc  directors  and  „f  oii„i,ci-  liiiii.  iiie  fDiinwin;.  ciiviiieinr 
close  .sssociate.s.  The  COirpanv  i.s  dochn-ed  pn.vnljlc  in  Cnna.liiin  kill- 

capitalized  at  3.000.000  sh.sres.  of . =  “ 

which  750.000  shares  were  issued  j;;''  1^!' 

for  prooerlv  to  the  unit  holders  of  !  ocinhci-  I’nd.  r.iiii  to  sinofiioldeis  ni 
Orion  Syndicate.  These  sl'.ares  arc  I  rcroi-d  Novcnihcr  Gi,  isai. 


OF  TORONTO 

'  DIVIOENI)  No  261 

NOTICE  is  hereby  given  that  a 
Tock  iiiviiiKNii''  Dividend  of  Twenty-five  cents  per 
■:iu;nv  (;ivi;\  iimt  a  share  on  the  Paid-up  Capital  Stock 
Ills  per  share  lias  been  of  ^,{3  bank,  together  With  an  ad- 
■nmienae' li'n  ( ’.impai'iy  rfitional  Twenty  cents  per  share, 
.Novemiier  itiitii.  uihi.  making  Forty-five  cents  in  all,  has 
le.ord  a'  (he  close  of  been  declared  for  the  current  quar- 
ei  .Usi,  liMi.  payable  at  the  Head  Office  of 

'•  Ooto'd-  the  bank  and  its  branches  on  and 

rmci)  HIM',  after  the  Second  day  of  December 

Seeieiaev.  next,  tn  sliarehnlfiei's  of  record  at 

,  the  close  of  business  on  November 

Porcupine  1916 

,  By  Order  of  the  Board 

Liinited  ^  ^  vanstonf, 

.  .  ,  .  General  Manager. 


••COM.MOX  STOCK  IIIVIIIKNII'' 

NOMCIi  IS  IlKHKItV  (dVI'.N  that  a 
Ilivideiid  of  .'.II  cents  pee  share  lias  been 
declared  nil  the  nii  par  sable  ( ,11111111111 
SliM’k  of  .MeColI-froiilenae  Oil  Ciiiiipany 
l.iiniled,  payable  .Nnveinber  Itlllh.  tilhi. 
to  sharelioldei's  of  record  a'  Ihe  close  of 
hiisiiiess  on  Oi’tober  ,tjsl,  l!l!li. 

Hy  Order  af  the  lioard. 

lit  III  I  HIM', 

Seerela  rv. 


Preliniirarv  diamond  drilling  ha.- 
been  financed  bv  1hc  directors  and 


r.i.ived  lip  ■■'4  while 
point  and  Commerce 


totalled  .!;52,1.36. 


Oiil«tan(lini;  Issue 


39,064  Shares 


able  to  enter  export  markets  more  ;  -  ' 

extensively,  he  added.  I  - 

MOKE  BEIL  SHARES  Comoanv  MectiDgs 

Li.sted  on  the  stock  exchange  dm- 

ing  pa.et  week  were  an  additionnl  - - 

190,000  shares  (common)  of  Fell  Sangaino  tlompany  Ltd.,  special 
Telephone  Co.  of  Canada.  •  r.iceting  of  shareholders  at  Leaside, 

-  ._  Ontario  on  Wednesday,  October 

I'.S.  ZINC  CEILING  RAISED  ?3id  at  10.30  a.m. 

Washington:— The  Office  of  Price  - 

Administration  has  raised  the  ceil-  Blue  Ribbon  Corporation  IJil.  ail¬ 
ing  price  for  primary  slab  zinc  by  a  nual  meeting  in  Toronto  on  Satur- 
cent  a  pound  and  authorized  higher  day,  October  26th,  at  10.30  a.m. 

ceilings  for  certain  related  products.  - 

_ _  The  Calgary  &  Edmonton  Corp’s. 


which  750.000  shares  were  issued  j;;''  •;:"'p;.j’nh;r' p" 

for  prooerlv  to  the  unit  holders  of  !  ccmhci-  I’mi.  I'.iiii  to  siiincimhlci.s  nf 

Orion  Syndicate.  The.se  sl'.ares  arc  I  rcronl  Novcnihcr  Gi,  ihis. 

14  ‘  No.  120  (Kvtral  fur  nlic  ihilhll  .ill.l 

...  J  4  1  K,.  I.iic-hiilf  cent  (*l.(HI',-4l  a  .shall-  pay- 

Dnlllllg  IS  liopig  conducted  b\  ,,,,lc  .laimaiy  2n.l.  I!U7  In  slian- 
Tiispiration  Mining  &  Development  imhicis  of  rccoiil  Novcnihcr  isi.  I'.iiii. 
Co.  IliiriiiK  the  pcriial  that  I'nitccI  Mates 

fiiinis  nilcd  at  a  piciiiiiiin  of  JO'i.  in  1  c- 

-  lation  to  Canadian  (  nricncy,  the  Coinpaiiy 

.  1  paid  to  its  sharclioldcrs  llic  ciiiiivaicnt  of 

—  "I'at  they  tiad  liccii  ccrciviiiK  wlfcii  cv- 

uOinOBIIV  M66lin&S  cliaiiKc  hctwccii  Canada  and  the  lulled 

■w.wwfciaajjw  Stales  was  at  par.  Ilividriids  diiiiiin 

_ _ tlial  liiiic,  wliirli  ordiiiarily  woiii.l  liavc 

anioiinlcd  to  s;t.(lfl  per  aniniin.  wi-ic  in- 
Sangaino  Company  Ltd.,  special  ricascd  to  .■s:t.;t:i,  an  anioniit  whirii  wiicn 
meeting  of  .shareholders  at  Leaside,  icdnrcd  to  par  in  tenns  of  l  nilcd  Males 
Ontario  on  Wednesday,  October  idlonirll^’^^ 

?3rd  at  10.30  a.m.  x.'LHH  n  slmrc  wlilli*  tin*  mimic  liiiic 

_  lianniliiin  sliHrchoIdiTs  itcuIvpiI  a 


Sang^amo  CN>mpany  special 


?3rd  at  10.30  a.m. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  i.s  hereby  given  that  a  divi¬ 
dend  of  Fifteen  Cent*  (15c)  per 
.share  ha.s  been  declared  on  the  no 
))ar  value  Orainary  Stock  of  the 
Company,  payable  November  1. 
1946,  to  Sharelioklers  of  record  the 
10th  day  of  October,  1916. 

Book.s  not  closed. 

By  Order  of  the  Board. 

P.  W.  HOLIJNGWORTH, 

Sec  re  t  a  ry-T  reasii  re  r. 

?.Iontreal,  Que 
September  4,  1946. 


. . .  .  . . . . .  SIMPSONS,  IIMITED 

sidd'  pai'dy'hails!''’'"'*  ”  PREFERRED  DIVIDEND  No.  7 

In  .Inly  iiiis  year,  oiir  l-'nieiKii  Kv-  NOTICE  is  hereby  given  that  a 
^!;i;:‘’':f"'^Xn!:r'he,l:er;:  'l;:,. Dividend  of  one  donaratul  twelve 
ilian  and  I  niled  Sl:df*s  dnllnp  at  “(lar*’.  and  Olie-lialf  cents  ($1.12  -j  ) 


Western  Gi'ocers,  Limited 

(ImorporauJ  u>tJer  the  iau  s  'if  the  Dimitiion  nj  CanuJuj 

(Mass  A  Shares 


liiititled  to  receive  non-tuinulative  iliviilenJs  at  tlie  rate  of  $2.00  per  share  per 
annum  and  no  dividend  .shall  be  set  a.sidc  or  paid  on  the  common  shares  until 
dividends  at  the  annual  rate  of  $2.(M)  per  share  for  such  year  have  been  paid  or  set 
aside  on  the  Class  A  Shares.  The  Company  is  currently  paying  dividends  on  the 
Class  A  Shares  at  the  rate  of  $1.50  per  share  per  annum. 

Refundable  Portion  of 
. -  I  .1.. . i  the  Excess  Prolits  Taxes 


Included 


Prolits  of  the  Company  as  published  in  the  annual  ^  ^  txcess  1 
statements,  per  Class  A  Share  presently  outstanding :  Excluded 

—  for  the  year  ended 

December  31 1  1945 . .  1 . .  ■  •  $  3-90 

— for  the  live  years  ended 

December  31,  1915,  averaged . .  3.76 

Capitalizatiuii 

(Aj  cvn.'liluleJ  u>;dcr  Arranttemenl  iii>:Jirn:eJ  ht  Supplenie>ttary 
Letters  Patent,  dated  August  13,  1U46) 

Authorized 

Preferred  Shares  ($20  par  value) .  175,000  shs. 

Preletred  Shares  $1.40  series  ($20  par  value) ^ 

(dass  A  Shares  (no  par  value  1 .  1 50,000  slis. 

Common  Shares  (.no  par  value) . . .  150,000  shs. 

Prloe;  ^.‘Vl  per  share  to  yield  4.41% 

at  the  enrreiil  rale  of  tliviilend 


.1  i'lpy  nj  the  (ireulur  JeSi.rthitig  these  shuns  uill  he  pr'imptly' jurn'tshed  upnn  request, 

Gairciiier  &  (Company 

Limited 


IN  THIS  ISSUE 


l’’.  K.  Exports  Nearly  Back  to 

1938  Levels  . 

Sa.ikatchewan  Farm  Bill  Is  At- 
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i-'estors  7  LEITCH  GOLD  MINES 

Clouds  on  U.S.  Busin6ss  IjIAIITEI) 

I  lont  . .  8  Personal  l.iabilily) 

.,oe  Writo-Down  of  Western  Re-  !  piViDENn  NO.  ss 

lief  Debts  bv  Ottawa-  Some  I 

Basic  Prnhiems  in  Labor  '  NOUCR  IS  HKHKHY  (IIVEN  llial  a 
4,asic  Problems  m  i.aDor  ,iivi,i.-n,i  ..f  i«.,  .•onis  per 

Management  Relations  -  9  1  .p  has  Ix-pn  deilai-Ml  by  the  liitrrio.-s 

Canadian  Business  Index .  10  qf  '>'e  C.ompany.  pa.vahle  in  C.anadi.ui 

litiicis.  ISI  Noveiiiher  l.i  lalfi.  In  sharc- 
I  Shipments  of  Newsprint  at  Over  Imiders  <>r  i-ei-ord  at  rlo^r  of  hnsinoss 

I  Capacity  .  11  Oi-tnhpi-  .n,  litin.  , 

News  of  Mines  —  Dividend  De-  ”1’  H"*'''' 

!  ciarations  .  12  "v 


,  '  Ilian  and  I  nded  SI:Uf*s  dnilnp  at  “(lar 

Annual  meeting*  in  TAinnipeg"  'iims  in  contoiin  'Nilli  lln*  m-w  ilollar 
on  Tuesday,  October  29th  at  11  ruiationsliip  and  sllll  maintain  diviiiriuls 
jYj^  on  the  Sold  parity  basis  previiMisl.N  <  s- 

taldislieil.  Uie  directors  liave  adjiislcil  the 
rate  oC  dividend.  I'oninieiieins  will:  i>i- 
Anglo-Hlironian  Ltd.,  annual  vidend  No.  lUI  payable  on  and  after 
meeting*  in  Toronto  on  Monday,  Deoemher  2nd,  ItMli  to  sliareholder.s  of 
November  4th,  at  11.30  a.m.  Novnih.-r  l-t.  I•U(I,  and  cMra 


MacKinnon  Structural  S1p<‘1  Co.  nni  mi'  Nnvimitwi- 
I.ld.,  annual  meeting  in  Montreal  on  mn'-qnai-iiT  i-niis  i 
Friday,  November  15th,  at  noon.  n'spo.'u'rHv  i./’cai 


l)ivid<-nd  Nil.  1211  paiahlr  mi  ii 
January  2nd.  I!tl7  to  shareholder 
ord  on  Novenitier  1st,  lit  Hi  to  I 
one-qn.'Uier  rents  (.'>tU,ri  and  o 
and  one-h.'ilf  eeni  *  i  •'51  .aiU i  pi 
respertivriy  in  (!anadian  funds 
Hy  Order  of  the  Itoaid. 

\V.  II.  MIX'. 


Dateil  at  Ton 


Outotier  Mill.  1!0(’. 


'ca'ila  Dividend  of  One  dollar  and  twelve 
*i>ar”.  and  one-half  cents  ($1.12**j)  per 
share  on  the  Outstanding  Paid-up 
Four  and  one-lialf  per  cent  (tGfr) 
d  nil-  '  Cumulative  Redeemable  Preferred 
=  '*'■  Shares  of  the  Company  has  be^ii 
I-  declared  payable  December  16, 
cvira  1916,  to  sliarclioklcrs  of  record  as 
at  the  clo.se  of  biisinc.ss  on  Novem- 
liild  her  16,  1946.  The  transfer  books 
iidiiii-  will  not  be  closed. 

By  Order  of  the  Board. 

FRANK  HAY, 

Secretary 

,iii-  Toronto,  October  15,  1946. 


>r  rei'ord  at  closer  nf  htisinrj 


News  of  Mines  —  Dividend  De-  ”1’  H"*''''  l'■>•o■d. 

ciarations  .  12  ''se'Uta'y-TVeuMn^ 

News  of  the  Mines  .  13  Oidohrr  7,  liufi. 

Statistical  Review  of  the  Seen-  - - -  -  - 

I'ity  Markets  .  I  .  I 


59,715  shs. 
67,772  .shs. 
86,658  shs. 


Invpslors  and  Mining  Index 


T’oronlo 


Montreal 


Hamilton 


Quebec 


The  infnrmatim  contained  in  this  adt  ertisement  is  based  upon  statements  and  statistics  u  hith  u  e 
btlttve  to  be  reiiahie.  We  Jo  not  guarantee,  hut  heiiere  the  statements  made  herein  to  be  true. 
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ManufacFurers  -  Shippers 
Export  Houses! 

Ilrili.h  Offic»r  lr»lir*d) — »-id»  oom- 
merrial  f'nnnerlionR  throuKhoul  Indis 
han  anquiriea  worth  crore.  of  rupcoa 
for  ovrr.v  type  morrhandiHe,  marhine- 
ry,  plant,  rlr.,  rlr.,  arrka  permanent 
arranaement  with  i;fpulalile  bunnea. 
huuaes.  Can  also  arrangee  export,  from 
muHt  reliable  souree,.  Write  imme¬ 
diately  Capt.  I).  C.  Jolley  K.  K  c-o 
l.loyda  Bank  I.ld.,  Hornby  (toad. 
Rom  bay. 


WE  OFFER 

all  or  any  port  of  ISO  SHAKES 
STAMIARO  FCEI,  S2.2.i 
rREFERREIl  PAR  S-iO 
at  SS2.»e 

YIEI.OINi:  ABOI  T  f.U'i 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Rank  Bldg.,  Toronto 
EL.  OIOI 


NOTICE  TO  SHAREHOLDERS 

of 

ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 


\  Delinitive  share  certiltcaies  are  now  available  lor  the  prior 
preferred  shares,  the  preferred  shares  and  the  common  shares 
resulting  from  the  recent  reorganization  of  Abitibi  Power  & 
Paper  Ciompany,  Limited. 

Holders  of  temporary  certificates  for  such  shares  should 
present  them  for  exchange  to  one  of  the  under-mentioned  Trans¬ 
fer  Agents. 

Information  and  forms  relating  to  the  exchange  of  certificates 
for  old  7%  cumulative  preferred  shares,  6%  cumulative  preferred 
shares  and  common  shares  have  been  mailed  to  all  registered 
holders  of  such  certificates  and  additional  copies  may  be  obtained 
from  any  of  the  under-mentioned  'I'ransfer  Agents. 

In  addition  to  the  Register  at  Toronto  and  the  branch 
Register  at  Montreal,  the  Cionipany  has  established  an  additional 
Branch  Register  in  New  3'tirk  finr  the  convenience  of  share¬ 
holders  desiring  to  have  their  shares  transferable  in  the  United 
States.  The  Transfer  Agents  are  as  follows; 


MONTREAL  IRUSI  UOMPANT,  bl  fUNGL  STREET.  TORONTO  I.  ONT 
MONTREAL  TRUST  COMPANY.  P.O.  BOX  1590.  PLACE  D'ARMES.  MONTREAL  I,  QUE. 
CITY  RANK  FARMERS  TRUST  COMPANY  27  WILLIAM  STREET  NEW  YORK  IS.  N.Y 

ABITIBI  POWER  &  PAPER  COMPANY.  LIMITEO 
r.  BROAOHURST. 


